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TRUST DEED

THIS TRUST DZEED, made on FEBRUARY 3, 1999. between

NICHOLAS JAMES GRORGE and DANIELLE CEORGE, hushand and wife ., as Grantor

AMERITITLE Tpust , as Trustecs, snd Trustee of the
JEAW 2. BAILBY, /as Reneficiary,

WITNESSETH:
@rantor irrevocably grants, bargains, sells and conveys to Lrustes in trust, with
power of sals, the property in KLAMY County, Oregon, described as:
SEE EXHIBIT A WHICE IS MADE A DART HERECF BY THIS PEFERENCE

together with ail and singluar the tepements, hereditaments _and appurtenances and all other rights thereunto belonging of in anywise
now or hergafter appenaiaing, and the rents, issues and profiis thereof and all fixtuves now o1 hereafter attached to or used in connecton

with the ngcéperty. )
FOR ¥ PURPOSE OF SECURING PERFORMANCE of each agreement of granior herein contained and payment of the sum of

#FIFTY NINE THOUSAND*® Dollars, with interest thereon )
according o the ierms of a (?romissory nofe of even date herewith, payable to beneficiary or order and made payable by grantor. the
final payment of principal and interest hereof, if not sooner paid, 1o be Gue and pavable February 29 .

“The date of maiurity of the debi secured by this instrument is the date, siaied above, on which the final installment of said note
pecomes due and payable. In the event the within described property, of any par: thereof, or any interest therein s sold, agreed to be
soid, conveyed, assigned, of alienated '0[‘( the grantor without first having oblained the written Zamsent or approval of the beneficiary.
then, at the beneficiary's option, all obl jgations secured by this instrurnent, irrespective of the inaturity dates expressed theremn of
herein, shail become imnediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; not 1o remove oF demolish anv building oF 1m-
provernent thereon; not 10 commit or })ermit any waste of said property.

> To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed.
damaged or destroyed thereon, and pay when due all cosis incurred therefor.

3. To comply with all iaws, ordinances, regulations, covenants, conditions and restrictions affecting the property; 1f the peneficlary
so reguests, 1o join i executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to pay for filing same in the proper public office or olfices. as well as the cost of all lien searches made by filing officers or
searcning agencies as may he deerned desirable by the beneficiary.

4. To provide and confinuously maintain isurance on the buildings now or hereafter erected on said premises agamnsi 10ss 07 damage

by fire and such other hazards as the beneficiary may from tyme 0 Lime require, i an amount not less than the fuil insurable vatue.
written in companies acceptable to the beneficiary, with loss payable o the latier; all policies of insurance shall be delivered o the
beneficiary as 5000 38 insured; if grantor shail fail for any reason (o procurc any such insurance and (o deliver said pohcies to the

beneficiary al least fifieen days pnor to the expiration of any poiicy of insurance now or hereafter placed on said buildungs. the

peneficiary may procurc same at grantor's expense. The armount collected under any fire or other insurance pelicy may be applied by
beneficiary upon ai ndebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficlary the
entire amount so collected, or am; part thereof, may be released tc grantor. Such application ot release shall not cure or waive any

defauls or notice of default hereunder of invalidate any act done pursuant to such notice.

5 To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied ©f
ssossed upon or against said property before any part of such raxes, asseSSMENLS and other charges become past due of delinquent and
promptly deliver receipts therefcr 10 beaeficiary; should the grantor fai, to make payment oI any Laxcs. _assessments . insurance

premiums, lens of other ciarges payable by grantor, either by direct payrent of by providing beneficiary with funds with which ¢
make such payment, beneficiary may, at its option, make payment thersof. and the arpount so paid. with interest ai the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added 1o ar.d becomw
a part of the debt secured by this trust deed, without waiver of any righls arising from breach of any of the covenants hereof and for

such payments. with interesi as aforesaid, the lf&zropeny hereinbefore described, as well as the grantor. shall be bound to the same

extent that they are bound for the payment of the obligation herein described. and ail such payments shall be immediately due and
payable without aotice, and the nonpayment thereof shall. ar the option of .he beneficiary, render ail sums secured by this rrust deed

‘mmediately due and payable and constituie a breach of this trust deed.

6. To pay ail costs, fees and expenses of this trust deed including the cost ot vtle search as well as the uther costs and expenses ol
the trusiee ncurred in connection with or in enforcing this obligation and trusiee's and attorney's fees actualiy wncurred.

7. To appear in and defend any action or proceeding urporting to affect the security rights or powers of béneficiary o nstec: and
in any swit, sction of proceading in which the beneficiary or frusiee may appear, including any suirt for the foreclosure o this deed.
1o pay all costs and cxpenses, inctudin evidence of title "and the beneficiary's of trustee’s adomney's fees: the amount of anomey '~
foes mentioned in this paragraph 7 in all cases shall be fixed by e trial court and in the event of an appeal from any ludgement of
decrees of the inal court, grantor further agrees 1o pay such sum as the appeliaie court shall adjudge reasonable & e heneficiany s
or trustee's attorney's fges on such appeal.

