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GREEN TREE FINANCIAL SERVICING CORPORATION

7662 S MOHAWK

TUALATIN, OR 97062 K-5259 g

S State of Oregoa Spece Above Tals Line For Reconding Data

§T18-98.030 (12587 LINE OF CREDIT DEED OF TRUST
{With Futire Advanee Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instument) is ... fEBRUARY 18, 1999
and the parties, their addrosses and tex identificativn numbers, if reguired, are as follows:

WEWDELL LOVE apd IBERE LOWE
1114 FRED MABR
1A PINE, OR 87738

O I chotked, mfer o tho sitached Addendum incorporated hercin, for addiional Grantors, iheir signatuies
acknowledgments, : :

TRUSTEE; Glann H. Pﬂ.z?;g;ka. Atcorpey at Law

GREEM TRER FINANCIAL SERVICING CORPGRATION
7662 S¥ HOHAWK , TUALATIN, OR 97082

CONVEYANCE. For good and valuable conmsideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defived below) and Gramtor's performance under this Security Instrument, Grantor irrevocably
gramts, couveys and. sells to Trustes, in trust for the benefit of Leader, with power of sale, the following dssoribed
property: ' '

SEE PROPEATY DESCRIPTION AT PACE 7 HEREIN

Tho property is 1osated i w.eee KFATE .eieiinin et ereenet s s eceecesceeeare BE aeneesemseme e ses s e eoeees e
(Cousty)
ceeeeu b414 FRED BARN FOPTTOTURUUPURRPRS o: 39 -2 £ .- RO UURUURRORN U .

{(Addreas)-

Together with all rights, essemenls, wpputtensiices, royalties, miversl rights, oil end gas rights, all weter apd riparan
tights, ditches, and watsr eosk and all existing and futvre itrovements, structores, fixtires, md replacements izt may
20w, or 8t any time in the forurs, be past of the real estats described shove (all referred to as "Property”).
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3. MAXKIMUM ORLIGATION LIMIT. The
not exceed § ﬂ?9?953-"ﬁn . This
and charges velidly wade purswmt o is Security Instrumen
the terms of this Security Tnstrume;
Security Instrement.
4. SECURED DERT AND FUTURE ADVANCES. The term "Secured Dieb:” is defined as follows:
A. Debt incurred under the terms of ail promissory note(s), contract(s), guacanty(sj or uther evidence of debt described
below and ail their extensions, reoswals, modifications or substinstions. (When referencing the debzs below ir is
suggested that you include items such as borrowers Raines, notc amounts, interest rates, maturiry dates, esc. )

A Universal Note or Manufactured Home Retail Installment Contract and Security Agreement executed by Buyers/Borrowers.

The above obligation is dus and payable on the dete 380 months after final disbursemenc, if net paid earlier.

B. Ali future advances from Lender to Grantor or other future obligstions of Grantor to Lender under sny promussory
oofe, contract, guaranty, or other evidence of debt executed by Grentor in favor of Lepder executed zfler thus
Security Instoument whether or not this Security Instrwment is ifically referenced. If more then ome person sigos
ins Security Instrument, sech Grantor agress this Security ainent will secure all future advances and future
obligations that are given to or incurred by any one or mere Graator, or any one or more Grantor and others. All

advaaces and other future obligations are secured by this Security Instrument even though all ur part may not
yet be advanced. Al future advances and other future obligations are secured as if made on the date of this Security
Instrument. Nothing i this Security Instrument shall constitute a commitment to meke edditions] or future loans or
advances in any amouns, Agy such commitment mmust be agreed to in 4 sepermte writing.

C. All obligations Grentor owes o Lender, which may later arise, to the extent not prohibiied by law, wcluding, but
aot iomited to, lizhilities for overdratis relating to eny deposit account agresment between Grantor and |ender,

D. All additions] sums sdvanced aad expsuses incurred by Lender for insering, preserving or otherwise protecting the
Pmenyandiisva!ueandmyo&hefsumssdvznceﬁmdem' bylendermdﬁ'thetarmofthisSecuﬁty
Instrument,

This Security Instrament will not secare any other dei if Lender fils to give any required potice of the right of rescission.

PAYMENTS. Grantmagxmtha:aﬂ;gaymnts under the Sucured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Iastrument.

