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Afer recording, return to: The tax accowmt number for the Property is
First Tennesses Bank MNationzl Assuciation (in the event of
5100 POPLAR AVENUE, SUITE 427 any conflict between the land covered by
MEMPHIS, TENNESSEE 38137 said tax account and the description of the

Property in this Deed of Trust, this Deed of
Trust shall controf).

LINE GF CREDIT TRUST DEED
{OREGON)

We and you, as these terms are defined below, have agreed that we may make advances and readvances secured
by this Deed of Vrust from time to time at your request, pursuant 1o this Deed of Trust and the Home Equity Line
of Credit Agreement dated the same date as this Deed of Trust (the *"Credit Agreement”™). The maximuwm
principal amount 10 be advanced and outstanding at any one time under the Credit Agreement s

$ 7,000.00 . The Credit Agreement is for a termof 20 vears. The maturity date of the Crednt
Agreement when all sums will be immediately due and payabicis  JANUARY 28, 2019

THIS DEED OF TRUST is made on this 25TH day of FANUARY

The grantoris  PAUL RENE LYMAN and BETH ANN LYMAN MARRIED

The trustee is  TERRY REWOUX {“Trustee™)

The bsncﬁcimy IS FIRST TENNESSEE BANK NATIGNAJ, ASSOCIATION
whose address is 300 COURT AVENUE, MEMPHIS, TH 38103

In this Deed of Trust, the termas “you”, “your” and “yours™ refer 1o the grantor(s). The terms “we”. “us” and
“ourreferto  FIRST T ENNESSEE BANK NATIONAL ASSOCIATION
and its successors and assigns

FPursuant to the Credit Agreement, you mnay incur indebtedness in amounts fluctuating from time to time

up to the maximnum aggregate principal amount of  SEVEN THOUSAND AND 8i/100ths
Dollars (US. §  7.669.00

The Credit Agreement provides for the full debt to be paid by you in full o later than
JANUARY 28, 7019
You agree that this Deed of Trust shall continue to secure ali sums now or hereafter advanced under the terms
of the Credit Agreement including, without limitation, such sums that are advaacsd to you whether or not at the
time the sums are advanced there is any principal sum outstanding under the Credit Agreement.

This Deed of Trust secures to us: (a) the repayment of the debt evidenced by the Credit Agreement, with interest.
and all refinancings, rencwals, extensions and modifications of the Credit A greement; (b) the pavment of ali other
sums, with interest, advanced under paragraph 7 of this Deed of Trust to protect the security of this Deed of
Trust; and (c) the performance of your covenants and agreements under this Deed of Trust and the Credit
Agreement. For this purpose and in consideration of the debt, you irrevocably grant and convey to the Trustee.
in trust, with power of sale, the property located in the state of Oregon. To wit;

SEE ATTACHED EXHIBIT A
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Which property bas the dddress of: 7833 HWY 66

ELAMATH FALLS, OREGON 97601 “Property Address™

TOGETHER WITH all the improvements now or hereafer erceted on the property, and all casements,
appurienances, and fixiures now or hereafler a part of the property. Al replacements and additions shall also be
covered by this Deed of Trust. All of the foregoing is referred to in this Deed of Trust as the “Property.”

YOU COVENANT that you are lawfully seised of the estate hereby conveyed and have the right 1o gram
and convey the Property and that the Property is unencumbered, except for encumbrances of record. You warrant
and will defend generally the title (o the Property against all claims and demands, subject to any encumbrances
of record. You further represent and warrant to us that the properiy is not used principaliy for agricultural or
farming purposes.

YOU AND WE covenant and agree as follows:

Payment of Principsl, Interest and Other Charges. You shail pay when due the principal and interest
owing under the Credit Agreement and all other charges due under the Credit Agreement.

Payments of Taxes and Insurance. You will pay, when due, all taxes, asscssments. leasehold payments
or ground rents (if any), and hazard insurance on the Property snd mortgage insurance (if any)

Application of Payments. Unless applicable law provides otherwise, all payments recerved by us under
the Credit Agreement and paragraph | may be applied by us first to interest and other charges payable
under the Credit Agreement and then to the remaiming principal balance under the Credit A greement

Prior Deeds of Trust; Charges; Liens. You shall perform all of your obligations under am morigage.
deed of trust or other secunty instruments with a lien which lias prionty over this Deed of Trust,
including your covenants to make payments when due. You shall pay all taxes, assessments. charges,
fines and impositions attributable to the Property which may attain priornity over this Deed of Trust or
any advance under this Deed of Trust. and leasehold payments or ground rents, if any. Upon our request.
vou shall promptly furnish to us all notices of amounts tc be paid under this paragraph and reosipts

evidencing any such paymeats vou make directly.

