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PereONAL LINE OF CREDIT
THUST DEED

THIS DEED OF TRUST is madesis _17th  dayot February
Bobby G. Dearing And Margaret B Dearing. As Tenants By The Entirery

whose address is 27449 ROCRY POINTRD RLAMATH FALLS OR 37601

Aspen THle & Bsorow ~ Trustes,
_, Bensficiary, at its above namad address.

,iank of America NT&S:

WHEREAS Grantor has entersd into an sgreemant with Bersficiary under which Bensficiary agrees 1o lend to the Grantor from time 0 time, subject to
repayment and raporrowing, up to a total amount outstanding at any point in tima of!

___thinty five thousand dollars and no cants
¢ 3300000 )
Equity Maximizer (R) Homs Equity Line of Credit signed on Feb 17
uy referenca as though fully sat forth.

TO SECURE to Beneficiary the repayment of the indeblednase svidenced by the Agreomsit, together with all renswals, modificatians, of axtensions
thereof, with interest thereon, the payment ot othar sums, with Intersst thereon, advenced to protect the security of this Dead of Trust, and the
performante of the covenants and agrsements of Grantor herein contained, together with irorest thereon al such rais as mey be agresd upon.

Zrartor does hereby irrsvocably grant, bargaln, 358 and convey ¢ the Trustes in Trust, with ths power of cale, the following described property in_ .. _

Klamath  _ County, State of Oregon: Proparty Tax iDg 307448 And 785617
See Legal Description Autached Hereto And Made A Part Thereof.

Dollars which  indebtegngss s ew‘s}engad éy Gramtor's Agreen%am and Disclosure  Statemant
. 998 (herein "Agreement”). The Agresmert i incorporatad herein
9

together with all tensmants, hereditaments, and appurtenances now or hereafter therzunto belonging Of in &Ny wise appertaining, and the rents,
igsues and profits theraof; it being the exprass intant of Graritor and Beneficiary that this Desd of Trust and the estate hald by Trustee hereunder shall
continue m effect notwithstanding that from time-to-time ne indebtadness of Gramor to Beneficlary under the Agreamant may exist. ard shall survive
a3 security for all naw or additional Indebtednass of Grarwor 10 Baneficiary under the Agreemant from time-to-time arising.

MATURITY DATE: The term of the Agresment commences on the data this Deed of Trust is executed and shall eng if not paid socner on
(20062024 L -

VARIABLE INTEREST RATE. This agiaement contains a Variebls interest Rate. The interest rate on Grantor's indebtedness under the Agreemen
may vary from time-to-time in accordancs with such rate o rates, as describad in the Agreement,

To protect the security of this Desd of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no wasis thareof; to complete any building, structure, or improvement beirg buit
or about to bs built thereon; to restors promplly any building, structure or impravgrnent thetson which may be damaged or destroyed; and to comply
with all laws, ardinances, regulations, cevenants, ‘conditions and restrictions aifacting the propany.

2. To pay betore delinquant all iawlul taxes and assgssments upon the property: to keep the property irse and clear of all other charges. hens or
encumbrances, impairing the security of this Desd of Trust,

3. To keap 2l buldings row or hereafter erected on the property dascrbed hereln continuously insured against loss bty tire, hazards includea
within the term “sxtended coverngs® and such other hazards as Banaficiary may require in an aggregate amount not tess than the total debt secured
by this Deed of Trust and ail other prior lions. All policies shall be in such companias as the Rensficiary may spprove and have ioss payabie to the
Beneficiary as its interest may appear and than to the Grantor. The amount collected under any insurance policy may be appiied upon any
indebtedress heraby secursd in such order as the Beneficlary shall determina. Such appiication by the Beneficiary shall ot cause discontinuance ot
any proceedings 1o foreclose this Deed of Trust. in the evant of foraclosura, all ights of the Grantor in insurance policies then in force shali pass 10 the
purchaser at the toreclosure saie

4. To detend any action of proceeding purporting to atfect the sacurity heredf or the rights of powers of Beneficiaiy or Trustes. and to pay ab
costs and axpanses, Including cost of title search ard attomay's fees in a reaonable amount, in any such action or proceeding.