WARRANTY OF TITLE. Grentor warmans that Gr ¢ will be lawfully seized of the estate conveyed by s
Secusity nstrument and has the right to irrevocably grant, convey, amd sell the to Trustee, in trust, with power of
sale. Grantor also wasrants that the Property is woencumbered, encept for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Grantor agrees:
A. To meke all payments when due and to Ferform or comply with a!l covenants,
B. To promptly deliver to Lendar any notices that Grantor receives from the holder,
C. Not to allow sy modification or extension of, vor to request any futwee advances under any noie or agreement
secured by the lien docamnent without Lepder's prioy written conseat,

CLAXMS AGAINST TITLE. Grentor will pay sll taxes, assessments, liens, encurhrances, leass payments, ground remts,
mﬁﬁas,sndotbgrchargesmlaﬁngwm- whmd:ze‘LaﬁamquuireGramortopmvidem[m@rmpiesof
all nofices that such ammmts ars due and receipts ovidencing Grantor's paymeat. Grenior wili defend title to the
Propesty ageinst any cleims that would ingmirﬂ:eﬁmofthisSecuﬁty Instrument. Gramtor agrees to sssign to Lender. as
requested by Lender, say rights, claims or defenses Grantor may heve against parties who supply labor or materials to
meintain or wHprove the Property.

DUE ON SALE OR ENCUMBRANCE. Lendor rony, at its o?:ioa. declars the entire balence of the Secured Deit o be
immediately due and pavable upon e creation of, or contract for the creation of, sy lien, encumbrance, transfer or sale
of the Property. This nght is subject to the restrictions upposed by federal law (12 C.E.R. 591), as icable. This
covmabaﬁmnwdthmsl«"mpmy and sholl remsin i effect vatil the Secured Deb&ispaidinf‘.:ﬂmdthisfiecmty
Instrument is released,

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grator will keep the Propesty in good condition
and rmke afl its tha! are reasonably necessary. Gremtor shell mot comnBt or sllow any waste, onpairment, or
deterioration of Hﬁpﬁr&yGfmﬁorMﬂkesptherpeﬁy ﬁmofmﬁmvmdsmdgm‘GMmagxm@ém
naivre of the occupancy end e will apt substantially chenge without ier’s prior written consent. Gramtor will mox
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permit any change in any licenss, sestrictive coveaipt or easement without Lendor's prior writen gonsent. Grentor vill
- mtify Lender of ail deinatids, pirdcesdings, clangs fanc acticins nigeindt G, EndicF sy Tods o datiugs to'the Bropty.

Leadar or Lendér's agdats may, 4t Lendér’s option, enter the Propérty ot iny sessonsble time for the purpose of inspecting
the Property. Lender chall giva® Grantor-fifics &t the tms of or befire fn Inspection ifying n ressoosble purpose for
the inspection. ABy imspection of the Prapurty cudl bo entirely for Lender’s benefit snd Gramor will in no way rely on
Lender’s inspection.

. AUTHORITY T{ FPERFORM. If Graptor fails to perform any duty or any of the
Instrument, Lender may, without notice, perform or csuse them (o be performed. Grantor
fact to sign Oranlor’s namo Of pay any ampunt necessary for 3 *
create an obligation to perform, and Lender’s failure to pesform Wi
other rights nnder the law or this Becurity Instruesent. If any construction ¢n the
in & ressonable mapmer, Lender may ke all steps necessary to protect Lender’s security iof
comapletion of the construction.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Gruter agrees 0 comply with the
provisiope of my lease if this Seourity Instrument isecn g teasehold. If tie Property inciudes a unit ina condominium of 8
planned it development, Graptor will pesform all of Crantor’s Guties under the covenants, by-laws, or mgulations of the
condominium or planned unit developmeat.

DEFAULT. Grantor will b in defeult if any party obligated om the Secured Debt fails to meke payment when due
Grantor will be in default if a breach occuzs ander the terms of this Security instrument or any other document executed
for the porpose of creating, securing or guarantecing tixﬁSmedDebt.AgwﬁﬁaithbeﬁefbyLmdﬂfﬂmm&rmmy
ﬁmeismmewi&mpectmmypeﬁmorﬂmy obligated on the Secured Debt, or that the prospect of any payment of
the valus of the Froperty is impaired, hall also constitute an event of defiuit.

REMEDIES ON DEFAULT. In some instances, fodera! and state lsw will require Lender to provide Grantor with notice
of the right to cure or other noticed st ey establish time schedules for foreclosure actions. Subject to thess tirmtations, if
any, leuder may accelerate the Secured Debt and foreclose this Secwmity Instrament in a manmer provided by law if
Grantor is o default.

At the option of Lemder, all or smy part of the agreed fees snd charges, accrusd interest and principul shali become
immediately Gue and psysble, after giving notics if required by fmw, upon the occurresce of 2 default or emytime
{hereafier, In additicn, Leuder shall be entitied to all the remsdies provided by law, the terms of the Securad Debi, fns
Security Instrement and any relsted documents, including without limitation, the power 10 seil the Property.