You shall promptly discharge any lien (other than a lien disclosed to us in your application or in any utle
report we obtained) which has priority over this Deed of Trust or any advance to be made under the
Credit Agrecment or this Deed of Trust.

Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included within
the torm “extended coverage” and any other hazards, including floods or flcoding, for which we require
insurance. This insurance shall be maintained in the amounts and for the periods that we require. You
may choose the insurer.

Insurance policies and renewals shal} be acceptable to us and shall include a standard mortgagee clause
I€ we require, you shall promptly give us all receipts of paid premiums and renewal notices. You shall
promptly notif\ the insurer and us of any loss. We may make proof of loss if vou do not promptlyv do so

insurance proceeds shall be applied to restore or repair the Property damaged, if we determine that
restoration or repair is economically feasible and our security would not be lessened.  Otherwise.
insurance proceeds shall be appiied to sums secured by this Deed of Trust, whether or not then due, with
any excess paid to you. If you abandon the Property. or do not answer within 30 days our notice to you
that the insurer has offered to settle a claim, then we may collect and use the proceeds to repair or restore
the Properiy or to pay sums secured by this Deed of Trust, whether or not then due. The 30-day period
will begin when notice is given.

Any application of proceeds to nrincipal shall not require us to extend or postpone the due date of
monthly pavments. If we acquire the Property at a forced sale following your default, your nght to am
msurance proceeds resulting from damage to the Property prior 1o the acquisition shall Pass 1o us to the
extent of the sums secured by this Deed of Trust immediately prior to the acquisition.

Preservation snd Maintenance of Property; Leaseholds. You shall not destroy, damage or
substantially change the Property, allow the Property to detoriorate, or commit waste. If this Deed of
Trust is an a leasehold, you shall comiply with the lease. If you acquire fec title to the Property, the
ieaschold and fee title shall not merge unless we agree to the merger in wiitiog.
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Pratection of Our Rights in the Property; Mortgage Tnsurance. If you fail to perform the covenants
and agreements contained in this Deed of Trust, or there is a Jegal procseding that may significantly
affect our rights in the Property (such as a proceeding in bankiapicy, probate, for condemnation or
forfeiture or to enforee the laws or regulations), then we may do, and pav for, anything necessary (o
protect the Property’s valuc and our rights in the Property. Our acticas may include paylng any sums
secured by a lien which has priority over this Deed of Trust or any advance under the Credit Agreement
of this Deed of Trust, appearing in court, paying reasonable attomey’s fees, paying any sums which vou
are required to pay under this Deed of Trust and entering on the Property to make repairs. We do not
have to take any action we are permitted to take under this paragraph. Any amounts we pay under this
paragraph shall become additional debts you owe us and shail be secured by thus Deed of Trust These
amounts shall bear interest from the disbursement date at the rate established under the Credit
Agreement and shall be payable, with interest, upon GUr request.

If we required morigage insurance s a condition of making the loan secured by this Deed of Trust. vou
shall pay the premiums for such nsurance until such time as the requirement for the i, surznce
terminates.

Inspection. We may inspect the Property at any reasonable time and upen reasonable notice.

Condemnation. The proceeds of any award for damages, direct or consequential, in connection with any
condemnatior: or other taking of any part of the Property, or for conveyance in lieu of condemnation. are
hereby assigned to us and shall be paid to us.

You Are Not Released; Forbearance by Us Not a Waiver. Extension of time for pavment or
modification of amortization of the sums secured by this Deed of Trust granted by us io anv of vour
successors i interest shali not operate 1 release your hability or the lizbility of your successors m
mterest. We shall not be required to commence proceedings agwnst any successor in interest. refise to
extend ime for payment or otherwise modify amortization of the sums secured by this Deed of Trust by
reason of any demand made by you or your successors in interest. Our forbearance in exercising anv aght
or remedy shail not waive or preclude the exercise of any right or rumedy

Successors and Assigns Bound; Joint and Severs Liability; Co-Signers. The covenants and
agreements of this Deed of Trust shall bind and benefis your successors and permitied assigns. Your
covenants and agreements shall be joint and several, Anyone who co-signs this Deed of Trust but does

not execute the Credit Agreement: () is co-signing this Decd of Trust only to mortgage. grant and
convey such person’s interest m the Property; (b) is not personally obligated 1o pay the Credit
Agreement, but is obligated to pay all other sums secured by this Deed of Trust; and (c) agrees that we
and anyone else who signs this Deed of Trust may agree to extend, modify, forbear or make any
accommodations tegarding the terms of this Deed of Trust or the Credit Agreement withcut such
person’s consent.

