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TRIS TRUST DEED, mads this ~5th dayor  Februz 1992 between

. Riiiiamgon--River imited partnership-
B

i @s Grantor,

., as Trustee, and

L C. Petersen . e , as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargainy, sslis erd conveys to trustee in irust, with power of sale, the property in

Kiamatd ... County, Oregom, desceibed ass

See attached Exhibit aa% which is made a part
hereof by reference.

togethor with all and aingular the 07 is, horeditamonts and sppurienances and all other rights thersunto belonging or in angwise o
or fereatter appertaining, and the rents, jesues and profits thereot and all tixtures now oF hereafier attached to of used in connection with
the proparty.

£OR THE PURPOSE OF SECURING PERFORMANCE of each agreewnsnt of 4rantor kerein contained and payment of the sem

of e e e e e . .

Twe . Bung IedThousand TRV SR " _ Dollers, with interest thereon according fo the terms of 8 prowussory

nowe of even dafe herewith, payable v beneﬁciery qr oriler ?d made by iﬁnwj’ the fina! peyment oi principal and interest hereof, it
e w0

.
not sooner paid, to be due and payahie ... aruarf . e

The drte of maturity of the debt sscured by this instrument is the date, stated above, on which the linal installment of the note
Lecomss dus and payabls. Should the granfor sither agree to, attempl ta, or actually seil, convey, of argign all (or any part} of the prop~
erty or ali {or any part) of grantor's interest in it without first obtairing the written ccnsent of approval of the beneliciary. then. ar ihe
beneticiary's option®, ail obligations secured by this instrument, irrespective ol the maturity dates expresssd herein, ur hersin, shell be
come immediately due and payabis, The exscution by grantor cf an sarneat money agreemsnt™® doos not constitute a sale, conveyance of

assigrunent.

To protect the sscurity of this frunt deed, granter agress:

1. To profect, preserve and maintain the praperty in goud candition ang repair; not to remove of demolish ary building o/ im
provement thereon; not to coummnit of permait any waste of the proporty.

2. To complefe or ragtors premptly and in good and habitablo condition ary building or improvement which may be constructed,
damaged or dastroyed therson, and pay whon due all costs incurred thersfor.

3. To comply with all laws, ardinancea, regulations, covenants, conditions and rogtrictions affecting the property. if the bepchiciary
so requests, to join in axocuting sueh #inancing statemanis pursuan: to the Uniformn Coaunarcial Code as the beneficiary may reguira and
to pay for {iling sgire in the praper public offica or offioms, at weli s the cost of all lien sosrches made by Hling ofticers of smarching
agancies ai may be desmwd desivable by the henaficiasy.

3, To provide end continuously maintain insurasnce on the buildings now or horeaiter erocied on the proparfy againer logr of
darnnge by fire and such other hasards as ke baneficiary may from time fc time requirs, in an amount nat loss than §
weirton in compasuss accoptable to she bensficlary, with loss payabis to the latter; 2l policies of insurance shall be delivered to the bens-
figiary 29 scon &8 insured; if the graptar shall fail jor aay reznon te procurs any sach insurancs and to deliver the policies 10 the beneficiary
at least fiftaon dayoe priof to the expiration ol any polioy of insurgnce now of hareniter placed on the buildings. the beneficiary mav pre
cure the samws al grantor's sxponss. The amoeunt collssted under any fite or other iasurance pclicy may bs applied by bensliciary upea
anv indebredness escuread hereby ami in such order as benweliciery may determina, or at option of bensticiary the entire smount ¢ coliected.
or any part thereci, may ba ralsassd to granioi. Such application or releass shall not cure or waive #ny default or motics of defauit hers-
undear or invalidets any act dons purssent (o such rotics.