If there is & default, Trustes shall, in addition to any other yermitted remedy, ot the vequest of the Lender, advertiss and
gal! the Property as a whole or in geparste parcels at public muction to the highest bidder for cesh and comvey ghsolute title
free and clear of all right, title and interest of Grantor at such time and plecs as Trustee designates. Trustee shall give
sotice of ssle including the time, terms and place of sale and & description of the propesty to be sold zs required by te
appliceble law in effect af the time of fhie proposed sale.

Upon sale of the properiy and to the axtent not prolibited by law, Trustee hall rke and deliver a deed to the Propsty
soid which conveys sbsolute title to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender all
moneys advanced for repeirs, tanes, insurance, liens, assessments and prior eacumbrances and interest thercon, and the
principal and interest on the Secured Debt, paying the surplus, if any, o Grantor. Lendsr muy purchase the Property. Thbe
recitals in any deed of conveyence shall be prima facie evidence of the facte set forth therein.

All romedics ars distinct, cumslative and not exclusive, and the Lendev is entitled to all remediss provided at law or
equity, whether or not expressiy set forth. The scceptance by Lender of my sum in payment or partial payment on the
Secured Debt afer the balence is due or is accelersted or after foreclosure procesdings are filed shall not constinite a
waiver of Lender's right to require nomiplats cure ‘of asy existing defunlt, By not axercising epy nemedy On Gragtor's
defeult, Lendar does pos waive Lendar’s right to later considar G event a default if it continuss of beppens agein.

. e Tﬁ-a&ose (12/87) (page 3 of &6
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EES; COLLECTION CQSTS. Excep? when
tor bresches say covensmt i Gos Security
8. Crmmaior il nANG a0y smount joomred by Lender for insaring, i i ;
beriyise protecting the. Propesty o nder's seouity inferest, These expenses will bear §

paymeat until paid in full ot tho highest interess sate in affct s provided in the terms of the Secaved Tty Grantor agrees

to pay aff costs expenses i by Leader in collecting, enforcing or protecting Lender’s rights aund remediss wader

this Security Instrument. This smount muy include, but is not limited to, attorneys’ fees, court costs, and other legal

&xpenses, szsSecuntyizzﬁmmsm shsll remain in effeci until relensed. Grantor sgrees to pay for any recordzfion costs of
such releass.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Bnvironmeatal Law

mwens, without limitation, the Comprehensive Ervironmental Response, Compensstion and Liability Act (CERCLA, 42

U.8.C. 9801 et soq.), and all other federsl, siate and local jaws, regulations, ordinances, court ordess, attomsy geaeral
ini i wetive lefters conceming the public heslth, safety, welfare, environment or a bazardous substance; aod (2)

y ic, radicsctive or hazardous material, waste, poliutant or contaminsni which hss

characteristics which rendsr the substance dangsrous or poteatially dangerous to the i )

enviropment. The term includss, withow limitation, eny substances defized as i 3

“bazardous waste” or "hazerdous substance” under any Environments! Law,

Grantor represents, watrants and agress thas:

A. Exozpt as previously disclosed and scknowledged in writing to Lender, no Hazardous Substance is or wili be jocated,
stored or released on or in the Froperty. This restriction does not epply to small quantities of Hazardous Substances
that are generally recognizad to be appropriate for the normml use and raintepance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Grastor and every temsnt have been, are, and
shall remsin in full compliance with any applicable Bavironmental Law.

C. Grantor shail immediately ooty Lender if 2 release or threatened mlssss of a Hazwrdous Substance occurs onm, under
or sbout the Property or there is a violati wironmental Iawcoaea‘ningﬁm?mpeny.[nmhmsvtm

T

Substance or the violativa of szy Bnvironmesntal Law,

. CONDEMNATION. Grentor will give Lender prompt notics of any pending or threstened saction b

entities to purchase or taks any or all of the Property thvough condemnstion, eminent
mm&«mmmm’smmmyofﬂma&vemﬁb&d S
Lender the procesds afanymmdorclaimfardam&ges comnected with a condesmmation or other teking of all or any part of
the Property. Such procseds shall be considered paymments and will be applied as provided in this Security Instrument. This
assignment of procesds is subject to the terms of any prior mortgage, deed of trust, security agresment or other lien
document.