Loan Charges. If the loan secured by this Deed of Trust is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other foan charges collected or to be
collected in connection with the loan exceed the permutted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce tie charge to the permitted limit; and (b) any sums already
collected from you which exceed permitied limits will be refunded to you. We may choose 1o make this
refund by reducing the principal owed under the Credit A greement or by making a direct payment to you
If a refimd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Credit Agreement.

Notices. Unless otherwise required by law, any notice to you provided for in this Deed of Trust shali be
dciivered or mailed by first ciass mail to the Property Address or any cther address vou designate by
wriiten rotice to us.

Governing Law; Severability. This Deed of Trust shail be governed by federal law and. except as
preempied by federal law, by the law of jurisdiction in whick the Property is located. In the cvent that
any provision or clause of this Deed of Trust or the Credit Agreement conflicts with applicable law. such
conflict shall not affect other provisions of this Deed of Trust or the Credit Agreement which can be
given effect without the confhcting provision. To this end the provisions of this Deed of Trust and the
Credit Agreement are daclared to be severable.

Transfer of the Property. If all or any part of the Property or any interest in it 1s sold or transferred
without our prior written consent, which may be withheld or granted as we may determine in our sole
unfettered discretion, we may. at our option, require irunediate pavment in full of all sums secured by
this Deed of Trust. However, this option shall not be exercised by us if exercise 1 prehibited by federal
taw as of the date of this Deed of Trust,
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Sale of Agreement; Change of Loan &wice‘r. The Credit Agreement or 8 partial interest in the Credit
Agreement (together with this Deed of Trust) may be scld one or more times without prior notics to you,
A sale may result in a change in the entity (known as the “Losa Servicer™) that collects monthiy
payments due under the Credit Agreement and this Deed of Trust. There also may be one or more
changes of the Loan Servicer unrelated to the sale of the Credit Agreement. If there is a change of the
Loan Servicer, you wil be given written notice of the change as required by applicable law. The notice

ill state the name and address of the new Loan Servicer and the address to which payments shouid be
made. The notice will alse contain any information required by applicable law.

Hazardous Substances. You shall not cause or permut the presence, use, disposal. storage or release
of any Hazardous Substances on ot in the Property You shall not do, nor allow anyone clse to do.
anvthing affecting the rroperty that is in violation of any Environmental Law The preceding two
sentences shall not apply to the presence, use or storage on the Property of Hazardous Substances in
quantities that are generally recognized o be appropriate to normal residential uses and to maintenance
uf the Property.

*(ou shall promptly give us written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmentai Law of which you have actual knowledge. If you learn or are notified bv
any government or regulatory authority, thal any removal or other remediation of any Hazardous
Substance affecting the Property 1s necessary, you shall promptlv take all necessary remedial actions 1
accordance with Environmental Law.

As used o this Deed of Trust, “Hazardous Substances’ are thosc substances defined as toxic or
havardous substances by Environmental Law and the followmg substances: gasoline. kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials As used in this Deed of Trust.
“Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environrental protection.

Acceleration; Remedies. You will be in default if (1) any payment required by the Credit Agreement
1s not made when it 1s due; (2) we discover that you have committed fraud or made a matenal
misrepresentation; or (3) you take any action or fail to take any action that adverscly affects our securits
for the Credit Agreement or any nght we have in the Property; or (4) any event occurs that permits us

Lo accelerate the amounts due under the Credit Agreement. If a default occurs. we will give you notice
specifying ameng other matters required by law: {(a) the default; 'b) the action required (o cure the
default: (c) a date not less than 30 days from the date the notice is given to vou, by which the defauit
r.ast be cured; and (d) that faijure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Deed of Trust and side of the Property. The notice shall
further inform you of any night to remnstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense you have to acceleration and sale  1f the
default is not cured on or before the date specified in the nohice, we at our option mav reguire immediats
payment i full of all sums secured by this Dezd of Trust without further demand and may mvoke the
power of sale and any other remedies permitted by applicable law. We shall be entitled to collect all
cxpenses incurred in pursuing the remedies provided in this paragraph 18, including, but rot limted to,
reasonable attorneys’ fees at irial and in any appeal and cost of :itle evidence. The power of sale
conferred by this Desd of Trust and by applicable law is not an exclusive remedy: we may cause this
Deed of Trust 1o be foreclosed as a morigage.

i we nvoke the power of sale, we shall mail or cause the Trustee o mail a notice of sale 1o vou in the
manner prescribed by applicabie law. The Trustee shall give a notice of sale by public advertisement
for the tume and u1 the manner prescribed by applicable law. The Trustee, wiihout demand on vou. shall
sell the Property at public auction to the highest bidder at the time and place and under the terms
designated 1n the notice of sale in one or more parcels and in any order the Trustee determines. The
Trustee may postpone sale of ali or any parcel of the Property by public announcement at the tune and
place of the previously scheduled sale. We or our designee may purchase the Property at any sale