1t is mutuslly agreed that:

&. In the event that any portion oF all of said propeity shall be taken under the right of cminent domain o condempation. beneficiary
shall bave the right, if it so elects, © require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attotney, who is an active member of the Oregon
State Bar, a baok, trust company, of savings snd foan assott ion authorized to do business under the laws of Oregon or the United
States, a title insurance company authorized to insure tide to real property of this state, its subsidiaries, affiiiates. agents or branches,
the United Staies or any agency thereof, or an escrow agent licensed under ORS 696.503 10 696.585.
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in excess of the mmount required to pay ail reasonahle costs, expenses and attorney's fees necessarily paid or incurred by granior in such
&r)oceedings. shall he paid to heneficiary and applisd by it first upon any such reasonable costs and expenses and aitorney's fees,
th in the triat and appeliate couris, neveéssarily paid or tacurred by beneficiary in such proceedings, and the balance applied upon ihe
indebtedness secured Ecreby; and grantor agfees, at its own expense, to take such actions and execute such mstruments as shail be
necessary in obtaining such compensation, prompily upon bencliciary's request.

9. Atany time and from time to time upon wriiten request of bencficiary, payment of its fees and presentation of this deed and the
note for endorsement {in case of full reconveyances, for cancetiation), without affecting the lisbiiity of any person for the payment of
the indebtedness, trustee may (2) consent to the making of any map or plat of said property: (b) jnin in granling any casemeni or
creating any re<tiiction ihereon: (¢} join in any subordination or other agreement affecting this deed or the lien or charge thereot:
{d) recom'e;,/. without warranty, all or any part of the property. The grantee in any reconwveyance may be described as the "person 61
“ersons legally entitied thereto,” and the récnals therein of any matters or facts shall be conclusive proof of the truthfuiness thereo!

rustee’s Tees for any of the services mentioned in this paragraph shall be not less than 85,

10, Upon any deKzuii by grantor hereunder, beneficiary may at any time without notice, edher in person. by agent or by s roceiver
w0 be appointed by a court, and without regard o the adequacy of any security for the indebtedness hereby secured. enter upen and
take possession of said pm?erty or any patt thereof, n its owi name suc or otherwise collect the rents. issves and profis,
including those past due and unpaid, and apply the same, less costs and expeases of nperation and colicction. mcluding reasenabi
attorney's fees upon any indebtedness secured ﬁcreby, and in such order as beneficiary may d termine.

11 The entering upon and laking possessior of sald property, ihe collection of such rents, 1ssues and profits, or the proceeds of e
and other insurance polices or compensation or awards for any taking or damage of the property, and the appiication or release theren!
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidaie any act done pursuant 1o such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder. uirie
being of the essence with respect to such payment and/or performance, the beneficiary may declare all suns secured hereby mmediately
due and payable. In such an event the beneficiary at his election mayv proceed (o foreclose this trust deed in equity as » morigage or
direct the trusies (o fureclose this trust deed by advertisement and sale, or may direct the trusiee (o pursue any other night or wmedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to loreciose by advertisement and sale.
the beneficiary or the trustee shail execute and cause 1o be recorded his writien notice of default and his election to sell the sad
described real property to sahsz the obligation secured hereby whereupon the trusiee shall fix the time and place of sale, give nonee
thercof as then rf'quirccflh_v taw and proceed fo foreciose this trust deed in the manner provided in ORS 86.735 1 86.795

I3, After the trustee has commenced foreclusure by advertisement and sale, and at any time prior to 5 days before the duwye the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defashts if the detault
consists of a fatture (0 pay, when due, sums secured by the trust deed. the defauit may be cured by paying the entire amount duc at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that 1s capablc of being
cured may be cured by tendering the performance reguired under the obligation or trusi devd. In any case. in addition to cunig the
Jefault of defaults, theé person effecting the cure shall pay to the beneficiary all costs and expenses actually meurred in enforuing the
obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

{47 Otherwisc. the sale shail be held on ibe date and at the time and place designated in the notice of saje or the tme 0 which said
sale may be postponed as provided by law. The trustee may scll said property either in one parcel or in sepaiate parcels and shail
seli the parcel or parcels at auction (o the hughest bidder for cash, payable at the time of sale. Trustee shail deliver to the purchaser
its deed in form as required by law conveying the property so sold. but without any covenant or Warranty, express or imiplied.
The recitals in the deed of any matters of fact shall be conclusive proot of the truthfulness thereof.  Any person. exclucing the trustee.
bus including the granior and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein. trustee shall apply the proceeds of sale w payvmeni of (1) the
expenses of sale including the compensalion of the trustee and a reasonable charge by irustee’s atiorney. ¢2) 1o the obhgation
secured by the trust deed, (3) to all persons having recorded liens subsequent o the the interest of the trustee 11 the trust deed as
their interests may appear in the order of their priority and (4) the surpius.‘ if any. tothe grantor or 10 his successor i bilerest
entitled 10 such surplus.