5. To pay all costs, fges and @xpenNses in aornEGtion with 1nis Deed of Trust, ncluding the expenses incurred in entorcing the obkgaudns secured
heraby incluging, withowt imitation Trustea's and Bansficiar y's atlorey’s fees actually incurrsd, including attorney feas assdssed at trial 0r On appeal

5. Grantor shail not, without Bensficiary’s prior wntten consent, grant or allow any turther encumbrancss or liens. volurtary Cr involuntary . against
the property.

7. To eromptly and tully perform all of the obligations of the mortgager or grantor or contract purcnaser under any €05ty Imongage o Deeg of
Trust of real astate contract on the property, and (o save Benaficiary harmiess trom the conssquencas of any failurs 1o 4o so.

8. Should Grartor fall to pay when Jus anv taxes, assessmaents, insurarcs premiuts, including flood insurance premiums, tens, encumbrardes, o
other charges against the property hersinabove describad, or otherwise fail to kesp and perfarm any of Grantor's covenants harein comtained. the
parformancs of which requirss the expenditure of monsy, then, in any such avent, the Beneficiary, at its election. may pay such sums as may be
necessury t¢ pedorm such obligations with respect to which the Grantor is in default, without prejudics to Beneficiary's right to accelerate the
maturity of this Deed of Trust and to foreclose the same, and any and ali amounts so paid shall be repaid by the Grantor to tne Bensficiary upon
demand, with interest therson at the higbest rats then epplicabla to Grantor's Indgbiedness under the Agreement or other loan documern from the
data »f such pavmant, and all such paymants with intersst ag above providad, shail, from the date of paymant, be added 16 and become a part of the
indebtednass secured by this Deed of Trust.




7 1S MUTUALLY AGREEDTHAT: B TSR NN i,mgsgz
1, i adnd amggqgg;dﬁcﬁ?h’% rhoony s taken on) ot in an arpingrt oy hipraceeding; the entin aseount O Tho ward or such porion
ihoreohas ey b Aageisarpin dully-salls +the coligations secured fisreby; shaltbs g‘a&timeenaﬁdmngﬁwﬁw 1o 2aid ohiigations.

%. By acespling payrment of. any sum saqured iy ratiy fitar it due digte, Boneficlary toes not veaiva siight 10 FianE prompt payment whyepdus of
all othar sums s0 secured Orii dealare Jelault Tor fallurs 1o 80 pay. ! _ :

2. The Trustes shall recomey alf or any part of the propenty coversd byithis Deed of Trust 10 the person antitied thersto on wiitten requast of the
Grantor and the Beneficiary, or upon satisfaction of the obligations socuted and written request tor reconveyance made by the Bensficiary o7 the
person amitiad thersio. :

4. Upon the occurence of an Eusnt of Default 8s dafinad below, all sums secured hersby siall immediately become due and payable. in such event
and upon wiitten raquest of Baraficlary, Trustes ghall seil the wust property, in accardans with the Laws of the State of Oregon, a4 public auction to
tha highest biddar. Trustes shali appiy the procasds of Hhe sale as foliows: (1) 0 the expenses of sale, including @ reasonadle Trustee's tee and
attorney's fee; {2) o e obligstions sacuted by this Dead of Trust {3} To all persons havin? recorded flens subseguant to thae interest of the Trustes
and tha Trust Desd as their intorest may appear in the ordar of their priority: (4} A surplus, it any, to the Grantor of the Trust Deed of 1O ihe SuCCessor
in interast of thy grantol antitied to such surplus.

5. Trustes shell dsliver ta the purchaser at the sale its daed, without warranty, which shall convey 10 the purchaser the interest in the property which
Grantor had or hed the power 1o convey at the time of his gxscution of this Dead of Trust, and such as he may have acquired thereafier. Trustee's
Dead shali recite the tacts showing that the sale was conductad in campiance with afl the requiremants of law and of this Deed of Trust. which rechal
shall be prima facie evidance of such compliance and conclusive evidence thereot in favor of bona fide purchasars and encumbrances for vaiue.

