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After recording, retumn to: ® 8 + The tex account number for he Property is

First Tennessee Bank Naticual Assoclation {2 the ovent of
5160 POPLAR AVENUR, SUITE 427 any conflict between the |
TENNESEEE 38137 said tax account and the deg
Property in this Deed of Trust, this Deed of

Trust shall control),

LINE OF CREDIT TRUST DFEED
(OREGON)

ces and readvances secured
Deed of Trust and th- Hoine Equity Line
d of Trust (the “Credit Agreement™). The maximum
Ay one time under the Credit A gresment is
$ 15,000.00 . Th ent is for a term of 15 years. The maturity date of the Creds;
Agreemeant when all sums wiil be immediately due and payableis  saNUARY 28, 2014

THIS DEED OF TRUST is made on this 25TH day of JANUARY

The grantor is PAUL RENE LYMAN ana sETH ANN LYMAN MARRIED

The trustee is TERRY RENOUY
The bsncﬁcia:}' 1S FIRST TENNESSEER BARK NATIONAL ASSOCIATION
whose address is 308 COURT AVENUE, MEMPHES, TN 38103

n this Deed of Trust, the terms “you”, “vour” and “vours” refer to the grantor(s). The terms “we” tus”
“our” refer to FIRST TENNESSER BANK NATIONAL ASEOCIATION
and 1ts successors and 28§

Pursuant to the Credit Agreement, vou may incur indebtedness in amountis fluctuating from tume 1o time

up {0 the maximum aggregate principal amoung of FIFTEEN THOUSAND AND 00/106ths
Dollars (US g 1£,800.00

The Credit Agreement pravides for the full debt 1o be paid by you in full no fater than
JANUARY 28, 2614
You agree that this Deed of Trust shail continug to secure alf SUmS now or hereatler advanced under the terms
of the Credis Agreement tncluding, withou Iimitation, such sums that are advarced 1o ¥Ou whether or not a1 the
fime the sums are advanced there is any principal sum outstanding under the Credi Agreement

Tins Deed of Truse Seeures t us: (a) the repayment of the debt evidenced by the Credit Agreement, with interest.
and all tefinancings, enewals, extensions and modifications of the Credit Agreemens: (b) the paymeni of all other
SIS, with interest, advanced under paragraph 7 of this Deed of Trust to protect the secury

Trust: and (¢) the performance of your covenants and agreements under this Dead of Trust and the Credit
Agreement For this Purpose and in consideration of the debt, you irrevocably grant and convey to the Trustee.
1B frust, with power of sale, the Property located in the state of Qregon. 7o wit:

BEE ATTACHED EX HIBIT A
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Which propezty has the address of B33 HWY 66

KLAMATH FALLS, OREGON #7601 “Property Address™

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shail also be
covered by this Deed of Trust. All of the foregoing is referred to in this Deed of Trust as the “Property

YOU COVENANT that you are lavfully seised of the estate hereby conveyed and have the i ght to grant
and convey the Pr operty and that the Property is unencumbered, except for encumbrances of record. You warran:
and will defend generally tie fitle (0 the Property against all claims and demands, subject to anv encumbrances
of record. You further represent and warrant to us that the property is not used principaily for agricalturai or
farming purposes.

YOU AND WE covenant and agree as foilows:

Payment of Principal, Interest and Gther Charges. You shall pay when due the principal and mterest
owing under the Credit Agreement and all other charges due under the Credit Agreement

Payments of Taxes and Insurance. Yoo will pay, when duc. ali taxes, assessments, leaschold pavments
or ground rents (if any). and hazard insurance on the Property and mortgage insurance (if anv)

Application of Payments. Unless applicable law prov.des otherwise, all pavments received by us under
the Credit Agreement and paragiaph | may be applied by us first to imterest and other charges pavable
under the Credit Agreement and then 1o the remaiing principal balance under the Credit Agreement

Prior Deeds of Trust; Charges; Liens. You shal perform ail of your obligations under any morigage.
deed of trust or other security mstruments with a lien which has prionty over this Deed of Trust,
inciuding your covenants to make payments when due. You shall pay al! taxes, assessments. charges.
fines and impositions attributable to the Property which may attain priority over this Deed of Trust or
any advance under this Deed of Trust, and leasehoid pavments or ground rents, if anv. Upon our request.
vou shall promptly furnish io us all notices of anouss to be paid under this paragraph and receipts
evidencing any such payments you make directly

You shail promptly discharge any lien (other than 3 lien disclosed to us in your application or in any utls
report we obtained) which has priority over this Deed of Trust or any advance to be made under the
Credit Agreemen or this Deed of Trust

Hazard Insurance. You shall keep the Property msured against loss by fire, hazards included within
the term “extended coverage” and any other hazards, including floods or flooding, for which we require
wsurance. This insurance shall be insintained in the amounts and for the periods that we require. You
may choose the insurer.

