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DEED OF TRUST LN # 0076757401

THIS DEED OF TRUST ("Seourity Instrument”) is made on FEBRUARY 18, 1999 . The grantor is
FRANCIS J. WELCH AND MARY JEBAN WELCH. AS TENANTS BY THE ENTIRETY

("Borrower"). The rusteg is  FIRST AMERICAN TITLE INSURANCE COMDANY

{"Trusiee"). The bencficiary is GE CAPITAL MORTGAGE SERVICES

which is organized ang existing under the laws of THE STATE OF NEW JERSEY

, and whose
address is THREE EXECUTIVE CAMBUS CHERRY HILL, NJ 08034

("Lender”). Borrower owes Leader the principal sum of
SIXTY EIGHT THCUSAND AND NO/100
Dellars (US. § £8,000.00 ),
This debt is evidenced by Borrower’s note dated the same daie as this Security Instrument ("Neie™), which provides for monthly
payments, with the full debt, if not paid eadier, die and paysble on FEBRUARY 23, 2029

. This Security
instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with herest, and ali renewals, extensions and

modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 o protect the secunty of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
propesty located in KLAMATH  County, Oregon

SEE SCHEDULE "A" ATTACHED

which has the address of 2520 MONTELIUS STREET, KLAMATH FALLS

Oregen 87601 [Zip Code} ("Property Address");
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TOGETHER WiTH bli the\ improvedibits now or hereafter erected on the propérty;, and all easements, sppurienasces, and
fixiures now or hereatter & part of the property. Al replacéments and additions shall elso be covercd by this Security Instrument.
All of the foregoing is referred to in this Security Instrumeni as the "Property.”

BORROWER COVENANTS that Bomower is lawfully seised of the essate hereby conveyed and has the right o grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borvower warranis and will
defend generally the title to the Property against al! claims and demands, subject to any encumbrancas of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with limted
variations by jusisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges.  Rorrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subject w0 applicable law of to a written waiver by Lender, Borrower shall pay ©
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for- (a) yearly taxes
and assessments which may attain priority over this Security Insirument as a lien on the Property: (b} yearly leasehoid payments
or ground reiiis on the Property, if any: (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; {¢) yearly mortgage insurance premiums, if any: and () any sums payable by Borrower 1 Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These ilems are called "Escrow lems
Lender may. at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a foderally relatcd
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Scttlement Procedures Act of 1974 us
amended from dme to tune, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless ancther law that applies to the Funds scis a lesser
amount. If so, Lender may, at any time, collest ané hold Funds in ar amount not o exceed the lesser amoun:. Lender may
estimaic ihe amoun: of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Hemns of
otherwise in accordance with applicable law.

The Funds shali be held i an institution whose deposits are insured by a federal agency. instrumentalily, or entty {inciudin &
Lender, of Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escronw
lierus. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or venfymng
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge
However, Lender may require Borrower o pay a one-time charge for an independent real esicte tax reporung service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecmeni 1s made or applicable law
requires mnterest o be paid, Lender shall not be required 1o pay Borrower any isterest or carnings on the Funds Borrower and
Lender may agree in writing, however, that :aterest shall be paid or the Funds. Lender shall give 10 Borrowc:, without charyge, an
annual accounting of the Funds, showing credits and debiiis to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds arc pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account v Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at any umce 15
not sufficient (o pay the Escrow ltems when due, Lender may s0 notify Borrower in writing, and, in such case Borrower shall na.
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency 1 no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in fuli of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior © the acquisinon or sale of th
Praperty. shall apply any Funds held by Lender at the tme of acquusition or salc as a credit agamnst the sums secured by the,
Security Instmment.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
! and 2 shall be applied: first, 0 any prepayment charges due under the Note; second, to amounts payable under paragraph 2
third, 10 nterest due; fourth, to principal due; and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions atribuiable 10 the Froperty
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay thesc
obligadons in the manner provided m paragraph 2, or if not paid in that manner, Borrower shall pay them on time dwrectly 1o the
person owed payment. Dorrower shall prompzly fumish to Lender ail notices of amounts © be paid under this paragraph. [
Borrower makes these payments directly, Borrower shall prompily farnish to Lender receipts evidencing the payments

