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ACCOUNT NUMBER 090-04-17472

TAX ACCOUNT NUMBER 686038-881176

MTC, 471 29-M0
DEED OF TRUST

THIS DEED OF TRUST ("Secarity Instrument") is made of FEBRUARY 16, 1993 . The. grantor is
BESSIE P SMITH

("Bomrower”). The &rﬁs!ze is WILLIAM L. SISEMORE

("Trustee"). The beneficiary is ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of ~ THE UNITED STATES OF AMERICA . and whose
addressis 540 MAIN STREET, KLAMATH FALLS, OR 97601

("Lender"}. Borrower owes Lender the principal sum of
FIFTY THREE THOUSAND AND NO/160
Dollars (U.S. & 53,000.02 )
This debt is evidenced by Borower's note dated the same date as this Security Instrument ("Note”), which provides for
monthly payments, with the foll debt, if not paid earlier, due and payable on MBRRCH 1, 2029 .
This Security Instroment secures to Lender: (a) the sepayment of the debt evidenced by the Note, with interest and all renewals,
extensions and modifications of the Note; (b) the payment of ail other sums, with interest, advanced under paragraph 7 1o protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note; and (d) the repayment of any futare advances, with interest thereon, made 0 Bomower ty Lender
pursuant to the paragraph below ("Future Advances™).

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s aption prior o full reconvayance of the property by
Trustee 10 Borrower, may make Future Advances to Bomrower. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes steting that said notes are secured hereby. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of safe, the following descrived property located in

KLAMATH  Cognty, Oregon:

LOTS 2 AND 11, BLOCK 21, CHELSEA ADDITION TO THE CITY OF KLAMATH FALLS,
ACCORDING TO THE OFFICIAL PLAT THFREOF ON FILE IN THE OFFICE GF THE COUNTY
CILERK OF KLAMATH COUNTY, OREGON.

which has the address of 3436 CHELSEA ST, KLAMATH FALLS iStreet, Cityj,
Oregon 97601 (Zip Code}  ("Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances. and
fixteres now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is reforred 1o in this Security Insirement as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right 0 grant and
convey the Property and that the Property is unencumbered, excepi for encumbrances of record. Bomrower warrants and will defend
generally the title (o the Property against ali cluims and demands, subject to 2y encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by furisdiction to constitute a uniform security insirument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interest o the debt evidenced by the Note and ty prepayment and late charges due under the Note.

2. Fands for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay i« Lender
on the day monthly payments are due under the Note, until the Note is paid in full, 3 sum ("Funds”) equal 10 cne-twelfth of (a)
yearly s and sssessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearty leasehold
payments or ground rents on the Property, if any; (c) yearly hazwd or properly insurance premiums; (d) yearly flood insurance
preraiums, if any; () yearly mortgege isirdnce prepijums, if any; and (f) any sums payable by Borrower 10 Lender, in uccordance
with the provisions of paragraphi 8, ift'Tiee of the payireat of inortgags insimance premiums. These items sre called "Bscraw lems.”

Lender may, ai any time, collett sad hold Funds in an amoimt not t excesd the maximum amount a lender for a federally related
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s  peeGTing bndss the fedésl Rexd Bomie Settlement Proceduores Act of 1974 35
, me; i sotion 2601 ef seg. CRESEA"), unless another law that applies (o the Funds seis a lesser
smount, If so, Lender. may, st any time; golleot and hold Fonds in an ginount not to exceed e lesser armonnt. Lendér may sstimate
the kmdunt of Pohids due on the basls of corrent data and reasoniable estimates of expenditires of foture Escrow ltems or otherwise
inaccordance with appliceblelaw, . ,
The Funds Hialfhe Held o alk Tnbtifnioh Whose deposits 2% inored by o federal agency, instrumentality, or entiiy (incloding
Lender, if Lenderis sudh i inghigisony or it deral Héme Loan Pank. Lender shall apply *he Funds 1o pay the Escrow liems.,
Lender miay not charge Bomower for bolding and applying die Funds, anmually snalyzing the escrow account, or verifying the
Escrow Hems, unless Lender pays Bowower térest on the Funds and applicable law permits Lender 1o make such a charge
However, Lender may require Borrowsr w pay a one-time charge for an independent real estate tax reporting service used by
Lender in connaction with this load, wiless applicable Taw provides otherwise, Unless an agreement is made or appticable law
requires Interest o be paid, Lender shall mot be required to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writhng, however, that interest shali be paid on the Funds. Lender shall give t¢ Borrower, without charge, an
annua! accounting of ti¢ Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any fime 15
not sufficient i pay the Bscrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shali pay
tc Lender the amount necessary to make up the deficiency. Borrower shalf make up the deficiency i no maore than iweive monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sumg secured by ihis Security Instrumert, Lender shall promptly refund o Borrower any Funds
held by Lender. If, under paragrapi 21, Lender shall acquire or scli the Property, Lender, prior o the acquisition ¢r sale of the
Property, shall apply any Fonds held by Lender at the tme of acquisition or sale as a credit against the sums secared by this
Security Instrument.