5. To keep ihe proparty frae irom construction liens and to pay all taxes, assessments and other chargss that may be Jevied of
aszessed upon or againat the property before any part of such taxes, assessments arxl othsr charges beconwe pass due or delinquent arnd
promptly deliver recuipts therslor ta Bonsficiary; should ths granter fail o maks payent of any tazes, BsspssTAnts, INSUIAnce prermiums,
lisna o other charges payable by grastor, wither by direct paymant & by providing baneticiary with funds with which to make such par-
rment, beneticiary may, af its option, meke theraol, and ihs amount 50 paid, with intersst at cho rate zet fovth in the note
secured hereby, together with the oblijaticnz described in parogrephs & and 7 of this trus¢ deed, shall bo sdded to end becoms & psrt of
the dabt sscured Dy this truse deed, without waives of any rights arising from braach of any of ths covenrnid horeoi and for such payamais.
with inteiest az aforesalf, the propeety hereinbsdore descrived, &3 wall 35 the grantor, shall be bound t0 the same extant thar they ars
hound for the payment of the obligation hesein Jegeribed, and all zuch payments ehall be immediately dus and payabls without oof1Ce,
and ths nonpaymant theveot shall, et the optica of the bepeliciary, render all sums socured by this trust deed iminedistely due and payv-
able snd constitute o breash of this trust desd.

6. To pay all costs, feas and expemsee of this trust including tho ooat of titin search as well as the other costs and sipenssy of the
trustes mcurred in connection with or in anforcing this obligation and trustee’s and attornsy'a fees acrualiy incurred.

7. To app in and detend tion or preoseding pusporting fo pifect the security rights or powers of bsnsticiery or (rustes;
and in any suit, action os prooneding 1a which the bensiiciary of rusles @BY Apress, incheding any suis for the foreclosure of thee dasd
or any syit or action related to thie instrument, irecluding but no? limited to its validity asid/ur enforosabiiifty, to pay 2!l costs erd &3
senses, including evidence of title and the Bereliciary's or trustee’s stiornay fess; the amount of attorney feer mentioned in this para
greph 7 in alt cases chail be fixed by the triel st and in the evont of an appeal from any iudgment or decree of the erial court, grantor
turiher agrass fo pay such sum &t she appellate court shall sdjudge reasonzble a1 the bamoliciary’s or trustes's attornay tees on such sppeal.

It is mutually agresd that:

$. In the event that any portisa or all of tho praperty shell be takan under the right of aminent domain of condemnation, bene-
Sigiary shall have the right, if it s slocts, to require that all or any portion of the monies payeble &3 compensation for such eaking.

NOTE: The fust Baed Ast proddss st e rusies heraundes must be sither an sitorasy, who Is an acfive mombsr of tha Oregon Stale Bar, a bank, trust compday
o7 snyings sud loan assgsistion antherizad & do husinsss undes the laws of Gregon o th Unites Stales, 2 titts incurance cempany Euthirized D lnsure dite to real
proparty of this sixte, s subaldiaian, Eites, speuia of bragshes, the Uslted Seatas 47 Bny ogency therasd, of an sstrow agent Neensad unter ORS 685505 10 £885%8
“WARNING: 12 LSS o132 regalsies ang myy pehibi oxarcize of this aplion.

that suzh &0 SgEeeme addmss e tgane of ohizining Beastisiarys sossant in complale Gatell.
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7 L whall. Be paidito hetshitiary mnhspplist: byt ficst epon any reasonnble costs and sipenses and attorney’s fees, both
¢ rect naficl fm}:«sggiz procsedings, and the balance applied upon ths indebted-

the trial ami sppellpte, earcts, nopsxansily:

Reraby; and grgﬁtb;,eéiqs;.z % 3, f0 $ake, such gotions and execute such instruments as shall be nescessary

g 0, prorap iy epon bepariyary’s o Do e .

