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NOTICE: THIS SUBORDINATIONAGREEMENT BESULTS IN THE SIGNER'S SECURITY INTEREST IN

THE PROPERTY BECOMING SUBJECT O AND. OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITYINSTRUMENT. - ,

This subondination is executed this 12 . dayof _FFRRUARY 1999
b‘fm.EEATE FLECIRIC COOPERATIVE, INC. , harsin Subordinator.

RECITALS

1. DAVID AN RYANN- RITL _ , herain Owner,
is the owner of the following desaribed real propenty situated in the County of KLAMATH . State of
Cregon to wils

Owner nas made applicatian for a loan in the amaunt gf § _FORTY '~ TWO THOUSAND AND NO CENTS ( $42,000.00
fromn FIRST SECIRITY BANK N4 . herein Lender, 1o be
secured by a trust deed or mdrigage against the real proparty abave described, hersin lender's encumbrance.

3. Subordinator has an intersst in or lian upon the real propeny describad below, as follows:

(3 (Moitgage) As morigagee undsr a marigags dated 19
and recorted .18
Book . Page : File/Fee/Rael No.
(indicate which), Utficial Records of County, Oragon.

& (Trust Deed) As baneficiary under a deed of trust dated AUGUST 20 18 91 ,
and racarded DECEMBER 19 REEZ BREKRYOL. M7
Page 41289 __ _ _;File/Fes/Reelio. findicate
whitich), Otficial Records of KLAMATH County, Qregon.

As contract ssiler/purchasar (Indicate which) under a contract dated .
18 , And tecordsd 18 -, Book .
PAQH ey ; File/Fee/Reel Na. {(indicate
which), Official Records of County, Gregon.

A

The above interes! is herain referred 1o as Suboedinater's lien.

4. Subortinamar has never sold or assigned subardinater’s fien and s the present owner and helder therest and the debt
thereby secured.

Lander is willing to make said loan grovidad that {a) lender's encumbrancaisa fian o charge upon thea{:cva-descﬁbed
pragerty, prior and supericr to the subordinator's Ben, and (b) subordinator specifically and unconditionally subordi-
nales subordinains's fian 1o lender's encurnbrance.

To induce lender o maka fis loar 23 above mengonsad, subordinator has agreed and conssented to subordinate
subordinaiar's lien lo tha encumbrance about i ba taken by lender 23 above set forth,

NOW, THEREFORE, in consideration of benefis to subordinator from gwner, recelpt and sufficiency of which are
rereby acknowisdged, and 1o mduca lendsr 1o advance funds under its encumirancs and all ather loan agresments,
subordinator herely consents, covenants and agress that all of subgrdinztar’'s right, title, lien and interestn, to, and upon
the real property dascribad above, shail bu subjeetto and subordinate to lander's ancumbrafcs (o bs made, executad and
Gaiivared in favor of ar lor the benefit ¢f-81e lerder and that lender's encumbrance, including arty ana afi-advances,
extensians or ranawals thereof, Shall te firsl, prior, and supariar to any right, tils, fien or interest 4f the subordinator.