3. Application of Payments. Unless applicable law provides ctherwise, ail payments received by Lender under paragraphs !
and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2. third,
1o interest due; fourth, to principal dae; and last, w any late charges due under the Note.

4. Charges; Liens. Borrower shall pay sl taxes, assessments, charges, fines and impositions attributatle 1o the Properiy
which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shal. pay these
obligations in the manner provided in paragraph 2, or if not paid in that inanner. Borrower shall pay them on ume directly 0 the
person owed payment. Borrower shail promptly furmish 10 Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunity Instrumcent unless Borrower: {(a: agress
writing to the paymeni of the obligation secured by the lien in a manner acceptable o Lender; (b) contests i geod faith the icn by,
or defends againsi enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1 prevent the enforcemen
of the lien; or (c) secures from the holder of the lien an agreement satisfactory w0 Lender subordinating the hen to this Sccunty
instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain prionity over this Secunty
instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above wathin 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
ficoding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periads that Lender
requires. The insurance caizier providing the insurance shall be choser by Borrower subject 1o Lender's approval which shall not
be urreasonably withheld. If Bomower fails t0 maintain coverage described above, fender may, at Lender's opuon, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance potlicies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. If Lender reguires, Borrower shall promptly give 1o Leader all receints of pad
piemiums and resewal notices. In the event of loss, Borrower shall give prempt notice o the msurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorauon or repair of the
Property dumaged, i the restoration or repair is economically feasible and Lender’s security is noi lessened. If the resioration or
repair is not economically fcasible or Lender’s security would be lessencd, the insurance proceeds shall be applied to the suins
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abundons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claun, then
Lender may coliect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 0 pay sumns secured
by this Secunity Instrument, whether or not then due. The 30-day period will begia when the notice is given,

Uniess Lender snd Borrower otharwise agree in writing. any application of proceeds to principal shall not exiend or postpone
the duc date of the monthly payinenis referred to in paragraphs 1 and 2 or change the mmount of the payments. If under paragraph
21 the Froperty is acquired by Lender, Borrowser's right to any insurance pohcies and proceeds resulting from damage 1o the
Property prior to the scquisition shall pass » Lender to the extent of the sums secured by this Security Inswumen immediately
prior to ihe acquisition.

6. Occupancy, Preservation, visintenaace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
dorrower shall occupy, establish, and use the Property as Barrower’s principal residence within sixty days after the cxecution of
this Security Instrument and shail continue t¢ occupy the Property as Borrower's principal residence for at least one year after the
daie of occupancy, unless Leader otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxienuating circumstances exist wiich are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property.
allow the Property to detsriorate, or commit waste on the Propeny. Borrower shall be in default if any forfeiture acuon or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security imterest. Borrower may cure such a
default and rcinstate, as provided in paragraph 18, by causing the action or proceeding to be dismiussed with a ruling that, in
Leonder's good faith determination, precludes forfeiters of the Borrower’s interest in the Property or other material iuparment of
the lien created by thus Security Instrument or Lender’s security intercst. Borrower shall also be in default if Borrower, duning the
lcan application process, gave materially false or inaccurate information or staternents o Lender (or failed to provide Lander with
any materisl information) in connection with the loan evidonced by the Noiz, including, but not bmited o, representations
conceming Borrower's occupancy of the Property as a principal resideace i this Security Inswrument is on a leaschold Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tide 10 the Property, the leasehold and the fev titde shali
not merge unless Lender sgrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and sgreements contamed n
this Security Instrument, or there'is a legal proceeding that may significantly affoct Lender’s rights m the Property {such s a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary fo protect the value of the Properiy and Lender's nighis in the Propernty. Leader’s actions may include
prying any sums socured by a lign which has priority over this Security Instrument, appearing in couri, paying reasonable
auorneys’ fees and entering on the Property to make repaits. Although Lerder may take action under this paragraph 7. Lender does
Bot have to do so.
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: Bils paragrap 5312%? Securi
£ - fintun 1 {5 paragraph 7 secured by this Security
isEdment. Tnlesy Bz ; 26 10 ofier & pay imeeest from the dats of
dishurgeinent at the Nots 3 3 yita?raﬁia, with interast, vpon fequEsting payment
- Ta, Hezed Inuek gsang.  Unless you, (the "Botrower"y provide us, (the "Lender™) with evidence of imsurance
ceverage as required by our:contuct or-logn agreement, Lender may purchase insurance at Borrower's expense o protct the

Lender's interest. This ingusance may, but need 101, also protost the Botrower’s interest. I the collateral becomes damaged, the
coverage the Lender purchised may not pay.any claim Bomrower makes or any claim made against the Bosrower, Borrower tnay
latge cancel this coverage by Providusy evidehcs gt Borvower bas obtained property coverage slsewhere.

