MARC C. CARPENTER
BO BCX 128
SPRAGUE RIVER, OR 27639
Grantor
ROBERT L. AND PATRICIA ANN MITCHELL
13599 ROBERTSON BLVD
CHOWCHILLA, CA 83810
Beneficiary
After recording return : ESCROW NO. MT47147-KC
AMERITITLE

222 S. 6TH STREET
KL’MATH FALLS, OR 97601 WC,; \
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TRUST DEED

THIS TRUST DEED, made on JANUARY 27, 1999, betwesn
MARC C. CARPENTER , as Crantor,
AMERITITLE , as Trustee, and
ROBERT L. AND PATRICIA ANN MITCHELL , or the survivor thersof, as Bene
WITNESSETH:
Grantor irreveccably grants, bargains, sells and conveys to trustee
power of sale, the property in KLAMATH County, Oregon, described

LOT 21 IN BLOCK 43 OF FIRST ADDITION TG XLAMATH FOREST ESTATES, ACCORDING

TO THE OFFICIAL PLAT THEREOF CON FILE IN THE OFFICE OF THE COUNTY CLERK
XLAMATH COUNTY, OREGON TOGETHER WITH A 1973 MOBILE HOME PLATE #X97057

THIS TRUST DkeD IS SECOMND AND SUBJECT TO AN EXISTING FIRST TRUST DEED
RECORDED AUGUST 28, 199§ IN VOLUME M98 PAGE 31230 MICROFILM RECORDS OF
KLAMATH COUNTY.

together with ali and singluar the tenements, hereditaments and appurienances and all other rights thereunto belonging or in iy wise
no’é; ?ﬁ hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafier attached to or used 1n connection
wi € proverty.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

«=GINTEEN THOUSAND SIX HUNDRED SIXTY EIGCHT AND FIGHTY FIVE / 100ths** Dollars, with
inierest thereon
according to the wrmsotfa frOMSsow note of even date herewith, payable i bencficiary or order and made payable by gramo. . the
final payment of principal and inierest hereof, if not sooner paid, 10 be due and payable June 28 2007

The date of maturity of the debt secured by this instiument is the date, stated above, on which the final msialiment of saie now
becomes due and payable. In the event the within described property, or any part thereof, or any inierest ther2in 1s sold, agreet be
sold, conveyed. assigned, or alienated by the grantor without first having obtained the written consent or approval of the benetf.ciary.
then, at the heneficiary's option, ail obfigations secured by this instrument, irrespective of the maiuniy dates cxpressed theren ot
herein, shall become immediately due and payabdle.

To protect the security of this trust deedl, grantor agrees:

1. To protect, preserve and maintain said property in geod condition and repair. not io remove or demolish any batlding 27 1m-
provement thereof: not 1o commit or permit any waste of said property.

2. To complete or restore promptly and ui good workmanlike manner any building or improvement which may be consinucted.
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3 To comply with all laws, ordinances, regulations, covenants. conditions and resirictions affecting the propery: it the benetician
so requests, tO join 11 executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to pay for filing same in the proper public office or offices, as wel as tiie cost of all lien searches made by filing cfficers or
searching agencies as may be deemed desirable by the beneficiary.

4. To provide and continuouslv maintain insurance on the buildings now or hereafter erected on said prenuses against loss or damage
by fire and such other hazards as the beneficiary may from time to time require, m an amount not less than the full insurable vajue.
written i companies acceptable to the beneficiary, with loss payable to the fatter; all policies of insurance shall be delivered 1o the
beneficiary as socn as insured; if grantor shall fail for any reason to procure any ~uch insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed ur said bulldings ihe
heneficiary may procure same al grantor's expense. The ameunt cotlected under any fire or other msurance poher may be apphicd by
beneficiary upon anP/ indebtedness secured bereby and in such order «s beneficiary may determine, or 2topuien of benehciar, the
entire amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or walve an
default or notice of default hereunder or invalidaie any act done pursuant to such notice.