Borrower shall promptly discharge any lien which has priority over this Security Instrument undess Borrower: (a) agrees In
writing to the payment of the cbligation secured by the lien in 2 manner acceptabie 10 Lender; (b) contesis n good faith the hen
by, or defends against cnforcement of the lien in, legal proceedings which is the Lender's Cpinion operate o prevent g
cnforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien w
this Security Instrument. If Lender determines that any part of the Propenty is sebject to a lien which may attamn priority over this
Security Instrument, Lender may give Borrower a notice identifying the ien. Borrower shail satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall kesp the improvements now exwsting or hereafier erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, ncluding
floads or flocding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bormower subject o Lender's approval
which shall not be unrcasonably withheld. If Borrower fails t mainisin coverage described abowe, Lendsr mav, at Leader's
option. obtain coverage 1o protect Lender's rights in the Property in accordance with pacsgraph 7.
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Alt insurance policies and renewals.shall:be accepiable 0 Lgﬁ:_xﬂggggl\dfshaﬁﬁmcla;deja;s;anda:d origage clause. Lender shall
have the right. 1o hold the poiigies andrenewals; S-Legosr requires, Botrower sheif promptly give 1o Lender all seceipts of paid
prepiums and rencwal notices, In the gvent of loss, Bomower shall give prompt ROKcS to the insurance carrier and Lender. Lender
may make-proof of loss if not made promptly by Bomower. o

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration of repair of the
Property damaged, if the restoration of Tepsir is economically feasible and Lendez’s secusity is not tessened. If the restoration of
repair is ot economically feasible or Lender’s secarity would be lessoned, the insurance proceeds shail be spplied to the sums
secured by this Security Inswument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the

Property, o doos noi answer within 30 days a ootice from Lender that the insurance carrier has offered 1o seitke a claim, ten
Lender may collect the insurance proceeds. Lender may use the proceeds to repair OF restore the Property or 10 pay sums secured
by this Security lnstrument, whether or not then due. The 30-day peried will begin when the notice is given.

Unless Lender ang Borrower ctherwise agree in writing, any application of proceeds 10 principal shall not cxlend or postponc
the due date of the mouthly paymeuts seferred to in paragraphs 1 and 2 of change the amount of the payments. If under paragraph
21 the Property is acquired by Leader, Borrower’s right to any insurance policies and proceeds resuliing from damage o the
Property prior (o the acquisiion shall pass 0 Lender to the extent of the sums secured by this Security Instument immediatcly
prior o the acquisttion,

#. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehelds.
Borrower shall occupy, 2siablish, and use the Property as Borrower's principal residence within sixty days after (he execution of
this Security iastrument and shall continue to occupy the Property as Borrower s principal residence for at lcast one year after the
date of occupancy, unless 1 ender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating Circumstances exisi which are beyond Borrower's control. Borrower shall not destroy, damage or impaw the Property.
allow the Property to deleriorate, oF commit waste on the Property. Bomower shall be in default if any forfeiure acuos of
proceeding. whether civil or criminal, is begun thai in Lender's good faith judgment could result in forfeiture of the Property o
otherwiss maierially impai the lien created by this Security lnstrument of Lender's securiy interest. Bomower may cure such a
defaclt and reinsiaie, 43 provided in paragraph 18, by causing the action of proceeding 10 be dismissed with a ruling that, in
Lender’s good {aith determination, preciudes forfeiture of the Borrower's interest in the Property or other materia} imparmert of
\he Lien created by this Security Instrument ot Lender’s security interest. Borrower shezll also be in default if Borrower, during the
loan application process, gave materially false or inaccuraic information or statements 1o Lender (or failed 1o provide Lender with
any matenal information) in connection with the loan evidenced by the Now, including, but not limed 1o, represenianons
concerning Borrower’s occupancy of the Property as a principal residence. If tis Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. if Borrower acquues fec title to the Property, the leasehold and the foc utle shall
not merge uniess Lender agress 1o the merger in Wrtling.