9, Af any tims and frem tima fo. pan. weithen reiine Bry, nayment of lfe fees and pressniation of this deed snd
tha note lor endorsement (in case of full 1 s, for lation), without affecting the lisbility of any person faor the paywnt of
the irndebtodnsss, trastes may (&) consent fo the making of any mag or plat af the property; (b} join in granting any sssemnent or creai-
ing any restrictioa thereon; {c) join in amy subordination or other agreement affecting this deed or the lien or charge thereof,; (d)}
reconvey, without warranty, ali or any part of the propereéy. The granive in any reconveyance may be described as the “person or persons
legaily entitied theretn,” and the vecitals therein of ary matters or lacts shall be conclusive proof of the truthiulnnes thereoi. Trustes's
foss dor any of the ssrvices mentioned in this paragraph shall ba not less than $5.

10. Upon any defaui? by grantor hereunder, benediciary may at any time without notice, either in person, by agent ot by a raceiver
to he appointed by a courr, and without regard to the sdeguacy of any security for the indebtedness hareby gsecured, enter upon and take
possessicn of the property ar any part thereof, In iis own name sus or otheswize collect the rents, issues and profits, including rhose past
due and unpaid. and spply the same, icss custe and expenses of operation and collection, including reasanable attocney’s lees upon snv
indebtedness secured hsreby, and in such order as beneliciary may determina.

11. The entering upon and taking pussassion of the proporty, the coilection of such rents, issues and profits, «r the proceeds of fire
and other insurance policiss or compensation of awards for any taking or damsge of the property, and the applicarion or releass thereo! &s
afo-esaid, skail not cure or waive any default o notice of default hereunder or invalidate any act done purssant to such notice

12. Upondefault by grenver in paymant of any indebiedness secursd hereby or in grantor's performance of any agreement hereu nder. fime
being of the essenca with respect to such payment and{o: performance, the beneficiary may declars 21l sums secured hereby imunediateiv
due and payable. [a such an eveni the benciiciary may elect fo proceed to Soreclose thia truat deed in squity as a moartgage cr direc: the
trustes to foreclose this trust dead by advertisement and sals, or may ditect the trustee io pursue any other right or remedy. either &1
law or in equity, which the beneficiary may have. In the event the beneliciary elects to lareclose by advertisement and sale, the benc
Ficiary or the trustes shall execute and cause to bs recorded & written notice of dalault sad election to sell the property to satisly the oblige-
1010 socured hereby whereupon tha trustee shal! fix the time and place of sale. give notice thereoi as then required by law and proceed
to foreclose this trust deed in the mannes provided in ORS 86.735 to 86.793.

13. After the trustes Ass ~ommmenced foraclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the saie, the jrantor or any other person so privileged by ORS 86.753, may cure the detauit or defauits. Ii the defeu.t
consists of a failure to pay, when due, sums secured by the trust deed, the deleult may be cured by peying the entire amount due at the
time of the cure other ihan such portion as weuld not then be due had o delault cccurred. Any other delault that is capable of beirg
sured may be cured by tendering the periormance required under the obligation or trust deed. In any case, in addition to curing the de-
jaul? or defaults. the person eilecting the cure zhsll pay to the beneiiciary ali costs and expenses actually incurred in enforcing
the obligation of the trust desd togother with trustee’s aad attorney’s fees not exceeding the amounis provided by law.

14. Otherwise, the sale shail be held on the date and at the time end place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell ¢the property sither in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to ths highsst bidder for cash, payable at she tims of szle. Truste= shall deliver to the purchaser its deed
in farm as reguired by law conveying the propeaity so svid, but without any covenant vr warranty, express or implied. The recitails in the
vesd uf any matters of fact shall be conclusive preof of the truthiulness thereof. Anv person, escluding the trustee, but including 1ie
grantor and beneliciary, muay purschase at the sale.

15. When frustes swlls pursuant to the powers provided herein, trustee skail apply the pioceeds of sale to payment of (1) the ex-
penses of sals, including the cocmpensation of the trusies and a reasomable charge by trustee’s attornsy, {1} to ihe obligation secured by
she trust deed, (3) te all porsons having recordad liens subssquent to the interest of the trusree in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the granior or (o &ny succestur in interest entitled to such surplus.

