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DEED OF TRUST

THIS DEED OF TRUST ("Security lostrument”) ic made on FEBRUARY [0TH, 1999. The grantor is KEITH A
BOMHARD | CHERI R. KILLAM-BOMHARD (“Borrower”™). The Trustee is FIRST AMERICAN TITLE
INSURANCE CO. {"Trusiee"}. The Beneficiaty is U.S. Bank National Association, which s organized and existing under
the laws of THE UNITED STATES OF AMERICA, and whose address is 6000 ATRIUM WAY, MT. LAUREL, NEW
JERSEY 08054 ("Lender”;. Borrower owes Lender the principal sum of SEVENTY SIX THOUSAND SIX HUNDRED
SEVENTY AND 00/100 Dotlars (U.8. § 76,670.00). This debt is evidenced by Borrower’s Note dated the same dawe as
this Security Instrument {"Note”). which provides for monthly payments, with the full debt, if not paid earlier, due and
payabie on MARCH 18T 2014, This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications of the Note; {b) the payment of ail other sums. with
interest, advanced under paragraph 7 tc protect the security of this Security Instrument; and (¢} the performance of
Borrower's covenanis and agreements under this Security Instrument and the Note. For this purnose. Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, ihe following described property located in
KLAMATH County, Oregon:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTICN ATTACHED
HERETO AND MADE A PART HEREOF.

BREING COMMONLY KNOWN AS 40211 HIGHWAY 62

BEING THE SAME PREMISES CONVEYED TO

8Y DEED DATED AND RECORDED IN THE COUNTY RECORDER’S
OFFICE IN DEED ROCK PAGE . THIS IS A FIRST AND PARAMOUNT MORTGAGE
LIEN ON THE ABOVE DESCRIBED PREMISES.

PREPARED BY: "ﬁ; {0 :\\p N “}**\
EYRA D. LITTLE - | = e

which has the address of 40211 HIGHWAY 62 CHILOQUIN Oregon 97624 ("Preperty Address™);

TOGETHER WITH all the improvements now or hereafier erecied ou the property, and all ezsements, appurenances.
and fixtures now or hereafter a part of the property. Ali replacements and additions shall also be covered by this Securin
Instrument.  All of the foregoing is referved to in this Security Instrument as the "Propery.”

BURROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is uncocumbered, except for encumbrances of record. Borrower warrasis
and will defend generally the title to the Property against ail claims and demands, subjeci o any encumbrances of rec.ord

THIS SECURITY INST RUMENT combines uniform covemanis for pational use and non-umiform covemants with
limited variations by jurisdiction to constinne a'uniform sécurity insirumeni covering real property.

OREGON - Single Famuiiy - Penate MaeTrediite Mac UNIFORM INSTRUMENT Yoste 3038 9/39 (page ! of § pagesi
3061 Hey. 4/92 (DORO} )




5847

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Hiterest; Frepayment anil Liste Chiarges. Borrower skall promptly pay when Cue the
principal of and interest o0 the debt evidenced by the Note and any prepayment and late charges due under the Note.

3.  Funds for Taxes and Insurance. Subjectto applicable law or 10 a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are-due under the Noie, until the Note is paid in full, a sum {"Funds™) for: {(a) yearly
taxes and assessmenis which may attain priotity over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or grouad rents o the Property, if any; (c) yearly hazard o7 property insurance premiums: (d} vearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums. if any; and () any sums payable by Borrower 1o
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premuums. These
items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amnount a lender for a federally related mortgage loan may require for Borrower’s escrow accaunt under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time (o time, 12 U.5.C. § 2601 e seq. ("RESPAT}. unless
anoiher law that applies to the Funds sets a lesser amount. If so. Lender may, at any lime,collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonahle cstimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law

The Funds shall be held in an institution whose deposits are insured by 4 federal agency, instrumentaliry. or entity
(including Lendsr, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds ©
pav the Escraw lterns. Lender may not charge Borrower for holding and apply ing the Funds, annually analyzing the escrow
account, or venfying the Escrow ltems, anless Lender pays Borrower intersst on the Funds and applicabie law permits
Lender to make such a charge. However, Lender may require Borrower (o pay a one-iime charge for an independeni real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable {aw requires interest to be paid, Lender shall noi be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agres in writing, however, that interest shall be pai¢ on the Funds
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each Jebit to the Funds was made. The Funds are pledged as additional security for all sums
securad by this Security instrument.