5. To keep said premises free from consiruction liens and to pay ali tases, assessments and other charges that may be ievizd o
assessed upon or against said property before any part of such taxes, "assessments and other charges become past due or dehinqueni nd
promptly deliver receipts therefor fo beneficiary: should the granior fail o make payment of any laxes, assessments, iniurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which o
make such payment, beneficiary may, at iis option, make payment thereof, and the amount s0 paid, with interest at the rate st forih
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this irust doed, shall be added to and become
a part of the debt secured by ihis trust deed, without waiver of any r13his arising from breach of any of the vovenants hereof and for
such payments, with interest as aforssaid, the property hereinbefore described, us well as the granter, shail be bound 16 the same
exient that they are bound for the payment of the obiigation herein described, and all such pavirents shall be immediately duc and
payable withou! notice, and the nonpayment thereof shall, at the option of the bencficiary. 1wnder ait sums secured by ths trust deed
immediately due and payable and consticute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title se~-ch as well as the other costs and expenes oi
the trustee incurred in connection with or in enforcing this obligation and trustee’s and aitorney's fees actually incurred

7. To appear in and defend any action or proceeding purporting to affect the secunty righis or povers of bepenciary or trusiee and
in apy suil, actior or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of Uns deea.
t0 pay all costs and expenses, inciuding evidence of title and the bensficiary's or trustee’s attorney's fees; the amouni of attorney’s
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement o1
decrees of the trial court, granior further agrees ¢ pay such sum as the appeilate court shall adjudge reasonable as the benefictany s
or trastee’s attorney's fees on such appeal.

it is mutually agreed that:

8. in the event that any portion or all of said property shall be iaken vader the right of eminent domain or condemunation. benelician
shail have the right, if it so elects, to require that alt or any portion of the monies payable as compensation for such taking. which are

yi

NOTE: The Trust Deed Act provides the: the Trustee hereunder must be either an attomey, Wwho is an active member of the Oregon
Staie Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon ot the United
Staies, a title insurance company authorized to insure title to real property of this siate, its subsidiaries, affiliates, agents or branches.
the United States of any agency tersof, or an escrow agent Lzensed under ORS 696.5035 to 696.585.




in excess of the amount required to pay all réasprable costs, expenses and atiormey's fees necessarily paid or incurred by grantor in such
preceedings, shali be paid to beneficiary ang applied by it first upon any such reasonable costs and exg‘enses snd attorney's fees,
toth in the trial and appelate courts, necessarily paid or incursed by beneficiary in such proceedings, and the balasce applied upor the
indebtedness secured hereby; and grantor sgiess, 2t its own expense, 10 take such actions and execute such fustruments as shall be
necessary in qbtauﬁnﬁ such compensation, prompily upon beneficiary's request.

9. Atany time and from time to time upon wriften request of beneﬁcia.r&, payment of its fees and presentation of this deed and the
note for endorsement {in case of full reconveyances, for cancellation), without affeciing the liability of any persos for the paymesn: of
the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join i granting any easement or
creating any restriction thereon; (c) join in any subordination or other agreernent affecting this deed or the lien or charge thercaf:
(d) reconvey, without warranty, 1 or any part of the property. The grantee in any reconveyance may be described as the “person o
persons legally entitled thereto,” and the recitals therein of any matiers or facts shall be conclusive proof of the truthfulness thereot
Trusiee’s fees for any of the services mentioned in this paragraph shall be not less then $5.

10. Upon any default by grantor hereunder, heneficiary may al any time without notice, either in person, by agent or by 2 recetser
o be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enicr upon and
take possession of said property or any part thersof, in it own name sue or otherwise collect the rents. issues and profits.
including those past due and unpaid, and apply the same, less costs and expenses of operalion and collection, includ ng reasonzble
atterney's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine

(R e entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds o1 i
and other insurance polices or compensation or awards for any taking or damage of the property. and the application or refease tho
as sforesaid, shall not cure or waive any default or notice of default hereunder or nvalidae any act done pursuant i¢ such notice

12. Upon default hy grantor in payment of any indebtedness secured hereby or :n his performance of any agreemen: hereunder.
being of the essence with respect (0 such payment and/or performance, the beneficiary may declare all sums secured hereby inumed
duc and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed 1n equiiy as a OTIZAZC O
direct the trustee 1o foreciose this trust deed by advertisement and sale. or may direct the trustee 10 pursue any other right or remed
cither at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose bv advertisernent and sole
the beneficiary or the trustee shail execute and cause to be recerded his written notice of derault and his election 1o sell the sax
described real property to satisfy the obligation secured hereby whereupon the trustec shall fix the time and place of sale, give nutice
thereof as ther required by iaw and proceed to foreclose this trust deed in the manner provided m ORS 86.735t0 36 795

3. After the frustee has commenced foreclosure by advertisement ard sale, ang al any time prios 10 5 days before the date
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conststs of a failure o paz, when due, sums secured by the trust deed, the defanlt may be cured by paying the enure amount due u:
time of the cure other than such portion as would not then be due hac no defauit ooctrred, Any other default that is capable of t
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, 1n addiHion (0 Cunng the
default or defaults, the person cffecting the cure shal? pay 1o the beneficiary all costs and expenses actually incurred 1n enforcing ‘he
obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law