INSURANCE. Grautor shsll keep Property insured against loss by fire, flood, tomadoes, earthquakes, hurricanes, theft
andmherbamdsmdﬁsksmasonab!ya‘smmWimt!'ze?ropmyduewitxtypeandlomﬁcn. This insurance shell be
maintained ént}wammm:sandfozthepeﬁodstmeemiﬁreqaim. The insurance cafries providing the insorance shal] be
chosen by Grasitor subject to Leader’s approval, which shall not be ursasonably witkheld. If Grantor fails to mmintam the
coverage described ahove, 2y, at Lender’s option, obtain ocoverRge (o protect Lender's rights in the Property
mrdingtcthetexmsofthisSecmityYns’m.

All insurance policies ted renewals shall be ecceptable o Lender end shell inciode a stenvbed "mortgage clouse” and,
whers applicable, "loss payee clmeso.” Grsmtor shall inmedistely notify Lender of cancellation or termensticn of the
insurancs. Lender chall bave e right to hold the golicies and renewals, If Lender requires, Grantor shall immedbately give
to Lender oM receipts of paid promiums and renewsl notices. Upom loss, Gremtor shall give immedizte notics to the
instrance casrier and Lender, Lender may make proof of loss if not mads iromediately by Grantor.

Umcssofhﬁmiseagrminmiting, ajl insurence proceeds shali be spplied w&&emmmﬁmmmpairox"dmhnpaty of to

&zeSemredDe&i,vﬁmtﬁercrnotmmdus,mlméer‘sopﬁm. Any sppliceticn of procesds to principai shall not extend or

4 the amwant of 2oy payramt. i

i i pciig‘esmdpmeeﬁsmiﬁngﬁem
mﬂmmcfmem%mmm;l before the

) i \ A" %/z T-16-38-030 (12/37) paps 4ot 8
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19, ESCROW POR TANES AND INSURANCE, Unless otherwise provided in a separate agreemant, Grentor will pot be
eaquired to pay fo Eénder funds fo taxed s i smeows 7 0 o e
D e Im 5 L gereenaert gl glranl oy e
20. FINANCIAL HEPORTS AND ADDITIONAL DOCUMENTS. Grator will provido to Lemder upon request, eny
fnsncial staterent or inforpmtion Lender may deer teasonsbly necsssary. Grentor agrees to sign, deliver, and file any
edditional documents or coxifications that- Lendér may consider necessary o pexfect, continue, end proserve Gragtor's
obligations under this Sscurity Instramignt and Lendes’s fizn status on the Propenty.

21, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties undex

this Security Instrument are joint end individusl. If Grantor signs this Security Instrument but does not sign an evidence of

debt, Grantor does so only to mozigage Graptor’s interest in the Property to secum payment of ihs Secured Debt and
Grantor does not agree to be personally lisble on the Secured Debt. If this Security Instrument secures & guaranty between
Lender and Grantor, Grantor agress O waive auy rights that may prevent Lender from bringing eny sction or claim ggatast
Grantor or mmy party indebled under the obligation. These rights may include, but ave not Lusited o0, auy anti-geficiency or
one-action laws. Grentor agrees thet Lender and mny party to this Securii Instrument may extend, modify or make any
chmgein:hetermsafthisSacm‘ityInm ient or any evidence of debt without Grantor’s consent. Such a change will not
release Grentor from the terme of this Se ity Instrement. The duties end benefits of this Security Instrument shail bind
end benefit the succossore and assigns of Grantor znd Lender.

23, APPLICABLE LAW; SEVERABILITY; INTERFRETATION, This Secusity Instrument ie govemed by the laws of the
jurisdiction in which Lender is located, except to tho extent otherwiso required by the laws of the jurisdiction where the
Property is located. This Security Instrument is comple® and tully integrated. This Sesurity Instrument way aot be
amsnded or modified by oral agreement. Any section in this Securify Instrumant, stischments, or any agreement related to
the Secured Debt that conflicts with spplicable lew will not be effective, unless thet law expressly or impliedly permits the
variations by wriiten agreoment. If any seotion of this Security Jostrmment canaot be enforced acoording to its terms, that
section will be severed md will not affect the enforcesbility of the remainder of this Secimity Instument. Whenever used,
the singular shall include the pharal and the plural the singwler. The saptions snd headings of the sections of this Secusity
Instrument ars for convenience anly and are sot io be used to interpret or define the terms of this Securty Instruinent.
Tims is of the esseoce i this Security Instroment.

