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CCWEN FINBNCIAL SERVICES, INC.
1655 FALM BEACH LAKES BLVD., #10C
WEST PALM BEACH, FLORIDA 33401
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REFINANCE

DEED OF TRUST 0017505389

THIS DEED OF TRUST ("Security Instrument”) is made on FEBRUARY 5, 1599 . The gramtor is
EDWARD A. PCOUND, AS A MARRIED MAN

{"Borrower”™) The trustee is
ASPEN TITLE & ESCROW INC.

("Trusiee”). The beneficiary is
OCWEN FINANCIAL: SERVICES, INC. ,
which is organized and existing under the laws of THE STATE OF FLORIDA , and whose
addressis 1675 PALM BEACH LAKES BLVD
WEST PALM BEACH, FLORIDA 33401 (“kender™). Barrower owes Lender the principal sum of
FIFTY SiX THOUSAND TWO HUNDRED FIFTY
AND 00/100 Dollars (U.S. 8 56,250.00 ).
This debt is evidenced by Bomower’s note dated the same date as this Security Instrument ("Note"), which provides for
mouthly payments, with the full debt, if not paid easlier. due and payable on  MARCH 1, 202S
This Security Instrument securss to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Iustrument and the Note. For this purpose, Borrower irrevpeably grants and coaveys to Trustee, in trust, with power of
sale, the following described property located in KLAMATH County, Oregon:
TEE § 1/2 OF LOT 5, BLOCK 5, ALTAMONT ACRES, IN THE COUNTY OF KLAMATH,
STATE OF OREGOHN.

53500
which has the address of 3141 ALTAMONT DRIVE, KLAMATH FALLS {Sweer. Cavl.

Oregen 97603 {Zip Code}  ("Property Address™);
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TOCETHER WITH all the xmomvement.. now or heveafter erécted on the property, and all easements, appurtenances, and

fixtures now ar hereafter a part of the property. All replacements and additions shall also be covered by this Security
fmstrament. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate herehy conveyed and has the right 0 graut and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against ail claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himsed
variations by jurisdiction to consiitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Ipterest; Prepayment and Late Charges. Borrower shall prompily vay when due the
principal of and inicrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender. Borrower shall pay t©
Lender on the day monthly payments are due under the Note, umil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) ycariy leasehold paymeats
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premsunms,
if any; () yearly mortgage insurance premiuvms, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provistons of paragraph 8, in lieu of the payment of mortgage incurance premiums. These items are called “Escrow lizms.”
Lender may, at any time. collect and hold Funds in ap amount not to exceed the maximum amount a lender for a feceraliy
relaied morgage loan may require for Borrower’s escrow account under the federal Real Estaie Settlement Procedures Act of
1974 as amended from time o0 time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law tha: applies 10 the Funds
sets a lesser amouni. If so, Lender may, at any time, collect and hold Funds in an amount not (0 €xceed the lesser amount
Lender may estimate the amonnt of Funds due on the basis of current data and rcasonable estirnates of expenditures of future
Escrow ltems or otherwise in accordance with applicable jaw.,

The Funds shall be held in an institution whose deposits are insured by a federal agency, imstrumentality. or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank Lender shall appiy the Funds tc pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or
verifying the Escrow liems, unless Lender pays Borower interest on the Funds and applicable law permiis Lender 1o maxe such
a charge. However, Lender may require Borrower 10 pay a one-lime charge for an independent rzal estate taz reporting service
used by Lender in comnection with this lean, unless applicable law provides otherwise. Unless an agreement is made or
applicabie law requires inerest 10 be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borower,
without charge, an anpual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrumeni.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at auy
time is ot sufficient to pay the Escrow items when due, Lender may so notify Borrower in writing, and, in"such cuse Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shalt make up the deficiency in no more than
twelve monthly pavments, at Leader’s sole discretion.

Upon payment in full of all sums secured by this Sscurity Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale
of the Property, shall apply any Funds held by Leader at the time of acquisition or sale a5 a credit agamst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third. to interest due; fourth, to principal due; and last, to any lawe charges due under the Note.

4. Charges; Liens. Borrower shail pay ail taxes, assessments, charges, fines and impositions attnbutable to the Property
which may attain priotity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shaii pay
these ooligations 1n the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directiy
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts te be paid under this paragraph
if Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payuments.