§. Reinstatemant: the Grantor shall hava tha right to reinstate ¢his Deed of Trust and have any proceedings begun by the Beneficiary to enforoe this
Nead of Trust discontinued at any time prior to the sarier t0 accur (1) the fifwe day natore the date of sale Dy the Trustee, o 12) the emry ol a
judgmant Forac!as:n% nis Deed of Trust, Tne conditions for rainstatemant are that! (a? the Grantor pays off sums, which would then be dug uncer
the Agreement and ¢ is Dead of Trust had no accalgration occurred; {b) cure any daiault of Grantor's other abligations o agreements in this Deead of
Trust; (¢} pay all costs and exponses actually incurred by Bank Bsnaﬂciarr in enforging this Deed of Trust, including, but not imited to reasonable
trustge's fess and attornay's tees, 10 he extent parmitted by applicable 8w, Upon reinstatement this Deed of Trust and the obligations secured
hereby shait remain tully eftective as if no accelaration had occurred. However. the rainstatement rignt shail ndt apoly in the cass of aoceleration
rasuiting trom the <aig or transisr Of Granior's propernty.

7. The power of sale confarrad Dy this Deed of Trust and by the Trust Deed Stotutes of the State of Oregon is nat an axciusive remedy. Bensficiary
may causs this Deed of Trust to be foraciessd as a mortgage.

a. in the ever of the death, incaﬁacity ot disabifity of rssi% ation of Trustse, Benaficiary may appoint in writing & Successor trustae, and upon *he
racording of such appolntment in ne mongage records of the county in which tais Deed of Trustis recorded, the successdr trustes shali bs vested
with alt powars of the cmq:na! trustee. Tho trustee is not chligated to nofity any party under anz other Desd of Trust or of uny
action of procescing in wi ich Gramor, Trustas oF Beneficiaty shall b 8 pary unbess such action or procesding is broug t by the Trustee.

9. Each of ths toliowing, at the option of Baneficiary, shall congtituta an event of default ("Event of Detfau “y under this Deed af Trust: (&) Grantor
commits fraud o makes A material misraprosantation at any tima in connaction with the credit line account. This can indlude, for Bxample, & trise
statament about Grantor's incoms, assets, igblitias, or any other aspacts of Grantar's financial condition. {b) Grantor does not meet the renayment
terms of the Cradit fins account. (@) Grantor's action or inactian acvesaly affects the collataral for the credit line sccount Of Boneficiary’s nghts n 1he
coliatsral. This can include, for example, faiture to maintain requirad insurance, wasta or destructive use ot the dwetling, fallurs 1o pay taxes. death o
ali persons fabls on the account, transfsr of title or sale of the dwalling, creation of & lien on the dwsiling without our permission, foreciosurs by ihe
nolder of another lten, Of the use of funds or the dwalling for prohibited purposes.

10. This Dsed of Trust applies ic, inures to the henaiit of, and is binding not oniy on the partiss hereto, put on thetr heirs, devisses. legataes.
adrinistrators, @xecutors, successors and assigns. The term Bermficiary shali mean the hoider and owner of the Agreement Of ather evidence of
ndebtedness secured hereby, whether or not named as Boneficlary hersin.

11. Applicabls Law. This Daed of Trust has been delivered to Bensficiary ang accepted DY geneticiary in the State of Oregon. This Deed of Trust
shall be govarned by and construad in accordance with the laws of the State ¢t Oregon.

12. Any Grantor who is not & borowsr undar the Agreermant shall not be personally liable tor tha obligations under the Agreement and 15 ONly SIEMNG
this Doed of Trust to grant and convey your interast in the resl property idsntified herein and agrees that Beneliciary and any DOrrowse! unce’ the
Agresment may extend, modify, forebear, o7 make any other arrangemants ralating to the Agreamest Of Deed of Trust without your consent and
whhout releasing you from this Deed of Trust, its axtansion or modification.