1f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow lierns when due, Lender may so notify Borrower in writing. and. n
such case Borrower shail pay to Leader ihe amount necessary 10 make up the deficiency. Borrower shail make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior 5o the acquisition of
sale of the Property, shait apply any Funds held by Lender al the time of acquisition or sale as a credit against the sume
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undel
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Notv; second, 10 amounts payable
under paragraph 2: third, fo interest due; fourth, to principai due; and last, to any late charges due under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessments, cha’zes, fines and impositions aitributabie to the
Property which may attain priofity over this Securiiy Instrument, and leasehold payments or ground rents, if am
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay ihers on time directly io the person owed payment. Borrower shall prompt!y furnish to Lender all notices of amounts te be
paid under this paragraph. If Borrower makes these payments dirccily, Borrower shall promptly furnish te Lender receipts
evidencing the payments

Borrower shatl prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (&)
agrees in writing (o the payment of the obligatien secured by toe lien in a manner accepiable to Lender; (b} contests in good
jaith the iien by, or defends against enforcement of the lien in, legal proceedings which ir the Lender’s opimon operate 1o
prevent the enforcemert of the lien: or (c) secures from the holder of the lien an agreement satisfaciory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 & fien
which may attain priority over thiz Security Instrument. Lender may give Borrower a notice identitying the lien  Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of nonice

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazard,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained 11 the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject (¢
Lender’s approval which shall noi be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, ai Lender’s option, obtain coveiage to protect Lender’s righis in the Property in accordance with paragrapt. 7

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard morigage clause
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give 1o Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prumpt notice te the insurance
carrier and Lender. Lender may make proof of loss if not made prompiiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repat af
ine Property damaged, if the restoration or repair is economically feasible and Lender's security 15 net lessened. if the
restoraticn ot repair is not economically feasibie or Lender’s security would be lessened. the msurance proceeds shall he
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carner has
offered 1o setile a claim, then Lender may collect the insurance procceds. Lender may use the procesds (o repait o resfore
the Property or to pay sums secured by this Security instrurment, whether or noc then due. The 30-dav period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphe ! and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquired by Lender, Borrower's tight io any insurance policies and proceeds resulting
from darsage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sumns secured by this Secunty
Instrument nmediately prior to the acquisition.
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6. Occupancy, Preservation, Maiitenance ant Protection of the Troperty; Borrower’s Loag Application;
§ easchoids. Borrower shall occupy, establish, and nse the Propeny as Rorrower’s principal residence within sixty days
after the execution af this Security instrument and shall coatinne t0 0CCIPY the Propenty as Rorrower's principal residence
for at least one year after the date. of oscupancy, usless Lender otherwise agrees in writing. which ¢ oasen shall not be
unreasonably withbeld, or unless extcpuating virculastances exist which are heyond Borrower's control, Borrower shal!
sot destroy, damage of impair the Property, allow the Property to deter iorate, OF covnmit wasie on the Property. Borrower
shail be in default if any forfeiture action of proceeding, whether civit or criminal, is begun that ia Lender's good faith
judgment could result in forfeiture of the Property of otherwise matzrially impair the lien created by this Security
instrument or Lendes’s security interest. Borrower may cure such 2 default and reinstate, as provided 1 paragraph 18, D)
causing the action OF proceeding 1o he dismissed with 2 ruling ihat, in Lender's good faith determination, precludes
forfeitire of the Borrower's inierest in the Property of othet matenal | npairment of the lien created by this Security
Instrument or Lender's security interest. Borrower shall also be in defaull if Borrower. during the loan appication
process, gave materially false or inaccuraie informaticn or statements (o Lender (or failed t0 provide Lender with any
material information) in connection with the loan evidenced by the Mote, including, but nrot Limited 10, representations
concerning Borrower’s occupancy of the Property as 2 prigcipal fesidence. 1f this Security Instrument i1s on 2 leasehold.
Horrower shall comply with all the provisions of the lease. 1f Borrower acquires fee tite 10 the Property. the teaschold and
e fee title shall oot MeErge unless T ender agrees to the merger in Wrting.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreenients
contained in this Security Instrument, or there 15 a legal proceeding nat may significantly affect Lender’s rights in e
Property {(such as a proceeding in bankruptey, probate, for condemnation Of forfeiture or to enforce laws of reguialions;.
ihen Lender may do and pay for whatever is necessary 1o prosect he value of the Property and i ender's rizghis in the
property. Lender's aciions may include paying amy sums securcd by 2 lien which has priority over 1nls Security
instrument. appearing in court, paying reasonable attomeys’ fees and entering on the Property 10 make repa.rs. Although
Lender may take action under this paragraph 7, Lender does not have (¢ do 9.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured Dy this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts snall bear interett from
the date of disbursement at the Note rae and shail he payable, wiih interest, upon notica from Lender to Borrower
requesiing payment.