Borrower sha!l promptly discharge any lien which has priority over this Security Instrument unless Bormower. (ar agrees in
writing to the payment of the obligation secured by the licn in a manner accepiable 1o Lender: (b) contests i good faiih the hen
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
eaforcement of the lien; or (¢j secures from ithe holder of the lien an agreement satisfactory 1o Lender subordinating the hen 1o
this Security Instrumemi. If Lender determines that any part of the Propaity is subject o 2 lien which may anain prioriny over
this Secusity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausfy the liea or take one or
mose of the actions set forth above within 10 days of the giving of notice.
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5. Harzard or Properiy Incursnce. Borrower shall keep the infprovements now existing sreige]rjcaf:georne%e%tgd of the
Property insured against loss by fire, hazards icluded within the term “extended coverage” and any other hazards, including
ficads or flooding, for which Lender requites insurance. This insurance shall b2 maintained in the amourts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject wo Lender’s approval
which shall mot be unreasonably wititheld. I€ Borrower fails to maintain coverage described above, Lender may, at Lencer’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clavse. Lender
shall bave the right to hold the policies and renewals. if Lender requires, Borrower shall promptiy give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration of
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons toe
Property, or does not answer within 30 days a notice from Lender that the insurance carrier hagoffered 1o settie a claum, ther
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or redlore the Properiy or to pay sums
secured by this Security Insirument, whether or not thea due. The 30-day period wii begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds 1o prncipal shall not extend o1
postpone the due date of the mouthly payments referred to in paragraphs | and 2 or change the amount of the payments. 14
under paragraph 2! the Property is acquired by Lender, Borrowes's right to any insurance policies and proceeds resuiting from
damage to the Property prior 1o the acquisition shall pass to Leader to the extent of 'the sums secured by this Security instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application; Leasehelds
Borrower shall occupy, establish, and use the Property s Borrower’s pringipal residence within sixty days afier the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in writing, which consent shail not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Propeériy. Borrower shall be in default if any forfeitur:
action or proceeding. whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially iropair the ligh ereated by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18 by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfelture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default o
Borrower, during the loan application prockss, gave materially false or inaccurate information of statements 10 Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note. including. bui not limited
to, representaiions concerning Borrower’s occupancy of the Property as 2 principal residence. If this Security Instrument is on a
tesschold, Borrower shall comply with @il the provisions of the lease. If Borower acquires fee title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the msrger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfoim the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemaation or forfeiture or te enforce laws or regulations), then Lender may do znd
pay for whatever is necassary to protect the value of the Property-and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in couri, paying
reasonable attormeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have te do so.

Any amocunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Ipstrument. Unless Borrower and Lender agres 1o other terras of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 10 Bormower rejguesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance & a condition of making the oan secured by this Securty
instrumsnt, Borrower shall pay the premiums required to maintain the morigage nsurance in effect. If, for any reason, tre
mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 10 the
cost w Borrower of the morigage insurance previously in effect, from an aliernate morigage msurer approved by Lender If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each ronth a sum equal 10
oue-twelfih of the yearly morigage insurance premium being paid by Borrower wiaen the insurance coverage lapsed or ceased Lo
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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paysienis mey solonger be reg it the optivn of Lender, if nibrigage insurance coverage (in the arnount and for the period
ihay Lender requires) provided by dn insurer approved by Lender again becories available and is obtained. Borrower shall pay
the premiume required to maintain morigage insrance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower 2nd Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

i0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in copnection with any
condemnation or other taking of any parnt of the Property, or for conveyance i lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In ihe event of a total taking of the Property. the proceeds shall be apulied to the sums secured by this Security Instrument,
whether cr not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vaiue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amourt of the proceeds multiplied by the following fraction: (a) the oal
amount of the sums secured immediately before the taking, divided by (b) the fair murket value of the Property immediately
before the taking. Any balance shail be paid to Borrower. In the event of a partiai taking of the Property in which the farr
market value of the Property immediately before the taking is less than the amount of the sums secured tminediately betore the
taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or setlle 2 claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is g.ven.
Lender is authorized 10 collect and apply the proceeds, at its option, gither tc resioration or repair of the Propertv or to the sums
secured by tius Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procéeds to principal shali not externd or
postpone ihe due date of the monthly payments referred to in paragraphs I and 2 or change tiie amount of such pay ments.

1f. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeni or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interes: of Borrower shail
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not he required o
commence proceedings against any successor in inierest or refuse to extend time for payment or otherwise mogify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in intetest. Any forbearance by Lender in exercising any right or remedy shall not be a warver of or preciude the
exercise of any right or remedy.