13. To the fullast extent permitted by law Grantor walves an dgnt o piead any statute of himitations as a detersa o0 any obtigation secured hereby
ang Geantor rolpasss and waives ail ights end benatits of the omzstead axamption 2es af the State whare the property 15 lacated.

e

THIS (NSTRUMENT WLL NOT ALLOW FOR THE USE OF THE PROFERTY DESCRIBED 1M THIS INSTRUMENT IN VIOLATION OF aPPUICABLE CANC
USE LAWS AND AEGULATIONS. BEFORE SIGNING OR ACTEPTING THIS INSTRUMENT, THE PERSON ACCOUIRING FEE TITLE TC THE PROPERTY
SHOULD CHECK \;‘v‘iTH TH;&?ROFME Gty OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.
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ACKNOWLEDGMENT 8Y INDIVIDUAL

STATE OF DREGON )
: 8S.

County of IS 947, ATH )
} certify thet | know Of NAVe eatistactory evidence that E@ELE;Q?E»E‘E&@MBQ@ — .

e e T T T e e e T T T ig/are the individuals) who signad tris instrument in My
presence and acknowledgsd it 10 b8 (his/her/theu) fres and voluntary act for the uses and purposes mentionsd in the instrument.

Dated: <= - > S P o Srge DS Gy L T
) {MOTARY eUBLIC FOR THE STATE OF OREGON

My appo:ntment oXpIres - -

4ni A REPRESENTATIVE CAPACITY
STATE OF OREGON

County Of __— oo = )
1 cartity that | know of have satistactory evidence that-

Qi e o e [T e .
signed this instrumant in My presence, on cath stated that {he/sha/they) was/were authorized 10 exacitte the instrumant and acknowiedged it as the

e i T T [P OF o e T N

(1iLg) T Ene

1o bs the free and volumary act of such party for the uees and purposes mentioned in tha instrument.

Cated! . N y e e

{NOTARY PUBLIC FOR THE STATE OF OFEGON 7

fay appolntment oxpires - -

REQUEST FOR RECORVEYARCE

To Trustes!

The undersigned is the noldar of the note o7 noies secursd Dy this Deert of Trust. Said nots or notes, togather with all other indebiedness
sacured by this Deed of Trust, have been paid in full. You are hereby giracted to cance: said note of notes and this Deed of rust. which are gelrvered
narany, anc 10 ECeRVEY, without wanaaty, aiitho sstate now heid by you under ¢his Dead of Trust to {ha person oOf persans jegally entitied *hareto.

Dated: . — - e R e - -
Send Reconveyance To.




3W 1/4 NW 1/4 of Saction 2, township 36 South, Range 6 Ea
the Willamette Meridian in the County of Klamsth, State o

st of
£

U08 -~ 3605-00200-0602060 Key No.: 307448

ALS0, a3 piece or parcel of land situate in the NW 1/4& NW 1/4 of
Section 2, Township 36 South, Range & East of the Willametta
Meridian, on the Westerly bank of Recreation Creek in the
County of Kiamath, State of Oregon, being more particularly
described as follows:

Beginning at a point on the West boundary of Section 2,
Townzship 36 South. Range 6 Fast of the Willamette Meridian from
whieh the monument marking the Northwest corner of said Section
2 besrs North 0 degrees 17° West 1342.04 feet distant: thence
East 180 feet, more or less. teo the Westerly bank of Hecreation
Creek; thence Ncrtheasterly 1long the Westerly bank of
Recreation Creek 42 feet, more or less, to a point; thence
Morth §5 deqgrees West 77 feet, mare or less, to a point; thence
Wegt 165 feet. more or less, to a Peint on the West boundary of
Section 2, Township 316 Scuth, Rangs & East of the Willamette
Meridian;: thence South 0 degrees 17' Sast along the West
boundary of said Section 2, 7§.3as feet, more or less, to the
point of beginning.