8. Morigage Insurance. If Lender 1equired morigage \nsurance as a coudition of making e loan secured by thus
Security Instrument, Borrower shall pay the premiums required to maintain the morigage 1msurance in effect. . for any
rcason, the morigage insurance coverage required DY Lender lapses or ceasss 10 be in effect. Borrower shal pa) the
premiums required to obtain coverage cubstantially equivalent to ihe morigage insurance previously in effect. at 2 cost
substantially eguivalent 1o the cast Lo Borrower of the rnortgage insurance previously in effect, from an allernate MOTIgage
insurer approved by Lender. if substaniiaily equivaleni MoOTtgage jsurance coverage 1s not available, Borrower shall pay to
{ender each month a sum equai 10 one-twelfth of the yearly morigage insurance premium heing paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lendes will accept, usc and retain {hese payments as a loss reserve
iieu of mortgage insurance. Loss reserve payments may 0o jonger be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender reguires) provided by an insurer approved oy ender
again becomes available and is obtained. Borrower shall pay the premiums required (© maintain MOTIEIRC jnsurance v
effect, or io provide a l0ss reserve, uniil the requirement for mOrlgage insurance ends 1n accordance with any wrien
agreement betwern Borrower and Lender or applicable law.

9, Imspection. Lender or its agent may make reasonable eniries upon and inspections of the Propenty.  Lender
shall give Borrower notice at the time of or prior ic an inspection specifying reasonable cause for the inspection

16, Condemnation. The proceeds of any award or claim for damages, direct or consequential, n comnechion with
any condemnation Of other taking of any part of the Property, or for comveyance in licu of condemnatiun, arc hereby
assigned and shail be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securis
lnstrument, whether or not then due, with any excess paid (o Borrower. In the cvent of a partial taking of the Properniy in
which the fair market valuc of the Property immediately before the 1aking is equal (0 or grealer than the amount of the sums
secured by tiris Security Instrument immediaiely before the 1aking . unless Borrower and Lender otherwise agret in wniing
the sums secured by this Secusity lnstrument shall be reduced by the amount of the proceeds muitiphed by ihe toliowng
fraciion: (a) tae total amount of the sums secured irarnediately before the 1aking, divided by (o) the fair market vaiue of the
Propenty immediately before the taking. Any balance shall be paid w0 Borrower. In the event of a partial (4KIng of the
Property in which the fair market valus of the Property immediately before the taking is less than the amount of the sums
secured immediagly before the taking, uniess Borrower and Lender otherwise agree in writing or unless apphicadle law
otherwise provides, the proceeds shali be applied to the sums secured by this Security Instrument wheiher or not ihe sums
gre then due.

If the Property i ahandoned by Borrower, oF if, after notice by Lender 1 Borrower that (ae condunnor olfers 0
make an awagd or setie a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the nolice
glven, Lender is authorized to collect and apply the proceeds, at its option, exther 10 resioration ar repair of the Froperny or {0
the swms segured by this Security lastrument, whether or Bot then due.

Uniess Lender and Borrowes ciherwise agree in writing, any application of proceeds to principd shali 1ot extend of
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change ihe amount of such paymens

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the ume fon paynent of
modification of amortization of the sums secured by this Security fnstrument granted by Lenuer (o any suceessy i interest of
Borrower shall not operate 0 release the liability of the original Borrower 0f BOFrower’s Successors in interest Lender
shall not be required 10 COMMENLE proceedings against any Su¢Cessor in interest or refuse to extend ume for pay ment Of
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made ) the
original Borrower of Borrower’s SUCCEssors in interest. Any forbearance by Lender in exercising any right of retnedy
shall not be a waiver of ot preciude the exercise of any right of remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
thss Security lnstrument shail bind and benafit the successors and assigns of Lender and Borrower. subjoct 10 the provisions of
paragraph 7. Borrower’s covenants and agreements shall be joint angd several. Ay Borrower who co-signs iy Securnly
Instrument but does not execute the Note: (a) is co-signing s Sccurity Instrument only 10 MOTEASE. grant and convey
thai Borrower's interest.in the Broperty under the gmms of this Security Instiument, {b) is not persoaally obhigated o pay
the sums seouzed. by this Security Instrument; and {c) agress that Lendes and any other Borrower may agres o exiend.
modify, forbear of Jealce &nY, accommodations with regard 1o the terms of this Security kostrument o the Nowe without that
Borrower's consent.
3961A Rev. 493 @ORO} QREGON Form 3038 9/90 (page  of 5 pages)
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13. Loan Charges. . ILibe loan secuzed. by this,Securlty Instrument is subject 10 & law which sets maximum loan
charges, and that law is finally. interpreted so that the infevest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund reduces principal. the reduction will be treated as a
partial prepayment without anry prepayment charge under the Note.