The Borrower is fesponsible for cost'of any insurancs porchased by Lender. The cost of this insurance may be added 10 vour
contract o loan balance. If the cost is added to the contract of loan balance, the interest rare on the underlying contract or ioan wilj
apply o this added amount. Effective date of coverage may be the date the Borrower's prior coverage lapsed or the date the
Borrower failed to provide proof of coverage.

The coverage Lender pufchases may be considerably more expensive than insurance the Borrower can obtain on Borrower's
owa and may not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable lgw,

PP &. Mortgage Insnrance. If Lender required mortgage insurance as a condition of malcng the ioan securcd by this Security
Instrument, Borrower shail pay the promiums required to tnaintain the mortgage msurance in effect If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to bs in effect, Borrower shall pay the premiums required io
obizin coverage subsiantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent o the cost
W Borrower of the marigage insurence previously in effect, from an alternate morigage insurer approved by Lender. If substanually
equivalent morigage insurance coverage is
the yearly mortgage insurance premi
Lender will sccept, use and retain th ) in l : insurance. Loss ¢ paymenis may
o longer be required, at the option of Lender, if fmorigage insurance coverage (in the amoun: and for the period thar Lender
requires) provided by an insurer apptoved by Lender agzin becomes available ang i3 obtained. Borrower shati pay the premiums
required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any wri i

9. inspection. Lender or its ¥ nabi spections of the Property. Lender shali aive
Baorrower notice at the time of ar priot 1o an inspection specifying reasonabie cause for the inspection,

10. Condemnation. The procecds of any award or ciaim for demages, direcl or censequental, in connection with any
condemnation or Gther taking of any pari of the Property, or for conveyanes i lieu of condemration, are hereby assigned wid shail
be paid to Leader.

In the event of a ictal taking of e Property, the proceeds shall be applied to the sems secured by this Secunity Instument,
whather or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property n which (he fair market
value of the Property immediately before the tsking is equal © or greater than the amount of the sums secured by this Sccarity
Ingtrument immediately before the taking, unlcss Borrower and Lender octherwise agrse in writing, the sums secured by this
Secarity Inswument shall be reduced by the amount of the procecds muitiptied by the following fraction: (a) the 10tat amount of the
sumis secured imenediately before the taking, divided by (b) the fair market value of the Property immediately before the kg,
Any balance shall be paid to Borrowe;. In the oveni of a partal taking of th fair market value of the
Property immediately before the taking ig less than the 1
and Leader otherwise agree i wrigng
secured by this Security Insirument whether or not the sums are then due.

i the Pro Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to maxc an

i , Borrower fails to respond 1o Lender within 30 days after the date the novce 15 grven, Londer s
authorized to collect and epply the proceeds, at its optics, either o restoration or repair of the Property or 1o the sums secured by
tins Security Instrument, whether or not then due.

Unless Lender and B not extend of postpone
the due date of the monthl i such payments.

i1, Borrowsr N ; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Secwrity Iustrument granted by Lender to any successor in interest of Borrower shall not
operaie 10 release the hability of the ariginal Bowrower or Borrower's SUCCessors i interest Lender shall not be required
commence proceedings against any successor in 1terest or refuse 0 extend tine for payment or otherwise modify amortization of
the sums secured by this Security Instrumens by reason of any demand made by the nrigmal Borrower or Borrower's successors
wierest. Any forbearance by Leader in exercising any right or remedy shall not be a waiver of or preclude the eaercise of any right
or remedy.

lz.ySuccqmsors and Assigns Bound; Joiat and Several Lisbility; Co-signers. The covenanis nd agreements of ihis
Security Instrament shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several Any Borrower who co-signs this Secunty
Instrument but does not execuwe the Note: (a) is ¢o-signing this Secority Instrument only 1o morigage, grani and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nof personally obligated to pay e sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodatons with regard (o the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the oan secureq by this Security Instrument is subject to & flaw which sets maximum loan charees, and
that law is finally interproted so that the interest or other loan charges collected or to be collected in cornecuon with the loan
exceed the permitted limits, then: (&) any such loan charge ¥ the amount necessary 1o reduce the charge 10 the
permitted limit; and (b} any sums ulready eeded permitted fimits wiil be refunded 1o Borower,
Lender may choose 1 ke this refund by reducing the principal owed under the Note or by making a direct payment to Bomower
If a refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge under the Note.