2. Frotection of Lender’s Rights in e Property. 1f Borrower fails w perform the covenanis and agrecments contamned
(s Security Instrument, or there is a legal procecding that may significantly affect Lender's righis in the Propeity (such as a
proceeding 1 bankrupicy, probate, for condemnation or forfeiture of 10 enforce laws or regulanons), then Lender may do and pay
for whatever is necessary 0 protect the value of the Property and Lender's rights in the Propenty. Lender's actions may include
paying any Sums socured by a lien which has priority over this Security lnstrument, appeanng i court. paying reasonzble
aomeys’ {ees and eniering oo ihe Property to make repairs. Although Lender may take action under this paragraph 7, londer
does not have to de s0.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Bostower secured by this Scounty
[nstrument. Unless Borvower and Lender agree to other terms of payment, (hese amounts shall bear interest from the daic of
disbursement at the Noie rate and shall be payable, with ingerest, upon notice from Lender to Borrower requesting payrnent.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secanty
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage NSLrance in effocs. If, for apy reason. the
MOFgage InSuUrance Coverage required by Lender lapses of ceases 1o be in effect, Borrower shall pay the premiums required o
obtair coverage substansally equivalent to the morigage insurance previously in affect, at a cosl substantially equivalent 10 the
cost lo Borrower of ihc morigage insurance previously in effect, from an altemate mortgage insurcr approved by Lender I
substanually equivalent morigage insurance coverage is nai available, Borrower shall pay 10 Lender cach month a sum equal i
one-twelfth of the yearly morigage jisurance prernium being paid by Borrower when the insurance coverage lapsed o ceased i
he in ciiect. Lender wiil accepi, usc and reiain these paymienis as a loss reserve in Lieu of morigage tnsurance. JLoss ruserve
paymenis may no longer be required, at the option of Lender, if morlgage insurance Coverage (in the amount and for the period
that Lender roquires) provided by ao insurer appraoved by Lender again becomes available ang is obtained. Borrower shall pay the
premiums requured O mainfain morigage insurance in effect, of to provide 2 loss Te8Ive, unti} the requirement {or morgage
insurance ends i accordance with any written agreement between Borrower and Lender ov apphcabie law.

g, Inspeetion. Lender o1 its agent may make reasonable cntries upon and inspections of the Property. tender shail give
Bomrower noted ai the time of or pnor to an inspection specifying reasonable canse for the nspection.

10. Condemnation, The proceeds of any award or claim for damages, direct of conseguential, in conpecuon with any
condemnation. of other wking of any pant of the Property, or for conveyance tn Leu of condemnation, arc bereby sssigned and
shall be paid to Lender.
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T e ‘event of & total taking of the o pe;;}’i‘!h jececds: Shall e applied to the surs sscured by this Security Instrament,
whitither or not thei'due, with sy exgids Paid i Bodrower Tn te vant 6f 4 partiel Giking Gf the Propesty in which the fair marke:
valile of the Property inriredintely before ter taking is equal w oF graater fhan te’athount of the sums secured by this Security
Instrament immediately before the taking, nnless Dorrower and Lender- othersvise agres in writing, the sems secared by this
Security Instrument shall be reduced by the afiount of the proceeds raultiplied by the foflowing fraction: (a) the total amount of
the sums sccured immedisiely before the @king, divided by (b} the fair market valuc of the Property iramediately before e
1aking. Any balance shall be paid to Borrower. In the event of a partial saking of the Property in which the fair market value of the
Property immediately before the wking is Iess than the amount of the sums secured immediately before the taking, uniess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if. after notice by Lender 1o Borrower that the condemnor offers to make an
award cr settle a claim for damages, Borrower fails to respond o Londer within 30 days after the date the notice is given, Lender
is antherized to collect and apply the procesds, at its option. either 1o restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then due.

Yinless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend of posgrenc
the due dase of the monthly payments referred to in paragraphs 1 and 2 or change i amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, FExiension of the time for payment o modification
of smortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate to teicase the liability of the original Borrower or BOTower's Successors in interest. Lender shall not be reguired 10
commence proceedings against any successor in interest or refuse 10 extend fime for payment or otherwise modify amortizaten of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or BOTrower's SUecessins
in interest. Any f{orbearance by Lender in cxercising any right or remedy shall not be a waiver of or preciude the exercise of am
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of s
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Borrower’s covenanis and agreements shall be joint and several. Any Bomower who co-signs this Securify
Instrument but does not execute the Note: (&) is co-signing this Security Instrument only to mortgage, grani and convey that
Borrower's mierest in the Property under the terms of this Security {nstrument: (b) is not personally oblgated 1 pay the sums
secured by this Secunty Inspument; and () agrees that Lender and any other Borrower may agree 10 cxiend. modify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's conscnt.