Insurance policies and renewals shall be acceptable to us and shall include a standard mortgagee clause
If we require, vou shall promptly give us all receipts of paid preniiums and renewal notices. You <hall
promptly notify the insurer and us of any loss. We may make proof of loss if you do not prempth do so

{nsurance proceeds shall be applied to restore or repair the Property damaged, if we determine tha;
restoration or repair is economicaily feasible and our securify would not be lessencd Otherwise,
nsurance procesds shall be applicd to sums secured by this Deed of Trust, whether or not then due. with
any excess paid to you. If you abandon the Property, or do not answer within 30 days our notice to you
that the insurer has offered to settle a claim, then we may coilect and use the proceeds to repair or restore
the Property or to pay sums secured by this Deed of Trust, whether or aot then due. The 30-dav period
will begin whan notice is grven

Any application of proceeds to principal shall not requirc us to extend or postpone the due date of
monthly payments. If we acquire the Property at a forced salc foliowing your def: ault, vour nght 1o ans
Insurance proceeds resulting from damage to the Property prior to the acquisition shali pass 1o us to the
extent of' the sums secured by this Deed of Trust immediatelv prior to the acquisition

Preservation and Maintenance of Property, Leasehoids. You shall not destroy. damage or
substantially change the Property, aliow the Property to deterioiate, or commit waste. If tus Deed of
Trust is on a jeasehold, you shail camply with the lease. If vou acquire fes title to the Property. the
leasehoid and fee title shall not merge unless we agree to the merger m wiiling,
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Protection of Gur Rights in the Property; Mortgage Jusurance. If you fail to perform the covenants
and agreemenis contained in this Deed of Trust, or there is a legal proceeding that may significanily
affect our rights in the Property (such as a proceeding in bankruptey, probate, for condemmnation or
forfeitme or 1o enforce the laws or reguiations), then we may do, and pay for, anvihing necessary o
protect the Property’s value and our rights ia the Property. Our actions may incl.ude paying any sums
secured by a lisn which has priority over this Deed of Trust or any zdvance under the Credit A greement
or this Deed of Trust, appearing in court, paying reasonable attorney s fees. paying any sums which vou
are required to pay under this Deed of Trust and enterin g on the Property to make repairs We do not
have to take any action we are permitted to take under this paragraph. Any amounts we pa under s
paragraph shall become additional debts you owe us and shall be secured by this Deed of Trust. These
amounts shall bear interest from the disbursement date at the rate established under the Crednt
Agreement and shall be payable, with interest, Upon GUT request.

If we required mortgage insurance as a condition of making the loan secured by this Deed of Trust, vou
shali pay the promumms for such nswrancs until such time as the requirement for the msurance
lerminates.

Inspection. We may inspect the Property at any reasonable time and upon reasonabie notice

Condemaation, The procesds of any award for damages, direct or consequential, in connection with any
condenmation er other taking of any part of the Property, or for corveyance in lieu of condemnation. ac
hereby assigned to us and shali be paid to us

You Are Not Released; Forbearance by Us Net 2 Waiver. Extension of time for payment or
modification of amortization of the swins secured by this Deed of Trust granted by us to any of your
successors n interest shall not operate 1o release vour Jtability or the liability of vour successors in
wmterest. We shall not be required to commerice proceedings against any successor in interest. refuse 1o
extend time for payment or othsrwise modify amortization of the sums secured by this Deed of Trust by
reason of any demand made by you or your successors in interest. Our forbearance m exercising any neht
or remedy shall not waive or preclude the exercise of any right or remedy.

Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Deed of Trust shall bind and benefit your successors and pernutted assigns. Your
covenants and agreements shall be joint and several. Anyone who co-signs this Deed of Trust but does
not execute the Credit Agreement: (a) is co-signing this Deed of Trust only to mortgage. grani and
convey such persen’s interest m the Property; (b) is rot personally obiigated to pav the Credit
Agreement, but is obligated to pay all other sums secured by this Deed of Trust: and (c) agrees that we
and anyone else who signs this Deed of Trust may agree to extend, modify. forbear or make am
accommodations regarding the terms of this Deed of Trust or the Credit Agreement without such
person’s consent.