16. Beneliciary may from time to time appoint 8 SUCCESSOr Of SUCCESSOrS (G any truste named herein or 1o &ny successor trusire
appointed hereunder. Upon such appoinftmenat, and without conveyance o the successor .rustee, the latter shall be vested with ail rite.
powers and dutiss conferred upon any trustee herein named or appointed hereunder. Each such appointment snd substitution shall e
made by written instrument execuied by beneficiary. which, when recorded in the mortdags records ol the county o: <o inties it which tne
property is situated, shali be conclusive proof of praper appointment of the succassor trustee.

7. Trustee accepts this trust when this deed, duly executed and acknowiedged, 15 made a public record as provided by law. Trusise
s not obligated to nofify any party hereto of pending sale under any other deed of trust or ol anv action or proceeding in w hich grantor
beneficiary or trustes shall be a party unless such action or proceeding is brought by trustes.

The grentor covenants and agrees to and with she Beneficiary and the beneficiary's successor in intersst that the grantor is lawhully
soized in fee simple of the real property axi hus a valid, unencunbered title thereto, sxcep? aa may be set torth in an addendum or sxhibit
attachad heroto, and that the granter will warrant and forever defend the same against all persons whossoever.

WARNING: Unless grantor provides beneficiary with svidence of insurance coverage as required by the corn-
tract or loan agreement between them, Beneficiary mey purchase insurance at grantor's sxpense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Granror may later cance!
the coverage by providing evidence that grantor has obtained property coverage sisewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contracs or
Joan balance. If it is so added, the intersst rate on the underlying contract or foan will apply to it. The effective date
of coverage muay be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor rght otherwise
obtain alone and may not satisfv any need for property dameage coverage or any mandatory Hability insurance re-
quirements imposed by applicabls law.

The granter warrants that the proceeds of the loan represented by the above described note and this trust deed are

(a Jhprimasiliulongrantods.garsons Samily or_househeld sus posve Lese-lapertant-fotice below ),

{b) fer an ordanization, or (eoven if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heiry, legacees devisees, administrators, executors,
persoral representBeivaes, SUCCessors and assigns. The term Beneficiary shall mean the holder and owner, including pledgse, of the contract
sscured hereby, whather or not named as s bareficiary herein.

Pn construing this trust dead, it is understood that the grantor, trusiee and/or beneficiary may each be nwore than one persor- that
i the context so requires, the singular shail be taksn to mean and irclude the plural, and thuat generally all grammatical changes shall be
made, assumed and implied to mske the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHERFOF, the grantor has executed this instrument the day’and year first above writfen.

* IMPORTANT N?T!Q‘Es ﬁala!‘s‘ By Iénés::;; ?:n, wh;c:;:wir wfrrf:niy {e) or (:) i Wil . %r Pines , a CA Litd.
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This instrument was acknowledged before me on

Notary Pubiic for
BEQUEST FOR Fih. RECONVEYANCE |To be uzed only when obligotions heve been aoid.}

70 e s e ey rrnsreieee sy T TUSERE

The undersigned is the legal ewner and holder of all indebiodness secured by the forefoing trust dsed. All sums sscured by tho trus
Qénd have baen fully paid and sadistied. You heseby ars directed, on paymeat to you of sny sams owing to you uider the ferms of the
srust deod or pucsuant to staiute, t6 cancel all evidonces of indehtedness secured by the trusti deed {which are delivered to you horewith
todethar with the trust doed) and to reconvey, without warranty, fo the pareies designated by the ferms of the trust deed the estate now

held by you under the sarne. Mail rsconvaysnca and docarnents to

DATED: .. . o ey 19

D not lose &7 $dsingy HiluTrust Desd OR THE NOYE which it seguies.
Bath must e defivoded e the trustes for canceliation befors -
. recguveyancs will bo mada,
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on eltuwa W ¥ before me,

DATE)
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personally appeared

\[\\\e ‘!\l N x_:" _(\‘\‘\, ._f_—_"\,\\\\\\ \} GO AN .