13. Loan Charges. If the loan secured by this Security Instrument 1 subect ©0 @ law which sets maximum loan chargcs.
and that law is finally interpreted so that the interest or other loan charges collected or to be cotlected in connecuon with the oan
exceed the permitied limits, then: {a) any such loan charge shall be reduced by the amouri neccssary o reduce the charge w the
permitted Limiz; and (b) any sums already collected from Borrower which excecded permitted lim.ts will be refunded o Borrower
Lender may choose to make this refund by reducing the principal owed under the Note o by making a duect payment 0
Borrower. If a refund reduces principal, the reduciion will be treated as a partial prepayment without any prepayment charge
under the Noie.

14. Netices. Any notwe to Borrower provided for in this Security Instrument shall be given by dehwvenng 1t of by maihing 1t
by first class mail unless applicable law requires use of another method. The notice shall be directed © the Property Address of
any other address Borrower designates by notice to Lender. Anv notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by nctice to Borrower. Any notice provided for i this Secunty
Instrument, shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction i1 which the Property is located. In the event that any provision or claase of this Security Instrument or the ™oie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Te this end the provisicns of this Security lastrument and the Note are declared o
be severable.

1§. Borroewer’s Copy. Borrower shali be given one conformed copy of the Note and of thus Security Insirument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of ihe Property or any interest in i
sold or transferred {or if a beneficial interest i Borrower is sold or transferred and Borrower s not a natral person) wihout
Lender’s prior written consent, Lender may, at its option, require immediaic payment in full of all sums secured by this Secane
Instrument. However, this option shalt not be exercised by Lender if exercise is prohibited by federal law as of the daie ot tns
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perid of not less
than 30 days from the date the riotice js delivered or maiied withm which Bomrower must pay all sums secured by this Secariy
instrument. 1§ Borrower fails to pay these sums priof o the expiration of this period, Lender may ivoke any remcdes permitied
by this Security Instnunent without further notice or demand or Bormwer.

18. Borrower’s Right to Reinstate. If Borrower meels cermin conditions, Borrower shafi have the nght o nave
enforcement of this Sccurity Instument discontnued at any time prior W the caglier oft (a) § days (or such other period ax
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contaned 1 this Secuno
Instrument: or {b) entry of a judgment enforcing this Security Instrument. Those cONdilions are that Borrower' (2} pays Lendor all
sums which then would be due under this Security Insorurnent and the Note as o no acgeleration bad occurrad: (h) cures amy
default of any other covenanis Or agreements, (c) pays all expenscs incurred in anforcing this Security Insgument, including, but
not limited 10. reasonable attorneys’ fees; and (d) takes such acuon as Lender may reasonably require {o assure that the hien of this
Security Instument, Lender’s rights in the Property and Borowe's obligation to pay the sums secured by ihse Securty
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations seured
hereby shail remain fully effective as if no acceleration had occurred. However, this right tc reinstate shali not apply in the case of