14. DMotices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1 or by
mailing it by first class mail unles: applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to bave becn given to Borrower or Lender when given as provided i
this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal iaw ana the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of thus Security instrument and the
Note are declared to be severable.

15. Berrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument

17. Transfer of the Property or a Beneficial Iuterest in Borrower. If all or any pan of the Property or any
mnterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in fuli of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
lederal law as of the date of this Security Instrument.

{f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of
rot less than 30 days from ihe date the notice is delivered or mailed within which Borrower must pay all sums secured by
thus Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may imoke amy
remedies permitted by this Security Instrument without further notice or demand on Berrower.

8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have ihe right 16 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instruraent. Those conditions are that Borrower (aj
pays Lender all sums which then would be due under this Security Instrument and the Nete as if no accelerat:on had
wocurred; (b} cures any defauli of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atorneys’ fees: and (d) takes such acuon as Lender may
reasonably requite 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obliganion 0 pay the sums secured by this Securitv lastrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstaie shall not apply in the case of acceleration under paragraph 7.

9. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (logether wiih this Securiny
Instrument) may ne sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entily
{(xnown as the "Loan Servicer") that collects monthly payments due under the Noie and this Security Instrumeni. There
aiso may be one or more changes of the Loan Servicer unrelated o a sale of the Note. if therc is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw
The notice will state the name ~nd address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicabic law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage. or reiease of
any Hazardous Substances on or in the Property. Berrower shall not do, nor allow anyene else to do, anything atfecung
the Property that is in vielation of any Environmental Law, The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be approprate (o
rormal residential uses and to mainienance of the Property,

Borrower shali promptly give Lender written notice of any invcsdgation, claim, demand, iawsuit or other action by
any governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any remeval or other remediation of any Hazardous Subsiance affecting the Property is necessan .
Borrower shall promptly take alt necessary remedial actions in accordance with Environmental Law .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means tederal iaws and laws of the jurisdiction where the Property s
located that relats 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration follewing Borrawer's
breach of any covenant or agreement in this Security Instrument (but not yrior to acceleration under paragrapi 17
wiless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure
the default; (¢) 2 date, not less than 30 days from the date the netice is given to Borrower, by which the default must e
cured; and d) thai failure to cure the default on or before the daie specified in the notice niay resuii in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shail further inform Borrower of
the right te relnsinte after acceierntion and the right to bring a court actisn to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in
the notice, lender at its option may requive imumediste payment in full of all sums secured by this Security
Instrument without further demand and may inveke the power of sale and any other remedics permitied by
spplicable law. Lender shall be entitled to collect all expenses incurred in porsuing the remsdies provided in this
paragraph 21, including, but pot limited to, ressonsbic stiorneys’ fees and costs of title evidence,
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¥ Lender invokes the power of safe, Legifer sholl execute 6r cause Tiustee to execute o written notice of the
cecurrence of an event of defanlt and of Lender’s dection to cause the Froperty to be sold and shali csuse such
notice to be recorded in each county in which any part of the Fropaty is focated. Lender or Trustee shall give
actice of sale in the manner prescribed by applicable law {o Borrower and to other persons prescribed by applicable
taw. After the time required by applicable Inw, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice of sale Inone or
more parcels and in any erder Trustee determines. Trusice may postpone sale of all or any parcel of the Property by
public announcement at the time 2nd place of any previously scheduied sale. Lender or its designee may purchase
the Property at any sale.

Trustee shail deliver to the purchaser Trustee's dead conveying the Property without any covenant or warranty,
expressed ov implied. The recitals in the Trustee’s deed shail be prima facie evidence of the truth of the statemests
made therein. Trustee shail apply the proceeds of ke sale in the foliowing order: {a) to sll expense of the sale.
including, but not limited to, reasonable Trustee’s and sttorneys’ fees; (b) to all sums secured by this Sccurity
Instrument; and (¢) any excess to the person or persons legally entitled to it

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 10
reconvev the Property and shall surrender this Security Instrument and all sotes evidencing debt secured by this Security
Instrument io Trastee. Trustee shall reconvey the Property without warranly and without charge to the perser or persons
fegally entitled to it. Such person or persons shall pay any recerdaiion costs.

