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THIS TRUST DEED, "m&ée‘ this ... 29th ~.dayof _JANUARY. . e, 1999 berwa&
.ERIQE....&BQ..IEA,ﬁcxkfﬁlﬁﬁ..hiﬁ.&lfﬂ..‘....m.,u,....,A.A._..u...

e e e o, a8 Grantor,

TITLE. & ESCROW. COMPARY et  as Trustee. and

Li, COBB, A STNGLE WOMAN ™

e e a3 Beneticiary,
WITNESSETH:
Grantor frrevocably grants, bargeins, sells and Conveys to trustee in trust, with power of sale. the property in
KLAMATH ué. . County, Oregnn, described as:

LOT /¥ in BLOCE 15 KLAMATH RIVER ACRES FIRST ADDITION TO KLAMATH COUNTY
STATE OF OREGON.

1s trust deed is belng re recorded to correct the lot number.

tagether with all and singular the ¢ ¢s, herediis, ia and appurterances and all other rights thereunto belonging or in anywise now
or Aersadter eppertaining, and the rents, izzues and profits thereat and all $iztures now or hereafter attached to or used in connectrir with
tha property.

FOR ATHE PURPOSE OF SEC(_/R]NG PERFORMANCE of each adreemant ol grantor harsin conzarned and payment of the sum
of  FLVE THOUSAND and no/ 109

. Liolfary, with inferest therson acvording to the torms of a prom ssors
rofa of even date herowith, payable to banotiviary or order and made by grantor, the tinal pavment of principal and interest hereof 1#

not soonsr paid, to be due and payable ]ANUARY29 R £ - ZOOO

Tha Jdate of misturity of the dede secured by this insirument ia the date, strred above, on which the tinal installment of the note
becornas due and payable. Should the grantor sither adree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop
arty or ali {or any part) of Jrantor's intereat in it without first obtaining the w-itten censent or approval of the beneticiary. then . -
benoficiary's option*, ail obligations secured by #thiy instrument, irrespoctive of the maturity dates expressed therein, or herein. sha
come immediately due and puyable, The exscution by grantor of an ERFNOSY maniey sgreoment** does not constituts a sale. comnevere o
assignment,

T protect the sectrity of this trust dsed, grantor agroos:

1. Te grotoct, preserve and maintain the nroporty in good condition and repair; net te remove or demolish any building or m
Provement theroon; not to cormmmit or et any waste of tho propesrty,

2. To complsts or restore promptly and in good and habitable condition any building or improvement which may be consiru red
damaged or deatroyed thoreon, and pay when dus all costs incurred thecetor.

3. To comply with all jaw , ordinances, regulations, covenants, conditions and restrictions aftecting the prope:s; ;1 the Seneficiary
S0 requests, to join in sxecuting suck tinancing statsments pursuant to the Uniform Commercial Code as the beneficiary may recuire and
to pay for filing sawe in the proper public office or offices, as well s the cost of all lien ssarches made by filing oflicers or searciiing
4gencies as may be desmed desirable by the benstiziary,

4. To provide and continuously rnaintain insurance on the buildings now or heresfter erecied on the property against Jus. o
damagdo by tire and such other hazards a3 the bensliciary may from time to time require, in an amount not less than § .
writtent in companies acceptable to the bensliciary, with less payable to the latter; ail policies of insurance shall be deliverad 1., the bene
ficiary es soon as insured: i the grantor skall fail for any reason to proctre gay such insurance and to deliver the policies to the henetic arv
at least #fteen days prior ¢o the expiration of any poiicy of insurance now or hereafter placed on the buildings, the beneficiary mav pre
cure the eame at grantor's expange. The amourd collected under any ftire or other insurence poiicy may be applied by beneticiary unon
any indebtedness secured hereby and in such ordar as beneficirry may determins, or at aption of beaneficiary ths entire amount s collec "o
or any part thereof, may be reloased to grantor, Such application or relesse shall no¢ curn or waive any defsult or notice of default here
wader or invalidate any sct done pursuant to such riotics,

5. To keep the properé~ fres from consfruction liene and to pay all taxes, assessmernis and orher charges rhat may be levieg or
assesssdd upon or against the praperty Deinra any part of such taxes, assessmesnta and other chai ges becornse past due or delinquent und
promptly doliver receipts therefor to beneticiary; should the érantor faii to make payment of any taxes, assessments, ipsurance premuu s,
lens or sther charges payvable by grantor, aither by direct payment or by providing beneficiary with tunds with whi b to mahe such pas
ment, baneficiary may, at iis option, make payment thereof, and the amount so paid, witkh interest at the rate set forth in the nite
secured hereby, tugether with rhe obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and beconw z parr of
the debi secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hareof and for such pavme: r:
with interes: sa aforesuid, the property hersinbefore describad, as well #s the grantor. shall be bound to the seme extent that thes .re

] igation berein described, and sll such i y due and payable withous ncr: «

hereoi shall, at the opticn of ¢ iciary, 7 st deed immediately due and e
able and constitute & breach of this trust deed.

6. To pay all cosrs, fees and oxpenser of thiz truat including the cost of title search as well as the other costs and exornses of fhe
frustee incurred in coneection with or in snforeing this obligation and trustes's and artorney’s feos actusily incurred.