14, Otherwise, the sale shall be held on the date and at thé time and place designated in the notice of sale or the time 1o which sid
sale may be postponed as provided by law. The trustee may sell said property either in ene parcel or in separate parcels and shall
seli the parcel or parcels ai auction 10 the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
iy deed in form as required by law conveying the property so sold, but without any covenant or warranty express or implicd.
The recitals in the deed o1 any matters of fact shal! be conclusive proof of the truthfulness thereof.  Any person. exciuding the trustee.
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shail apply the proceeds of sale Lo payment ol (1) the
expenses of sale, including the compensation of the trustee and a reasonable charve by trustee’s attorney, (2) to the obligation
sccured by ihe trust deed, (3) to all persons having recorded liens subsequent (o the the interest of the (rustee in the trust deed as
marmMHwrmyaw&rthOMﬂsfmqumMImdM)mcwmuaifmmtomcymwrmwhmwmmmnnmaw
entitied to such surplus.

i6. Beneficiary may from time (o time appoint a SUCCESSOT OF SUCCESSOTS 10 any trustee named herein or t¢ ap? SUCCESSOT rusice
appoinied hereunder.” Upon such appointment, and without conveyance 1o the stceessor trustee, the latler shall be vested with il
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shal;
be made by writien tnstrument executed by beneficiary, which, when recorded in the morigage records of the county or counties i
which the property s situated, shall be conclusive proof of proper appointrrent of the successor trustee.

!7. Trustee accepts this trust when this dead, duly executed and ac owledged is made 2 public record as provided by law  Trustes i
noi obligated to notify an‘y party hereto of pending sale under any other deed of trust or of any action or proceeding in winch grantor,
beneficiary or trustee shafl be a’ pany unless such action or proceeding is brought by trustee.

The grantor covenants and agrees fo and with the beneficiary and the beneficiary s successor in terest that the grantor 15 lawful s
seized in fee simple of the real property and has a valid, unéncumbered title theteto and that the graptor will warrant  and forever
defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loun
agreement between them, beneficiary may purchase insurance at grantor's expense io protect beneficiary's interest.  This
insurance may, but need not, also protect grantor's interest. If the collatersl becomes damaged, the coverage purchased Iy
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by benefiriary, which cost may be added to grantor's contract or loan balance. If it is so added, the interest rate on the under-
lying contraci or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage iapsed or the date
granior failed to provide proof of coverage. The coverage bene iciary purchases may be counsiderably more expensive thun
insurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandators
liability insurance requirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described noie and this trust deed are:

(a) primarily for grantor's personal, tamily, or household purposes INOTICE: Lipe out the warranty that does not appin |

(b} for an organization, or (even :f grantor is a natural person) are for business or commercial purposes.

This deed applies 10, inures to the benefii of and binds all parties hereto, their heirs, le atees, devisees, administralors, exXacuiors,
personal representatives, successors, and assigns. The term vencficary shall mean the holder and owner, including pled cee. of the
contract secured hereby, whether or not names &s 2 beneficiary herein.

in construing ihis mongaFe, 1t is undersiood that the mortgagor or morigagee may be more than one person; hat if the contexi s
requires, the singular shall be iaken to mean and include the piural and tha generaily ali gramumatical changes shall be made assume 3
and tmplied to make the provisions hereof apgly equally to corporations and 10 mndividuals.

N Vg‘iTNESS WHEREOF, said grantor has hereunte set bis band the day and year first above written.
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This instrument was acknowledged before me on R
By _ MARC C. CARPENTER
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Eﬁéémwcﬁ (To be tsed Gnly when obligations have been paid)

, Truste

The undersigned is the legal owner acd holder of all indebtednsss secured by the foregoing trust deed. Al sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payinert 10 you Of any surms oving to you under the terms of the
trust deed or pursuant to stanue, 10 cancel il evidénces of indebtedness secured by the trust deed {which are delivered o you herewith

toeether with the trust deed) and to reconvey, without warranty, 1o the parties designated by the terms of the trust deed the estate nuw

feld by you under the same. Mail reconveyance and docoments 10t

DATED: _ .19

Do not lose or destroy ihis Trust Deed OR THE NOTE which it secures.
Both must be deliversd (o the trusiee for canceliation before
reconveyance will be made. TiEneficiary

STHEE OF OREGON | COUNTY OF KLAMATH: ss.

Filed for record at request of _ Amexititle _ Cthe .
; February AD. L1999 = 11:39 o'clock AL M., and duly recorded in Vol 222
of _ Mortgages ___onPage -,_;_5_282 e

Linda Smith, County Clerk

$20.00 by __gjiaﬁm*ﬁﬁ';::@l__ e