TOGETHER WITH the following described easement:

Together with the right of access over and across a 20.0 faot
wide strip of land whoune centerline bears as follows:

Beginning at a point on the Easterly right-of-way line of State
Secondary Highway No. 421 from which the monument marking the
Nerthwegt corner of Seetion 2. Townghip 35 South, Range 6 East
of the Willamette Meridian bears Morth 3 degrees 45' 55" West
i121.78 feet distant; thence Scuth 73 degrees 40' 55" East
223.0 feet to a point: thence South 23 degrees 00' East 62.0
fest to a point: thenze South 30 degrees 00' West 72.C feer,
more er lews, to a point on the Northerly beoundary of the
above-described parcel; together with the right te construct,
raconstruct, cperate, and maintain a roadway cver and across
the above-described 20 foot wide strip of land.

iNITIAL HERE:_B./.10 ,

INITIAL HERE. 7 .29

STATE OF DREGUN COUNTY OF KLAMATH: 55.

Fued for record at regnest of __ Agpen Title & Escrow
of February _AD, ;L999 at 2:05 _o'clock P. . M., and duly recorded in Vol _

of Mortgages . _onPage 5811
Linda Smuth, County Clerk

$20.00 by j,gm@ Keoar
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CERTIFICATE OF DEATH
STATE OF CALIFORMA
STAYE FiLE MUMBER USE DLACK iy OmNLY LOCAL RERSTRATION CITTRECT AMO CENTWILATE o

1A, NAKE OF DECREOENT-— FIaxy 1 16, MODLE TC. LAET {FAMLY) 2A. DATE OF DEATH—#G, Dav. ¥a, R, HReR
GvEN T

Rose I Marie Stewart 07/19/1993 11253
4. RACE B, REPAMIC—SPRCTIFY &, DATE OF BIRTH- -, DAy, YR} 7. ':ogik‘: :'_:‘ow\?f ‘o\;i:ﬂ Fm‘i

Caucasian ne. X el 09/29/1927 65 | !

A BTATE G| B. CITIZEN OF WHAT 104, FULL NAME OF FATHER toa Svars OFI TIA FULL MAIDER RAME OF MOTHER ; V1@ STarh &

QIATH fQueRY ! AT ! ;o
Joseph Salvatore ‘Ttaly | Mary Mattaroclica L Italy
12 MILITARY SERVICE 13. SOCAL SECURMY NO. j 14, SAARITAL STATUS ‘l 15 NAME OF SUAYIVING SPOUSE & wiFs, SKIER U AANDs shat

o Yo 18 [X] rone] 200-20-6946 Married | Bruce C. Stewart

1GA, Usuar OCTUPATION : 169. usuu m;epv‘n; BusHLs 'j“‘fisc SUALFEMP OVER ' 160, Yeaas ™ 1T EDUGC ATION — YEARS CONLETH
E i CCCUPATION

Blue Print Clerk ;Aera§§a% 2  'MePonne Lo 1

1RA. SYROUT AmD on Lacn;pﬂ T - : Tres Cov Tiec ne core
t :

usuaL 1337 Limonite St. L Hemet ., 92543
RESIDENGE | 18D, CounTy 1 Tt 3
. . : N TS Caunry AnD ZW COLE OF HaSORMANT
Riverside ) . Bruce C. Stewart - tusband
5 7 S : . s - .
12A. FLACE OF DRATH 1199, s WO 3 - 1337 Limonite St.
PR .- Hemet, CA 92543
190, STREET ADOF GaT ,\wn g AT s aaS TERAL | 22 AT DERTH RES NAEED 1O CORRIH
1117 E. Devonshire ™ : v DAt
1. DHATH WAS CAUSED 8Y: (BNTER ONLY oug c&ﬂss SR INEIFQ) {Aﬂf 23 WaS EYRPET PEEORECD

wmgowrs , Acute Cardio Respi sy AX f' = # | URS [ ves
: = : - T

cavssd

PHE. NURNEF OF YEARS 2T SO NAME, RELATIONSHP, ARG ADDRESS

N DLA WAE AUTOPIY PERFCHNSD

v @ _AcULE C\,rebrovascular Acf ‘ E} MRS | ] ves

248 was 1T UBES &

UF Deatr
ove 1o 1 Arteriosclerctic Vascular D] sease §. HRS ; ‘J ves

25, OTHAR S1GRARCANT CONONIONS CONTRIDUTING 7O DEATH BUT-NDY SELATED TO CAUSE Grreri te 21 ] 26. WAS OPERATION PERFORMEC FOH ANY CONOMON N Tea 2% On 28,