14. ~votices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by maling n
by furst class mail unless applicable law requires use of another method, The notice shall be dirccted to the Froperty Address or any
other adidress Borrower designates by notice to Lender. Any notice to Lender shall be given by firsi class mail to Lender’s address
staied herein or any other address Lender designates by notice tg Borrower, Any notice provided for in this Securnty Instrument
shall be deerned i have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Geverning Law; Severability. This Secority Instrument shall be govemed by federal law and ihe law of the
surisdiction i which the Property is loczizd. In the event thas any provision or clavse of this Secunity Instrument or the Note
conflicts with applicabie law, such conflict shal! not affect other provisions of this Secunity Insrument or the Note whuch can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1 be
severable.

16, Barrower’s Copy. Borower shuli be given ono conformed eopy of the Note and of this Securty Instrument,

I7. Transfer of the Progerty or 2 Seneficia} Interest ip Borrower, If all or any part of the Propenty or any Inerest in il is
sold or transierved (or if 3 bensficigl interest in Borrower s sold or tansferrcs i
Lender's prior written consent, Lender may, at its option, require immedia
Instrument. However, this option shall not be exercised by Lender if
Security Instument,
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If Lender exercisés this aption, Lender shall give Borower Botics of acceferation, The notice shall provide period uf{si}: fess
than 30 dhPs Tiom the date the netice is delivered or mailed Willisi which Borrower must pay all sums secured by this Security
Instrument. If Borrower fuils to pay thess sums prior o the expiration of this period, Lender may invoke any remedies peremtted by
this Security Instrument withous further notice or demand on Borrower,

18. Borrower’s Right ¢o Relustate, If Borrower meets cermin conditions, Borrower <hall have the right to have eaforcement
of this Security Instrument discontinued at any time prior to the earlier of: (&) 5 days (or such other period as applicable law may
specity for reinstatersent) before sale of the Property pursuant 1o any power of sale contained in thig Security Insrument; or (b)
entry of a judgment enforcing this Security Instramant, Those eonditions are that Borower: {a) pays Lender all sums which then
would bz due undes this Security Instrument and the Note &g if no acceieration had cecurred; (b) cures any default of any other
covenant or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o,
teasonabie attorneys' fees; and () twakes such action as Lendar may reasonably require 10 assare thar the lien of this Secunty
instryment, Lender's rights in the Property and Bomower's obligation 1o pay the sums secured by this Security Instrument shall
continee unchanged. Upon reinstatement by Borrower, thi i ; bligations secured hereby shall remuin
fully effecuve as if no acceleration had ocearred. However, this right to reinswate shall not apply in the case of acceleration undor
paragraph 17,

8. Sale of Nute; Chaunge of Loan Servicer. The Note or g pattial interest in the Note (together with gue Security
Instrument) may be sold one or more times without prior notice to Borrowsr. A sale may resuli in a change in the enmy known as
the "Loan Servicer”) that collscts monthly payments due under the Nowe and this Security Instrument. There also may be one or
mare changes of the Loan Servicer unrelated 1o a sale of the Noie. If there is a change of the Loar Servicer, Bonrower will be given
written notice of the chiangs in accordance with paragraph 14 above and applicable law. The notce will state the name and address
of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other informanon
required by applicable law,

presence, use, disposal, storage, or release of any
i faung the Proper
CC, use, o1 storage on the
appropriate to normal restdenual uses and
porty.

Borrewer shall prompily give Leader written notice of any investigation, claim, demand, lawsuit Or other action by am
govermmental or regulstory agency or Private party involving the Froperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. It Bormrower leams, or is notified by sny governmenial or regulatory authority, tha; any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdy take al}
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardeus Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following subsiances; gasoline, keroseme, other flammable o toxic petroleum producis, wxic
pesticides and herbicides, volasile solvents, materigls containing asbesios or formaldehyde, and radicactive maicrials. As used n
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Propeny 15 located that .eisic o
health, safoty or environmental protection.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21, Accelerntion; Remedies, Eender shall give notice to Borrower prior 10 acceleration fellowing Bovrower’s breach of
SRy covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
taw provides otherwise). The noiice shill specify:  (a) the defauit; (b) the action required 10 cure the default; (c) a date, not
fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defeult on or before the date specified in the notice may result in acceleration of the sums secured by this Secerity
Instrument and sale of the Froperty. The notice shall further inform Borrower of the right 10 reimstate after accsieration
aad the right bring & court action to assert the non-existence of a default or any other defense of Borrawer to
acceleration and sale. I7 the default is not cured on or before the date specified in the notice, Lender, at its opticn, may
require immediate payment in full of all sums secured by this Security Instrument witheout further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shull be entitled to co%ect all expenses
incurred in pursaing the remedies provided in this paragraph 21, including, but not limited to, reasonable atiorneys® fees
and costs of title evidence.