12. Suceessors mad Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreemenis of this
Security instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrowe:'s covenants and agreements shall be joint and several. Any Borrower who ca-signs this Securiry

Instrument but doss not execute the Note: (a) is co-signing ihis Security Instrument only to morigage, grant and convey that
Burrower's interest in the Property uunder the terms of this Security Instrument. (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and anv other Borrower may agree to extend, modifv. forbear or

make any accommodations withiregard to the terms of this Security Instrument or the Note without that Borrower's consent

13. Loan Charges. If the loan secured by this Security Instrument is subject 0 2 law which sets maximum loan charges.,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected m'connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amourit niecessary 1o reduce the charge
1o the permitted limit, and (b) any sums already collected from Borrowsr which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose io make this refund by reducing the principal owed under the MNote or bv making a direct
payment lo Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymient withoui any
prepayment charge under the Note.

14. Motices. Any notice to Borrewer provided for in this Security Instrument shall be given by delivering 1 or by maiiing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrewer designates by notice to Lender. Any notice to Lender shall be given by first class mai to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Geverning Law; Severability. This Security: Instrumient shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisioa. To this end the provisions of this Secunty instrument and the Note are declarsd
10 be severable.

£6. Borrower’s Copy. Borrower shell be given one conformed copy of the Note and of i Secunity Iastrument.

17. Transfer of the Property or a Beneficiat Interest in Borrewer. If ali or any part of the Properny or sy mgerest in i
is sold or transferred (or if a beneficial interest in Borrower is sold ot transferred and Borrower is oot pamurel person) withou:
Lender’s prior written consent, Lender may, at its option, require immediate payment m full of all sums secured by s
Security Instrument. However, this option shall not be sxercised by Lender if exereise is prohibited by federal law s of the date
of this Security Instrument.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeit. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.
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18, Borrower's Right to Refnstale /18 Borrower mesis cériain conditions, Borrower shali0 %ave the right to have

eaforcenent of this Security Instrumént didcontinned ot 'any time priorto the earlier of: (2) 5 days (or such other period as
applicable law may specify for reinstafement) before sale of the Property purswant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment snforeing dhis Security Instrument. Those conditions are tha! Borrower: (3) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: {b)
cures any default of any other covenants or agreemenis; {C) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shail continve unchanged. Upon reinstatement by Borrower, this Security instrument and the
obligations secured hereby shali remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceieration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
tustrument) >y be soid one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collecis monthly payments due under the Note and this Security Instruient. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Mote. If there is a2 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

26. Hazardous Substances. Borrower shall noi cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, por allow anyone ¢lse tc do, anything affecting the
Property that is in violation of any Environmentzl Law. The precoding two senicaces shall not apply 10 the presence. use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nermai
residential uses and to mainienance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claira, demand, lawsuit or other action by any
governmenial o1 regulatory agency or private party involving the Property.and any Hazardous Substance or Environmental Law
of which Borrowes has actual knowledge. If Rorrower learns; ot is notified by any governmental or regulaiory authority, ihat
any removal or other remediation of any Hazardous Substance affecting the Property is hecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are *hose substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoling, kerosene, other flamimable or toxic petroleum products, 6xic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2t. Accelerntion; Remedies. Lender shall give notice to Borvower prior to acceleration following Borrower’s breach
of any covenani or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actien reguired fo cure the default;
(cy a date. not less than 30 days from the date the notice is given to Borrower, by which the defauit miust be cured; and
(€ that failure to cure the defauit on or before the date specified in the nctice may result in scceleration of the sums
secured by this Security Insirtiment and ssie of the Property. The notice shall further inform Borrower of the right to
reinstate after scceleration snd the right o -bring a court action to assert (e nom-exisience of a defaslt or any other
defense of Borrower to acceleration and sale. if the defauit is not cured on or before the date specified in the notice,
Lender, st its option, may reguire immediate payment in fuil of all sums secured by this Security instrument withaat
further demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shail he
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but net limiicd
1o, reasonabdle strorneys’ fees snd costs of title evideace.

if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurvence of an event of defauli and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in exch county in which any part of the Property is located. Lender or Trustee shall give notice of sale in ihe
manner preseribed by applicable law to Borrower and to other persons Frescribed by applicable law. After the time
required by applicabie law, Trustee, without demand on Horrower, shail seil the Property at public auciion to the highest
bidder at the time and place and under the terms designaied in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or anv parcel of the Property by public announcement at the time
and place of any previcusly scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shail deliver {o the purchaser Trustee's deed conveying the Property without any covenani or warranty.
expressed or implicd. The recitals in the Trustee's deed shall be prisua facie evidence of the truth of the statements made
therein. Trustee shall apply the procesds of the sale in the following order: (a) to all expenses of the sule. inciuding. bat
not limited to, reasonable Trustee’s and sttorneys’ fees; (b) to all sums secured by this Secority Instrusent: sad ) awy
excess to the person or persons legally entitled to it.