Loan Charges. If the loan secured by this Deed of Trust is subject 10 a law which sets maximum loar:
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connsction with the loan exceed the pernutted hinits, then. (a) any such loan charge shal] be
reduced by the amount necessary to reduce the charge to the permitted humit; and (b) any sums already
collected from yon which exceed permitted limits will be refunded to you. We may choose 16 make this
refund by reducing the principal owed under the Credit Agreement or by making a direct payment to you
II'a refund reduces principal, the reduction will be treated as a partial prcpayment without any
prepayment charge under the Credit Agreement.

Notices. Unless otherwise required by law, any notice to you provided for in this Deed of Trust shall be
delivered or mailed by first class mail to the Property Address or any other address vou designate by
WrTtten notice to us.

Governing Law; Severability. This Deed of Trust shall be govemned by federal law and. except as
preempted by federal law, by the law of jurisdiction m which the Property 1s located. In the event that
any provision or clause of this Deed of Trust or the Credit Agreement conflicts with applicable law, such
conflict shall not affect ather provisions of this Deed of Trust or the Credit Agreement which can he
given effect without the conflicting provision. To this end the nrovisions of this Deed of Trust and the
Credit Agreement are declared to be severable

Transfer of the Property. If ail or any part of the Property or any interest in it 1s sold or wansferred
without our prior written consent, which may be withheld or granted as we may detenmune m our sole
unfettered discretion, we may, at our option, require immediate paymem in full of 21l sums secured o
this Deed of Trust. However, this option shall not be exercised by us if exercese is probubited by federal
law as of the date of this Deed of Trust.
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Sale of Agreement; Change of Loan Servicer. The Credi Agreement or a partial interest i the Crody:
Agreement (together with this Deed of Trust) may-be sold ong OF more times withow Prios notice to you
A sale may result in change in the entity (known as the “Loan Servicer”) that coilects monthh
bayments due under the Crediy Agreement and this Deed of Trust, There also may be one or more
changes of the Loan Servicer unrelated to the sale of the Credit Agroemen:! If there s a change of the
Loan Servicer, you will be given written notice of the change as required by applicable law The notice
will state the name and address of the new Logn Servicer and the address to which pavments should be
made. The notice will also contain any information required by apphcable Jaw

- use, disposal, storage. or refease
of any Hazardous Substances on or in the Property. You shall not do, nor aliow anvone clse 1o do
anything affecting the Property that is in violation of any Environmental Law The precedmng two
sentences shal 1 ¢ Property of Hazardous Substances in

I i i ential uses and 1o maintenance

You shall promptly give us written notice of anv investigation, claim, demand, Jawsurt or cther acuen
by any governmental or regulatory 8BEncy or private party nvolving the Property and any Hazardous
Substanee or Environmental 1y of which you have actual knowledge If you learn or are notified by
any government or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, you shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this Deed of Trust, “Hazardous Substances™ are those substances defined as 1ox,c or
hazardous substances by Environmental Law and the following substances: gasohne, kerosene. other
flammeable or toxic petroleun products. toxic pesticides and herbicides, volatile solvents, materials
i 3 ormaldehyde, and radicactive materials As used in this Deed of Trust.
“Environmentai Law” means federal laws and laws of the jurisdiction where the Property s located that
relate to health, safety or cnvironmenta protection.
Acceleration; Remedies, You wi \
1S not made when it is ; (2) we di 3 i d or made 3 matenal
i ion; or (3) v i ersely affects our secunty
for the Credit Agreement or any right we have in the Properiy; or {4} any event occurs that perrmts us
Lo accelerate the amounts due under the Credit Agreement. if g default oceurs, we wifl 21Ve vou notice
specifving among other matters required by law (a) the default; (b) the aCUoN required o cure the
default; (¢) a date not less than 3¢ days from the date the notice is given to you, by which the defgui
must be cured; and (d) that failure te cure the default on or before the date specified in the notjce may
result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall
turther inform yeu of any nght 1o feinstate alter acceleration and the right 10 assert in the foreclosure
proceeding the non-existence of a default or any other defense you have to acceleration and sale. If the
default 1s not cured op or before the date specitied in the notice, we at our Option may require immediate
Payment in full of all sumg secured by this Deed of T rust without further demand and may inveke the
power of sale and any other remedies permitted by applicabic law. We shall be entitied 1 collect all
Xpenses incurred in pursuing the remedies provided m this paragraph 18. including, but noy limated to,
reasonable attorneys’ fees at trial and in any appeal and cost of titje evidence. The power of sale
conferred by this Deed of Trust and by applicable law is not an exclusive remedy; we nay cause thig
Deed of Trost 1o be foreclosed as 5 mortgage.

f we mvoke the bower of sale, we shall mail or cause the Trustee 1o maif a notice of sale to voy 1n the
manner prescribed by applicable law, The Trustee shall give a notice of saic by public advertisemen
for the time and in the mannes preseribed by applicabie law The Trustes, without demand on vou, shal]
sell the Property at public avction to the highest bidder at the bme and place and under the terms
designated in the notice of sale in one or more parcels and in any order the Trustee determines. The
Trustec may postpone sale of all or any parcel of the Property by public snnouncement at the time and
place of the previously scheduled sale. We or our designee may purchase the Property at any sale.