16. Beneficiary may from nire 10 e appoill a SUCCesSOr of SUCCessors (o any lrustee nained herein of fo any Successir frusice
appointcd hercunder.” Upon such appoinimeat, and without canveyance 1o the suceessor trustee, the tatior shall be vested with all
title, powers and dutics conferred upon any trustee herein named or appomted herevnder. Each such appointent and substytution shall
be made by written instrument execuied by beneficiary. which. when recorded :n the morigage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment of the successor trustee

i, Trusiee accepts this trust when ihis deed, duly exccvted and acknowledged is made a public record as provided by law Trusiee 1o
not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding i w hich grantor
neneficiary or frustee shall ge 3 party unless such action or proceeding is brought by trustee.

The granior covenants and agrees (o and wilh the beneficiary ai-d the beneficiary s successor in interest that the grantor is la winlly
seized in fee simple of the resl properly and has a valid. unencumbered ttle thereio and that the grantor wiii warrant and forever
defend the samie against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
ugreement between them, beneficiary may purchase insurance at grantor's expense  to protect beneficlary's  interest.  This
insurance may, but need not, alse protect grantor's interest. if the mliu:craf‘ becomes damaged. the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by pnn‘i(}ing evidence
that grantor hus obtained property coverage elsewhere. Grantor is res onsible for the cost of any insurance coverage purchased
by heneficiary. which cost may be added to grantor's contract or loan balance, I it is so added. the interest rate on the under-
iving contraci or loan will applv to it. The effective date of coverage may he the date grantor's prior coverage lapsed or the date
granior failed to provide proo! of coverage. The coverage beneficiary purchases may be considerably more expensive than
insurance grantor might otherwise obtain aione and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable faw.

The granior warrants that the proceeds of the loan represented by the above described note and this tst deed are

(a) primarily lor grantor's personal, (amily, or household purpases  [NOTICFE: Line out the warranty that docs not appiy]

(b) tor an organization, or (even if grants is a patural person} arc for business or commercial purposes

This deed applies to, inurcs to the benefit of and binds all parties hereto, their herrs, legatees, devisees, adimumsiators, oxe. Uiors
personal representatives, successors, and assigns. The term heneficary shall mean the hobder and owner, meluding pladgee. ot the
contract securad hereby, whether or not named as a beneficiary herein,

In consiruing this morlgage, itis understood that the morigagor or morigagee 1nay be more than one person: hat i the conext o
:equires, the singutai shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
and inplied o make the provisions hereof apply equally to corporations and to individuals.

N WITHNESS WHEREOQOY, said grantor has hereunto set snis han: the day and year first above written.

Qrevoles Seaed Veoopn

NICHOL 58 GEQKGE

STATE OF ..OJL@%Q{‘L_: County of KKQM’%‘

This instrument was acknowledged befcre me on
Ry  MICHOLAS JAMES GEORGE and DANIELLE GEORGE

My Commission Expires_ 8 ! (_@‘i{{_ma o
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REGUEST FOR FUL

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the fcm:%oing trust deed.  All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursusul to statute, to cancel all evidences of indebtedness secured by the trust deed (which are deliversd to you herewith
together with the trust deed) and to reconvey, without warranty, to the partics designated by the terms of the trust deed the estate now
held by vou under the same. Mail reconveyance and documents (6:

DATEL: _ L 19

Do not lose or destroy this Trust Deed OR THE NCTE which it secures.
Both must be delivered to the trustee for cancellation before

reconveyance will be made. Beneliciary
Ty




EXHIBIT "A"
LEGAL DESCRIFTION

A porticon of the SE1/4 of the NW1/4 of Section 2, Township 39 South, Range ¢ East of
the Willamecte Meridian, Klamath County, Oregon, and degcribed as follows:

mn
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at a point on the South boundary line 1/4 of the NWi/4 of
495 fewt East of the Southwest corner i E1/4 of the NW1/4 of sa
) thence North and parallel to the West caid 5E1/4 of the NWl/
1on 2, 1120 feet to the Southwest corner of cthe tract herein conveyed beir
of beginning cf this description thence from said place of beginning
allel to the North line of said SEi/4 of the NWl/4 of said Section
hence Norrh and parallel to the Wesr line of said SE1/4 of the WH1/
Secticn 2, 100 feet; thence West and parallel te the North line of said
the Nwl/4 of said Section 2, 165 feet; thence Scuth and parallel to
of said B8E1/4 of the NWi/4 of said Section 2, 100 feet to the place
subject to the right of way & feet widge off the East side of said tract for use
t
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an irrigation lateral.

EXCEPTING THEREFROM the Weaterly 25 feet used for roadway purposes.

STATE OF OREGON : CCUNTY OF KLAMATH: S8

Filed for record at request of Amerititie o )
of February __ aD. 1399 a 11:14  gclock __ 2eM. and duly recored in Vol
of HMortgages _ enPege___ 5820 o
i.inda Smuth. County Clerk
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