23, SUCCESSOR TRUSTEE. Lendor, at Lendes’s option, may fidm fime to time femove Trustee and sppoint & SUCCESSOT

trusteo without any other formslity thza the degigniation in writing. The successor trustes, without comveysnce oOf the

Property, shall succesd maﬁtheﬁt!&pmmanddnﬁesccnfmeﬁqm?ms@hytﬁis%ﬁy Instramen: zod applicable
law,

34, NOTICE. Unlens otwerwise réguived by tawe, any notics shall by given by delivering if or by mailing it by first class msil
to the dppropriste party’s sddvess o vage 1 of e Security Instranient, of to my other sddress desigosted in writing.
Notios t one grentor will be desmed to be'notics o gl grantors.

15, WATVERS. Breept to the extent prohibited by lsw, Grantor waives ali sppraisemsnt and homestead exemption rights
relating to the Property.

36, OTHER TERMS. If checked, the following are applicable to this Security Instrument:

[ Line of Credit. The Secured Debt includes a rovolving live of credit provision. Although tho Secursd Debt may be
reduced to & zero balance, this Security Instrument will ~exvain in effect until roleasad.

XE] Construction Losn. This Secueity Instrument secures 2o obligaticn incurred for the constraction of &n improvemeat
on the Property.

[ Fixture Filing. Urautor granis to Lander a seowsity interest in all goods that Girantor owos now or in the fume sad
thet are or will become fintwres related to the Property. This Securiy Instnument gaffices as a financing statement
snd any carbon, photographic or other reproduction msy be filed of vecord for purposss of Article 9 of e Uniform
Commarcial Code.

[ Riders. The covenants and agresments of each of the ridsrs chocked below ere incorpornted into and supplessent end
agaend the terms of Biis Security Instrument. [Check al applicabls boxes)

[ Condominium Rider [} Planed Unit Dovelopment Rider {3 Other

[ Addigonal Tesms,

28-080 (12/97) fpsge Sl 8
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13{31;393@; smmzu Lgmg T (Bate) {Sigrature)  IRENE LOWK
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{Sigrsture) ata) (Signature)

ACKNOWLEDGMENT:

 STATEOF CDQ—% 5
Cuitvidon] Thi mstnmm* Lnowl 1 befor

B W <
QFFICIAL ::EAL

G! i 'ﬂANQ
wmﬁ&s Frrass sia 2200

My counumission sgpirsst

raaberaasevaracataasiseaies

(Nom I\:bin:)

REQUEST FOR RECONVEYANCE
(Mot 10 be completed unti] peid in full)
TO TRUSTEE:

The undsrsigned is ths holdsr of the nole or notes secured by this Deed of Trust. Said note or sotes, together with
aﬁm:maxmmmmmw?@gm@mp&dmﬁmwwmm dtreuw\toumuenh:sl)eadof

Tyinst; witich ¢ deliverad Bersby, and 16 récouvey, withont wmty,ajeheammncwhaldbyycumderthmf)&dof
Tmtw&ammpamsbgaﬁymﬂedm

Paesvuuassssatcascsracitinenaese trrve

(Authorizad Bank Siguature)

. 81804 Baracs Dyvemna; 105, 51, Oto-aks WP Pl ETWMTEUAZON Gr8orme GT-15-38-080 (12/87) fHagy Sof 6




WENDELL LOWE and IRENE LOWE

411 of the properxty located at k114 YRED MARN , in ths
Civy/Town/V¥illage of LA PIRE , County of KLAMATH ., Stete of OR , 1o
which the Borrossr has an ownership, lessshold or othar legal laverest. This proparty is more
particularly dascribed on the schedule titled "Addictional Propsrty Deszcription® which is attachsed
Bareto as Exhibit A, togethsr with a sscurity intarest is thst certain 1999 , 66 X 28
. wobils home, ssrial number _X1.287038 .

The Borrower doas heveby suthorize the lender or its assigns to obtain a more detallsd property
deseription aftsr the Horrvovs: bas sigred the Morcgage,snd to attech Exbibic 4 after ths Borvower
has asigned the Hortgage.

LEGAL DESCRIPTION:

The SW 1/4 SW 1/4 NE 1/4 of Section 13, Township 23 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon. SAVING AND EXCEPTING property
deedzd to Klamath County, in Volume MBl. page 728, and Volume MB1l, page 731.
all Deed records of Klamath County. Oregon.

STATE OF OREGON : COUNTY OF KLAMATH: 38,

Fiiled for record af reguest ot . First Amasrican Title e 19th _ _ da
of February  ap, 1999 o 3:14 oclock P, M. andduly recorded in Vol __ M9 __.
of __ Mortesges _____ onPege 5864 .

Linds Snuth. County Clerk

$40.00 vy Kadhlyo Kusai
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