RAME TITLE OF OFFICER - E G.. - JANE DOE. NOTARY PUBLIC

Yo le ¢ <o

T;ﬁ personally known to me - OR - O prev

!

AERIBETH SULLIVAN
Commission # 1184942
wotory Public - Colifarnia
Los Angelas County

My Coree

NAME(S) OF SIGNER(S)

kA i

ta-be-the-personis) whose namé(‘go is/atk

subscribed to the within instrument and ac-
knowledged to me that he/Stie/ipey executed
the same in his/Br/their authorized
capacity(ip$), and that by his/Er/tEir
signature($) on fhe instrument the personfg).
or the entity upon behalf of which the
person(;s'} acted, executed the instrument.

WITNESS my hand and official seal.

_\{\:\L\%&s\d&& Dl e

GIGNATURE OF NOTARY

« OFTIONAL

Though the data below is not required by law, it may
fraudulent reattacnment of tnis form.

CAPACITY CLAIMRED BY SIGNER
] iNDIVIDUAL
¥ CORPORATE OFFICER

Peec Aen

TIMES)

7] pARTNER(S) [} umirep
| GeMERAL
] ATTORNEY-IN-FACT

] TRUSTEES)

(] GUARDIANCONSERVATOR

1 otHeR:

SIGNER I8 REPRESENTING:

MAME OF PERSON(S) OR ENTTIYUES)

"R e Nasoacies B

©1993 NATIONAL NOTARY ASSOCIATION « 8236 Remmet Ave., P.O. Box 7184 » Canoga Park. CA G1308-7184

provs valuable to persons ralying on the document and

could prevent

DESCRIPTION OF ATTACHED DOCUMENT
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TITLE OR TYPE OF DOCUMENT
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< ded R\ AT AN A

__'SY AT
NUMBER OF PAGES

\‘;‘C\O\f\)ab\\ S SRS e
DATE OF DOCUMENT

TN g

T SIGNER(S) OTHER THAN NAMED ABOVE




EXHIBIT "A’
LEGAL DESCRIPTION

PARCEL L

Lots 4, 5, 6, 7and 8 in Block 1 of TRACT 1201, WILLIAMSON RIVER PINES, according
3 the official plat thereof on file in the office of the County Clerk of Klamath County,
regon

PARCEL 2

Lot 3 in Block 2 of TRACT 1201, WILLIAMSON RIVER PINES, according to the officiz]
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

ARCEL 3
tots 15, 16, 17,20, 21 and 2Z in Block 3 of TRACT 1201, WILLIAMSON RIVER PINES,
according io the official plat thereof on file in the office of the County Clerk of Klamath
Caounty, Oregon.

FARCEL 4

Lois 1,2, 3 and 9 in Block 1 of TRACT 1201, WILLIAMSON RIVER PINES, according
10 the official plat thersof on file tn the office of the County Clerk of Klamath County.
regon.

PARCELS

.7, 8,9, 10, 11, 12, 13, 14, 18 and 1Y in Block 3 of TRACT 1201,

Lots1,2,3,4,5.6 , 8 ar TR C
RIVER PINES, sccording to the officiai plat thereof on file in the office of the

WILLIAMSON
County Clerk of

Klamath County, Oregon.

PARCEL 6
A UNDIVIDED 32/40th INTEREST in Lot 4 in Block 2 of TRACT 1201, WILLIAMSON

R1VER PINES, according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

STATE OF OREGON : COUNTY OF KLAMATH:

Filed for secord at request of ___ Amerititle the 19th

of February AD. 1999 w ) oclock __Pa M., and duly recorded 1o vol. M99 . )

of _ Mortgages on Page 5878

Linda Smith, County Clerk

$25.00 by ,_Kgﬁ@n Abaar