IF FES, UST YYPE OF OFZTRATION AND OATF
Arteriosclerotic Cardiovasel {ijar Disease e
T CEnTIoY THAT TO vHE BEET GF MY KHOWLEDGE OTATH i ;»Q#B _DEGEEE X n SO ConTmER'S LICENSE Nusnse @ 270 SATE
OCCURRED AT THE HOuR, DATE AND PLACE STATED FROM 'mzzx g W
g : . "
Causga STATID. . ? G24239 W /20 /93
Z7A, DECEDENT ATTENDEDL SME DECHBENT LAST SEEN AUVE
MONTH, DAY, YEAS MONTH, DAY, YEAR r2’75 TYPE ATTENDIKG PRYSICIAN'S MNAME AND ADDRESS

07/17/1993 ! 07/19/1993  Jdm Harsary Jr., MD 2% N. Gilbert, Hamet, CA 9243

SyenED

T ComTEY THAT I MY QPuOn ORATH OSCURRED AT BBA. SIGNATURE AND TITLE OF CORODNER ON DEPUTY CnoNER
THE HOUR, DATE AND Pracy STATEC HROm THa CAusag
SYATEO

SOT. RDATE G RARY

CORONER'E | 28 MANER OF Qn?%spw?; o o, acchial, ZOA. PLAGE OF IRJURY 1 BB, WmARY n [
. e MONTH DAY, TEAR

obdD "1 stion hmads, peadieg weiligiia 2 st sclola, Adewd . R . - !
o AR - o i H 1
oNLY i L4 ves L,_j NO

37, LOCATION (BTREDT AMD NUMBER Gf LOCATION AND OFY 33 OEsCues HOw INjufy OCCURRED EYENTS wety RESATED #4 BSUDVH

QA DISEQSITIONIS) ‘ ﬂ.}ca £F Fnut, 'l 34C. DATE MO, DAY, YR.| 3DA SOHATEE: CF Emfsines | 3SR Utk ng
Jecinto éﬁey

smecton | BU L e Fe. Sen =i o/ [ \pue Ko Bookit | 6379

AND WEA NAMT OF MUNERAL IRECTOA {0 FRESON ACTING AZ SUCH) " 28H. | ICENSE NO. | 37, SiGNATfE OF ?AL G 28 ASEISTRATION OA

LoeAL o Pad?)
seaserean | MillerJones Mortusry & Cremabory L1286 - |67/21/1993

STATE [ Y c. ‘ o. [ ‘ = CEREUS TRACT
REGISTRAR

1
I

545 % REY, 7-92 MARE NG ERASURES, WHITEQLTS, OR OTHER ALTERATIONS

41361 CERTIFIED COPY OF VITAL RECORDS Lnelle, £ I3EL
e [y .Lg STATE OF CALIFORNIA } ! birzetor, Health Services,

oaTe issuep  “OL 2 6 1993

Thia lg a ¥us ang oxaet Y 0! the officiafly veg < and
placed orn fila i tha office 09Cnmntyoé:‘-‘t«etsida, Depertaunt of Health.

COUNTY GF RIVERSIDE

Local Regiser
RIVERSIDE COUNTY CALIFORMIA

This cupy not valid untess prepared oo engraved border displaying szai and wigagiure of Registras

STATE OF OREGON | COUNTY OF KLAMATH: 8.

Filed for record at request of | Aspen Title & Bsevow = _the i%ch

of ___ __,,gg_}_)._r_‘_"‘_a:;y_—. ___AD, __12?.3_ at ,,.__2_395_“ o'clock ___F» ™. and duly ruordrd n Vol _ M99
of Deeds ___onbage

Lmda Emith. Couniy Clerk