22. Reconveysnce. Upon paymert of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall switender this Security Instrument and ail notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty aund without charge to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs.

33. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee (o any Trustee
appointed hereunder. Without conveyance of the Property, the successor wustee shall succeed (o all the titie, power and duties
conferted upon Trustee herein and by applicabie law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’

1 o ate ¢
fees awarded by an appellate court. Form 3038 8/90 DES 1951
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25, Ricers to this Sema‘i‘y Instmment. If one or more riders are executed by Borrower and recorded mgeﬁ;er with this
Security Instrument, the covenants and agreements of esch such rider shall be incorporated into and shall amend and supplemens
the covenants and agreements of this Security Instrament as if the rider(s) were a part of this Secarity Instrument.

{Chieck applicable box(es)]
[_] Adjustable Rate Rider [ condominium Rider {_] 14 Family Rider
_| Graduated Payment Rider E_:_:_] Planned Unit Development Rider :] Biweekly Payment Rider
[__! Balloon Rider [ rate Improvement Rider ___| Second Home Rider
VA Rider L] Other(s) fspecity]

Prepay Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Insttument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: %W/ﬁ i{;‘w‘«vﬂ/ seat

EDWARD A. PQUND -Borrower

(Seal)
-Borrower

{Seal) {Seal}

-Bostower -Borrower

STATE OF OREGO, Llamabn county ss:
On this }.9\‘* day of FG:'\)Y‘L&QP\] » 1Sy | personally appeared the above named
EDWARD A. POUND, AS A MARRIED MAN
and ackpowledged

the foregoing instrument to be @'RER voluntary act and deed.

My Commission Expires: ¥4 O ¢ L C’/ QO Sefore e T
(Official Segi) // / \

_ /
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RIDER TO NOTE AND SECURITY INSTRUMENT

Loan No. 0017805382

For a valuabie consideration, receipt of which is bareby acknowledged, the undersigned agree that certain
Promissory Note and the Deed of Trust, Mortgage, Real Estate Morigage, Security Deed (Security Instrument)
of even dale to which this Rider is attached, shall be subject to the following provisions, notwithstanding any
provisions to the contrary contained in said Promissory Note or the Deed of Trust, Morigage. Real Estate
Mortgage, Security Dead (Security Instrumens) securing same:

{Check box, if applicabie)
1. [} PREPAYMENT PREIVILEGE

{ have the right to make payments of principal at any time before they are due. A payment of principal
only is known as a “prepayment”. When I make a prepaymeni, | will teil the Note Holder in wilting that 1 am
doing so.

! may make a full prepayment or partial prepayments without paying asy prepayment charge. The Nowe
Holder will use all of my prepayinents to reduce the amount of principal that I owe under this Note. If T make a
partial prepayment, there will be no changes int the due dates of my monthly paymenis unless the Nete Holder
agrees in writing to those changes,

2. (d PREPAYMENT PENALTY

I have the right to make payments of principal at any time before they are due. A payment of principal
only is known as a "Prepayment”. When { make a prepayment, | will tell the Note Holder in writing that | am
doing s0.

During the first 38 months of my loan, | will be charged a prepayment fee in an amouni equal
to 6 months inierest on any prepayment | make in an amount m excess of 20% of the original principal in any
twelve month period. After that time, I may make a partiai or full prepayment without penalty.

The Note Holder will use all of my prepayments to reduce the amount of principal that [ owe under this
Note. 1f I make a partial prepayment, there will be no changes in the due dates of my monthly payments uniess
the Note Holder agrees in writing to those changes.
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3. [J BALLOON PAYMENT

This loan is payable in full at the end of 3¢ years. You must repay the entire principal balance of
the loan and the unpaid interest then due. The Lender is under no obligation to refinance the loan at that time.
You will therefore be required 1o make payment out of any assets you may own, or.you will have o find 2
Lender willing to iend you the money at prevailing market rates, which may be considerably higher or iower
than the interest rate on this loan. If you refinance this loan at maturity, you have to pay some or all ciosing
casts normally associaied with a new loan, even if you obtain refinancing from the same Lender.

Eolovoned ) Porrd”

Borrower gpyapn A. POUND Borrower

Borrower Borrower

Bortower Borrower
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Filed for record at request of ____ Aspen Title & Escrow the ~ 16th

of February AD._199% a 2:08 o'clock __P.o M. and daly recorded in Vol _ M99
of Mortgages on Page 5837

Linda Smiih. County Clerk
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