acceleration under paragraph 17.
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13, Sale uf Note; Change of Logn.Servicen, . Ths. Note or 2 patial interest in the Note (ogether with this Secunty
Instrument) may be sold one or miere, tmas wit nrigr notise 1 Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects ronthly vayfents die unidér the Note and this Security Instrument. Theze also may be onz or
more changes of the Loan Servicer untehited ©'a'sale of the Now. If there is a change of the Loan Servicer, Borrower will i
given writicn notice of the change in accordance with paragraph 14 above and applicable law. The notice will stais the same and
address of the new Laan Servicer and the address to which payments should be made. The notice will also conimia any otber
information required by spplicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do. anything affecting the Property
that is in violaton of any Environmenial Law. The preceding two sentences shall not apply 1o the presence, use, of sicTage on U
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 nonmal residenmal ases
and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguialory agency o1 privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemnmental or regulatory autbaraty, that any
removal or other remediation of any ¥ dous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or harardous substances by
Environmental Law and the follewing substances: gasoline, kerosene, other flammable of toxic petroleum preducts, toxic
pesticicdes and herbicides, volaiile solvents, materials containing asbestos or formsldehyde, and radioactive matenals. As used n
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s locaied that rclate
o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shail give notice to Berrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (bui not prior to acceieration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢
a daie. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure ihe defauli on or before the date specified in the notice may result in acceleration of the sums secured
by this Security lastrument snd sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Rorrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may inveke the power of sale and any othier remedies permitted by applicable law. Lender shall be entitled to coliect
all expenses incurved in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shail execute or cause Trustee {o execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be suid and shall cause such notice to be recorded
in each county in which any part of the Property is tocated. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and tn other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction {o the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustec
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property witheut any covenant or warranty.
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shail apply the proceeds of the sale in the followiug order: (a) to all expenses of the saie, including, but not
timited to. reasonable Trustee’s and attorneys’ fees; (b) to ail sums securcd by this Security Instrument; and (¢} any excess
to the person ar persons legaily entitled to it

22, Recomveyance. Upon pavment of all sums secured by this Security Instrument, 1onder shall requesi Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Insrument ©
Trustee. Trustee shall reconvey the Property withoul warranty and without charge to the person or persons legally enuted w1
Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time 0 time, remove Trusice and appoint a successor trusice W any Trustee
appointed hereunder, Without conveyance of the Property, the successor trustec shall succeed to alt the vtle, power and dutes
conferred upon Trusiee herein and by applicable law.

24, Aftorneys’ Fess. As used in this Security Instrement and in the Noe, "attoreys’ fees” shall mnclude any atormeys’ fees
awardzd by an appellaie cowrt.
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*38.; Rideérs to this Secariiy’ ‘iasmxmem SETgRe 6 wmore riders #é executed by Borower and rétorded topeiber with this
Security hxsunmem, ‘the: covenan] axm agfeemems of each sich rider $hall be incarporated into and shall amend and sspplement
the covenanls and agreemems of this Seuu“sy ‘Instrument gs if the rider(s). were a part of this Security Instrument.

{Check applicable boxr(es)]

1 Adjusiable Rate Rider " Condominium Rider ("1 1-4 Family Rider

{1 Gradusted Payment Rider {1 Planned Unit Development Rider [ __} Biweckly Payment Rider
[__i Balloon Rider {1 Rate Improvement Rider [ ] S=cond Home Rider

(1 VA Rider {1 Other(s) [specify]

nY SIGNING BELOW, Borrower accepis and agrees to the ierms and covenanis comained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it ,”\/

Wiinesses:

“{{b«m»&/w ol //(/{’/”: —___{Seal)

FRANCIS J. WELCH ,j" o -Berrowr ¢

/7]

MARY JEAN %f?; Borrower

(Seal) . . _ . (Seal)

e TR B

wzz@% ol andl
the foregomg instrument (© be W/
My Commission Exp.zc,s /J/J/ Q{m

(Cfficial

FUMEW X
1SSION. {‘Eﬁ)ut 816648 ¢
3. 0014 2992

' w f‘ammw

f}j@% -6R(OR} (9oon

-Borrower -Rorrower

Klamath CZ?
personauy appeared the above named

‘/'?J/ Mﬂ MZCéL‘/ and acknowledged

voluntary acl and deed

Before me:

Wirie it Svipid

Notazy Public for Oregon

Fagaiofd Form 3038 9/90




EXHIBIT "A"

Beginning at a point which 1s 350 feet North and 313 feel West
of the corner common Lo Sections 19, 20, 292 and 30, Township 38
South, Range 9 East of the Willamette Meridian; thence North
140 feet; thence LRast 100 feet; thence Scuth 140 feel; theuce
West 100 feet to the point of beginning, in the County of
Klamath, State of Oregon. :

CODE 1 MAP 3809-19DD TI 1900

STATE OF OREGON : COUNTY OF KLAMATH $5.

Filed for record at request of Aspen. Title & Escrow the

of

February _ AD,_ 1999 a 2:05 o'cioch ____P M., and duly recorded in Val.
of jortgages on Page 5829
Linda Smith, County Clerk

$40.00 vy Katdluin &1@&*