33. Substitute Trustee. Lender may from time to time remove Trusiee and appoinf a SUCCEsSOT trusiee (o any
Trustee appointed hereunder. Without conveyance of the Property, the successor trusies shall succeed to all the tile.
power and duties conferre upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used iv this Security Instrumeat and in the Noie, “attorneys’ fees snall include amy
attorneys' fees awarded by an appeliate court.

25. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Insirument a8 if the rider{s) were apart of this Security
instrument. {Check applicable bor{es)]

._, Adjustable Rate Rider T Condominium Rider 77 14 Family Rider

T

i Graduaied Payment Rider {7 Planned Unit Developreent Rider " Biweekly Payment Rider
[} Balloon Rider [ Rase tmprovement Rider " Second Home Ridot

i ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: / \J g
« Ot (Seal)

KEITH A. BOMHARD -Borrower

4 /,4/14 | /f/ /Z{//ZZ/WW ’ngf?)‘ri/@i{?/ (Seal)

CHERI R. KILLAM-BOMHARD -Borowe:

{Seal)

-Borrower

{Seal)

-Borrowe:

{Spsce Belaw This Line For Ackn

STATE OF OREGON, KLAMATH County of .

BOMHARD AND CHERI R. KILLAM-BOMHARD

e
The foregoing instrument was acknowledged betbﬁ me this day of FEBRUARY, 1998, by KEITH A
]/

fé’m&ﬁ

SIGNATURE V4
L/

e e e
#‘Q_ y OFFICIAL BEAL
% MARION NTH
o gﬁprggggﬁggégﬁ TITLE OR RANK OF GFFICER
L/ OOMMISEION ND, 089444
GOMUBSIGN SRPR2S Jan 22, 3001

SERIAL NUMBER, IF ANY

36818 Rev. 493 (MORO) ORRGON Form 38 9792 (nage S of 5 peges)




EXHIBIT A"
LEGAL DESCRIPTION

A parcel of land gituated in the S 1/2 of the SE 1/4 of Section 30,
Township 34 South, Range 7 East of the Willamette Meridian, Klamaih
County, Oregon, more particularly described as follows:

Beginning at a 1/2 inch iron rod from which the one-quarter corner common
to Sections 30 and 31 bears South 49 degrees 38' 14% West 1258.23 feet;
thence North 00 degrees 02! S6" West 492.16 feer to a 1/2 inch iron rod on
the Nertherlyv line of the 8 1/2 of the SE 1/4 of said Section 30; thence
Nerth 89 degrees 14' 01" West 884.98 feet to a 1/2 inch iron rod on the
Easterly right of way line of Cregon State Highway 62; thence following
said Easterly xright of way line, South 11 degrees 33' 01" East 506 .21 feet
to a 1/2 inch iron rod; thence leaving said right of way linme South 39
degrees 24' 05" East 783.28 feet to the point of veginning.

TOGETHER WITH a non-exclugive road easement being 30 feet wide while
running adjacent, parallel and Basterly cof the Westerly boundary line and
15 feet wide while running adjacent, parallel and Southerly of tha North
boundary line of the following described real properiy.

A parcel of land situated in the South 1/2 Southeast 1/4 of Section 30,
Township 34 SouLh, Range 7 Bast of the Willamette Meridian, Klamach
County, Oregon, being more particularly described as follows:

nch iron rod on the Easterly right of way
&

v 62 from which the 1/4 corner common J
th 12 degrees 02' 07" West 821.54 feet: thence South 89
degrees 24 05" East %34.42 fset leaving said REasterly line to 1/2 inch
iron rod; thence South 00 degrees 062' 56" East 491.70 feer to 1/2 inch
iron rod; thence North 89 degreeg 34' 07" West 832.86 feet to a 1/2 inch
ircn rod on 3aid Easterly line; thence North 13 degrees 38°' 01" West,
505.58 feet along said Easterly line to the point of beginning.

STATE OF OREGON : COUNTY OF KLAMATI: ss.

Filed for record at request of Amerititle the _
of February AD,_ 1999 11:14 o clock 4 .M., and duly recorded in Vol _ M99
of Mortzages 0n Page 5946
Linda Smits, County Clerk

$35.00 by__mm Adadd