If Lender involes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence 67 an event of default and of Lender’s election to cause the Property to be sold and shall cayse sach notice to be
vecorded in coch county in which any part of the Property iy located. Lender or Trustee shall give notice of sale in the

manner prescribed by applicable law {0 Borrower and to other persons prescribed by applicable iaw. After the time .
required by applicable law, T Tustee, without demand en Borvower, skall sell the Prouperty at public auction to the highost

bidder at the time and pince and under ihe terms designated in the notice of sule in Gne OF more parcels and in any order
Trusiee determines. Trustee inay postpone saie of all or any parcel of the Property by public anncuncement at the time und
place of any previously schedulad sale, Lender or its designee may purchase the Property at any sale.

Trustee shali deliver to the purchaser Trusiee’s deed conveying the Property withous ANy COYeNany or warranty,
pressed or implied. The recitals in the siall be prima facie evidence of the truth of the statements mude
therein, Trustee shgh apply 5 ¢ following order: (2) to all expenses of the saie, including, but not
limited to, reasonabie Trustes’s and attorneys’ fees; (b) to all sums secured by this Security instrument; and (¢) any excess
to the person or persons legally entitied o it

22. Reconveyance, Upon payment of al} sums secured by this Security Instrument, Lender shall reques! Trustee 10 recom ey
the Property and shall surrender this Security Instrument and aif notes evidencing debt secured by this Security Instrument to
Trustes. Trustee shail reconvey the Property withom warranty for 2 fee of ot less than $5.00 1o the Person or presons legally
entitled 1o it Such person or persons shall pay any recordation costs,

23. Substitute Trustee. Lender mey. from time 0 time, remove Trustee and appoint a successor rusiee w any Trusice
appoiaied hereunder, Without conveyance of the Property, the successor trustes shall succeed 1o ali the tide, power and duves
conferred upon Trusiee herein and by applicable law,

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’ fees
awarded by an appellate court,

5. Riders to this Security Instrument, If one of more viders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incarporated into and shall amend and supplement
the covenants and sgrecments of this Security Instrument as if the rider(s) were a pert of this Security Instrument,

[Check applicatle box(es)]
f Adjustable Rate Rider [3 Condominium Rider [ 14 Famiiy Rider
(] Graduated Payment Rider r[;] Planned Unit Developmeni Rider D Biweekly Payment Rider
D Balloon Rider Laed Rate Improvement Rider : Second Home Rider
(VA Rider Other(s) [specify]

"UNDER QREGON LAW, MOST AGREEMENTS, PROMISES anp COMMITMENTS MADE RY US AFTER
CCTOBER 3, 198% CONCERIMING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SCLELY BY THE
BURROWER 'S RESIDENCE MUST BE IN WRITING, BEXPRESS CONSIDERATION AND BE SIGNED
BY UZ TOQ BE ENFOXCEABLE. "
) Form 3628 Sl
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; . , e e |
S f : S id covenaiits eontained in this Security Instrpeont s in
-any rider(s) execiited by ; e e

Witiegses: ~ . ﬂ g é
G%,a/;tw i W (Seat)

BESSIE P SMYTH -Berrower

(Seal)

-Borrower

-Borrower

STATE OF OREGON, Klamath County ss:
On this i6th dayof February » + bersonally appeared the above named

Bessie P. Smith and acknowledged
the foregoing instrument to be her voluntary act and dsed.

My Commission Expires: Before me;
(Official Seal)
Lo
m‘iﬁ \;E&
BARJORIE A afuany
NOTARY PUBLIG. CREGON
SOMMISSION N, 392384 ]
EYCG&H#SGIO?‘BP{RESD&&%&? ;

STATE OF ORECON - COUNTY OF KLAMATH: Ss.

Filesd for record at requeat of e Amerititle o L _the _

of ._.__Eib_ﬂ?i.‘i,* —AD, 189y o dis1s ———0'clock _ &+ M ang duly recorded in Vi, .

T of ______Mortgages B on Page ___ 5967
$30.00
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