The Trustee shali deliver (o the purchaser the Trustee's deed conveving the Property without ans
covenant of warranty, cxpressed or impiied.  The reentals in the Trustee’s deed shall be pnima facie
evidence of the truth of the statements made therein, The Trustee shall apply the proceeds of the sale
tn the following order: (a) to all expenses of the sale, including. bist not imsted to, reasonablc attorneys
fees and the Trustee’s compensation as determined i accordance with applicable law; (b} to all sums
sccured by this Deed of Trust; (¢} any excess to all persons having recorded hens subscquent 1o the
mterest of the Trustee as their interest may appear in the order of their prionity; and (d) the surplus, if
ary. 10 YOu Of any’ SUCCessor in interest to you who is entitled to such surplus.
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Release, Upon your request and payment of all sums secured by this Deed of Trust, we shall request the
Trustes to reconvey vour estate inn the Property to you upon payment to the Trustee of such compensation
as the Trustee may bs entitled under applicabie law. We will also mark the Credit Agreement “paid” and
return the Creds Agreement to you. You shall pay any recordation costs.

Substitute Trustee. We, at our option, may from time ts time remove the Trustec and appoint a
successor frustee to any Trustee appointed hereunder by an instrument recorded in the city or county in
which this Deed of Trust is recorded. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee in this Deed of Trust and b
applicable faw.

Riders to this Deed of Trust. If one or more riders are executed by veou and recordsd together with this
Deed of Trust, the Covenants and agreements of sach such rider shall be mcorporated into and shall
amend and supplement the covenants and agreements of this Deed of Trust as if the rider(s) were part
of this Deed of Trust,

____Adjustable Rate Rider —.__Graduated Payment Rider Condominium Rider
I-4 Family Rider Planned Unit Development Rider
Other(s) (specify)

BY SIGNING BELOW, you accept and agree to the terms and covenanss contained in this Deed of Trust
and any rider(s) executed by you and recorded with it

el ’\.
7 . —
> P Qs
PAUL RENE LﬁlAN BETH ANN LYMAN
!

STATE OF OREGQ

COUNTY OF

D &
The foregoimg instnement was acknowledged before me this &27, AL day of }/ﬂ’,’%‘fl% / ‘/W

by

'/
OFFICIAL SEAL &%@M ~ _

DOLORES DOWN

] NOTARY PUBLIC - Ghemon .
COMMISSION NO. 310138 Notary public for _ﬁ@a«’
K1Y COMMISSION EXPIRES MAY 23, 2002 4

My commission expires: [~ R3-5G
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¢ BEHIBIT "A°

A Lract of land situatod In ke NE 178 NW 174 of Scel iun 23,
Township 39 South, Range U EBaut of Lho Willoumelle Maridian, in
the County of Elamath, %tate of Orsgon, Qescrvibed as Fellows:

Beginning ab the intersecction uf a lino zunnling Nerth and South
and distant from Lhe Wask lilne of sald NE 178 WW 1/4 of Baid
Saction 23, a distance of 730 feat Pasleriy and the North line
of Rlamath Palls=feno Road ee fmighway: Lhem Nurlh aud
parailo! with Lho said Nest Tina of waid BB 178 NW 174 uf soid
Begtion 23, o disbtanue of 330 feeb; thance Svulbweswbterly and
parallel with said flighwoy 214 [eel Lu Lhe lrue point of
Leglipning; thence Southeasterly to e goint un the Rorkh line of
aaid ESghwa£ 8cubhwaustarly 73 foet from Lhe point ol Lergg i snndtuy;
thanoe Southwesterly along said highway Lo . [ine running Horth
and Benth snd dimtant from Lbe Wesl linc of =ald NE 31/4 Rw )/4
of said Sectlion 23 a Qisbrnce of 488 CLe=l; Lhense Norhh apnd
parallal with the West line of maid NE 1/4 uf N¥ 1/4 & distance
of 330 faot; thence Hortheusterly to the tzrue psint of beginniayg.

CUDE 20 MAP 3900-228B0 TL 900

STATE OF OREGON : COQUNTY OF KLAMATH: 88, - .

Aspen Title & Escrovw o ___the T{A——y@ Yo —

Filed for recoid at request of __ 595 m 3:35 o P —___M” Ty ecomded m Vol M99
February AD., 13 -__ o.n - Fs e

£
o of . _Mortgeges . Linda Smith. County Clerk

$35.00 oy MM@_ e
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