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. Suberdinator acknawledges that, prior tohy exeauiion Naragt! Subibrdinator fias had 1ha opportunity 1o examine the
fca, note, dnd Bgrpamentis rElEIAT WErle: Thdl Subiaidinator consants 19 and approvas sama,

- lerms of lender’s encumbrancs

and racegnizes that lander has no obligation o subordinaler to advancs any undsundsr iender’s encumbrance o lo see 1o
the application of iander's funds; and that any appiication of use of such funds for purposes ather than those provided for in
jander's encumnbiranca, note or agrasments shall not defeat this subordination, In whols or in part.

1tis expressly understood and agraed that nothing hersin contained shalt be consirued to change, aller orimpar the
subordinator's lien, except as hereinabove axpressly sat forth.

in the event that the loan above mentionad ls an additional advancs to be mads under tha open-end provisicns of an
existing trust deed or morigage held by the lsnder as 3 first lfan upon the property described above, subordinalor agrees that alt
of subcrdinator’s right, title, jen or interestin, to and upan s2id real property shall be subiect to and subordinals o tha lander's
existing trust Jeed or mortgags not only for the unpald batance o the ariginal loan and any further advancss heretstore mage
and secured by iender's encumbrance, but also for the addilional advances now and hersafter 'o be made by lender to owrer.

Subordinator agraes tc pay lender’s attomey leas and costs In any action 1o entorca this agreemant. whelher througr
arbitration, bankruptey or insaivency proceedings, civil action, appeals, or otherwigs.

This agreement hinds subordinator’s helrs, reprasantatives, suctessors and assigns, anu it shall inurs to the benetlit
of the assignees or ransferess of lendsr’s encumbrance and the obligation secursd hﬁersby.

NOTICE: UNDER THE TERMS OF THIS SUBORDINATION AGREEMENT, THE NEW LOAN PROCEEDS MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. [T 1S RECOMMENDED THAT,
PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES COMSULT WITH
THEIR ATTORMEYS ABOUT THIS AGREEMENT. READ THIS AGREEMENT CAREFULLY, ANDO 0Q NOT
SIGN IT UNLESS ALL OF ITS PROVISIONS ARE ACCEPTABLETO YOU.

INWITNESS dEF}fEO £, syhordinasor has execuled this subordination agreement on the date first above written.

Y

WILLIAM KOPACZ, GPNERAL MANAGER
MIDSTATE ELECIRIC COOBBRATIVE, INC.

Stawe of Qregon

County of Wm

Fer}s:pnau‘c' appaared the al,;q,ve namzd Personally appeared the above named

State of Oregen

County of

and chnnwiedged tha foregaing instrument to haﬁ and acknowiedged the foregoing instrument 1o be

% : I/ .
__ valuntary act and deed, this yia voluntary act and deed, this
gay ot X7, 297V 1929 . day of R
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Natary Pubiic for Orﬁggm , Netary Pu.b!-‘x': fur O!.egan
My commission expires: / (7! Q_Q My commission expires:

STATE GF OREGON, Caunty of 185,

Before e

The foregoing instrument was acknawledged bafore me this day of
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corporation, on bahalf of the corporation.
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STATE OF GREGON : COUNTY OF KLAMATH: 8.
Filed for record atrequestof Flrst American Title - the 22nd
of FE‘DI‘U&_I'L_‘_ AD. 1999 « 3:15 _o'clock ___P, M. and duly recorded 1n \/':»lA 7:;}}9_9}7 -
__onPage __ 6Q271 ]
$15.00 Lindaﬁmxih. Couniy Clerk
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