The Trustee shail deliver to the purchaser the Trustee's deed conveving the Property witheu any
covenant or warranty, cxpressed or implied  The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein The Trustee staft apply the proceeds of the sale
i the following order: {a) to all expenses of the sale, including but ot limited 10, reasonable aftomeys’
fees and the Trustee’s compensation as determined i accordance with applicable law: (b) to all suns
secured by this Deed of Trust; (¢) any excess 1o all persons having recorded liens subsequent to the
tniterest of the Trustee as their inferest may 8ppear i the order of agir PTGty and (4) the surphus, of
&y, 10 you or any successar in inferest to you who is entited to such smphus.
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Release. Upon your request and payment of all sums secured by this Deed of Trust, we shall request the
Trustee o reconvey your estate in the Property to you upon payment to the Trustee of such compensation
as the Trustee may be entitled under applicable law. We will also mark the Credit Agreement “paid” and
return the Credit Agreement io you. You shall pay any recordation costs.

Substitute Trustee. We, ai our option, may from time to time remove the Trustee and appoint »
Successor trustes to any Trustee appointed hercunder by an instrument recorded in the city or county in
which this Deed of Trust is recorded, Withiout conveyance of the Property, the successor trustec shali
succeed o all the fitle, power and duties conferred upon the Trustee in this Decd of Trust and bv
applicabie law.

Riders to this Dieed of Trust. If one or more riders are executed by you and recorded logether with this
Deed of Trust, the covenants and agreemenis of each such rider shali bhe incorporated into and shabi
amend and supplement the covenants and agreements of this Deed of Trust as if the rider(s) were part
of this Deed of Trust.

—__Adjustable Rate Rider Graduated Payment Rider Condominium Rader
—_1-4 Family Rider —._Planned Unit Development Rider
Other(s) (specify)

8Y SIGNING BELOW, you sccept and agree to the terms and covenants contained in this Deed of Trust
and any rider(s) executed by you and recorded with it.

/
bf‘.i«é{{_;«bcgh T :EDA_K’)&-L_QA__‘ e
UL RENE LYBAN / BETH ANN LYRIAN
I/

STATE OF OREGON

/ s
COUNTY OF R tamir.

\

The foregoing strumient was acknowledged before me this a?}z‘{'ﬂ day of %ﬁw I7F
< ,?7

OFFICIAL SEAL MM*?M

NOTARY PR o R i
: COMMISSIGN NO. Sioias Notary public for _ 5 “2.3— 2sp >
WY COMMISSION EXPIRES may 23, 2002

My commission expites: _ 5 - 2329 2

GPMLOC OR 103 59 Page 5 of 5




BXHEBET “an

A Lraet of 1ang sibuatod jn the NE 1/g NW 1/4 or Sucelt ioun 23,
Townahip 3s Soukh, Range 7 Bast of Lhe Willomett e Meridion, o
tha County of Klamaeh, State of Cregon, Qeriribed ag follows:

Begilnning g: the interscctian vf 4 lino funnling North apa Svutl,
and distant fpow the Wosl line of 88id Mg 1.5 W 1/4 UL saig
Bagtion 23, 4 distance of 750 feol Pasleriy and Lhe Narth Pine
ol Xlamaih Fallz=Rano Roaq or ighway; Lliern. Burlh ang
Parallel wilh phn 801 Woesml 1ing of wnid X VA8 8E 18 or Mip el
Ssation 23, 5 distanus of 133 thonce Siuuthw\?ytor'l’x “ng
Parallel wig ighwo Le Lhe Lrne polnt ar
Legloning; & uthe poinl un the Borih line or
sald ajghwag SOuthwustnriy 73 feet from Lhee poinl gf beginning;
thehes EBout westerly along sajd highway Lo ., line running North
and Bouth apg dimtant, fron Lie ¥ost Iine of wald NE 2,4 NN /4
of B 23 2 disbange ol 486 Cwew; Lhenae NorLk arnd

B2 4llal with Lha wagt line of waid NB 1/4 ur ww 178 a distane,
ef 339 feet; thence Rortheasterly to tho trun point af beginningn

CODE 20 Map 3908-2380 Ty, 960
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