7. To appear in and dotend any ection 4 surperting to atfect the BACUrity rights or powers of beneficiary or trustee:
and in any suit, action or proceeding in which the benaticiary or trustee T8y appear, including sny suir for the farsciosire of this desd
of any suif or acrion related to this instrument, including but nov limited io its validity and/cr onforoeability, to par ali costs and ec-
punses, including evidence of title and the beneticiary's or frustee’s attorney fees, the amount ol attorney fees mentioned in this pars
draph 7 in sl cases skall be fized by the trial court and in the eveat of an sappeal from any judgment or decree of the tria! court, grant
furthor sgroes ro pay such sum at the 2ppeliate couré shall adjudge reasonabie as the beneliciary’s or trusvee's artorney tees on such appe

It is erastually agreed thar:

8. In the event that any portion or all of the peopersy shali be taker under the right of emirent domain or condemnation. ben-
liciary shall have the right, it it so slects, to require that all or any portion of the ronjes payable as compensstion for such tak:ng,

ROTE: The Trust Doad Ast provides ths; the tusteo hermunder must be oithar an stiomsy, who I8 an astive member of the Gregon State Bar, 2 bank, trust company
G s@vinge and loan aseogiction authorized to do Yusiness undsr the lows of Gregen or the Unkted Statee, o Hile § sompany arizad ¢ insure title io rea!
rraperty of thiz stle, its subsidiaries, aifilistes, anents ot imanches, the Unlied Stes oy &Ry agancy thesayt, of sn ostrow agent Heansed undar ORS 698.505 to 695 583,
TWARNING: 12 636 170%-3 ropuisies and mey prohizit exercise of this option.

“*Tae punfisher suggests that such an egrasmant sddress ths lssus of ohtsining heailelany's consant in comalete dutail,




s i

which dre in excass of the hptosind retifed g IR LINE ‘?’éf‘é&iaﬁai}%ﬁéi 448 adtorndy’s fses fecessarily paid or incurred by grantar

inn sueh: procasdings, sl Be pitd to ESnefibiary Bpplimt by tirst npon any reasonabia costs and expenses and attorney’c fwes, both
in  teint wnd appeilate cwrta,-nmssaﬁl?%paid*&rm:rw B Desssfiniary i such provesdingd;énd the bal: pplied npan the indabied-
wage secured Aeraby; and grancor agroes; at Haiown SESENES, 07 take smrch actlons snd suscule ssich instruments sg shall be necesssry
in obtairng such comp ion, promgtiy upose bonsiiclary’'s roquest. .

@. A¢ any time and from time to time upon writlen request of Beneficiary, peywent of itz foey and presentation of this deed and
ehe note for endorssment (in casre of full reconvey for Hation ), without afiscting the Lahititr of any person fos the payment of
the indohtedness, trizatee may (&) consant to vhe wmaling of any wnap of pla¢ of the property; £B) join in graviing any sgsement of creat-
ing any regtriction thereon; () join iu any subordination or other agrsemwsi affecting this doeed or the ien or charge theract,; (d)
reconvey, without werranty, aJt or any part of the propecty, The grantes in sny reconveyante may be described as the “person of pErons
jegally sutitled sharato,” and the recitals therein of any matters or fscts shall be conclusive proat of the sruthfulness thereol, Trustee’s
fees for any of the services mentioned in this paragraph shall Bo not less than $3.

19. Upon sny default by grantor Bhereunder, beneficiary may at ay time without notfice, either in person, by agent of by & receiver
to be apgointed by a court, and without regard to the adequacy of any socucity for ths indebtedness hereby secured, enter upon and tgka
possession of the property ot any pari thersof, in its own name sue of otherwise collect the rents, issues erid profirs, including thuse past
dus and unpaid, and apply the same, lass coste snd expencss of operation and collection. including reasonable attorney’s fees upon ans
indebtedness sscured hereby, and in such order as boreficiary may determine.

11. The entering upon and iaking possession of the property, the collsction of such rents, issues and profits, ot the proceads of fnre
and ather insurance poiicies or compeansation of swards for any taking or damage of the properiy, and the application or release thereot at
aforesaicd, shall not core of waive any defsult or notice of default hereundsr or invalidate any act done pursuant to such notice

12. Upondetaait by grantor in paymont of any indebtedness socured haraby or in grantor’s performance of any agreernent hereunder, tmw
heing of the eassnve with respact to such Jayment andlor performmnce, the beneficiery may decisre ail sums secured hereby immediate!s
due anc payabla. In sech an svent the heneliciary may alect to proceed to forsclose this trust deed in equitv as a mortgage or direct the
trsten to foreclose thiy trust deed by edvertisemsnt and sale or mey direct the trustes to pursue any other right or remedy. eitin o &l
law or in equity, which the beneliciary may have. In the svent the beneticiary elects to foreclose by adwvertisement and sale the Fene
biciarv or the irustsc shall execute and cousge to ba recorded 8 writfen notice of default and election to sel! the property to satisfy the obl:ga
rion secured hereb, whersupon the trustes shall fix the time and place of sale, give nolice thereof as then required by law and procesc
o forecicse thiz trutt deed in ¢he mannor providsd in ORS 85.735 to 85.795.

13, sfter the trustee hzs commenced lorsciozure by advertisement and sale, snd st any time prior to 5 davs hetore the date the
trustse conducts the sale, the grantor or any other person 3o privilaged by OGRS 86.753, may cure the defauir or defaults 11 the dafau’"
consists of a failure fo pay, when due, sums secared by the trust deed, the detault may be cured by paying the entire amount due at the
time of the curs othker than such portion as would not then de idue had mo default nceurred. Anpy other d-feult that is capabls ! being
cured rmay be cured by tendering the ps-iormance required ender the obligation or trust deed. In any case, in sddition to curing the de
farsit or delaults, the person aftacting the curs shall pay to the baneticiary ail costs and expenses acrually ‘ncurred 0 enfarcret
the obligation of the rrust deed rogethal with trustes's and attornsy’s foos not exceeding the smounts provided by law

14, Dtherwise, the sale shall be held on the date and at the time and piace designated in the notice of sale or the nmwe ¢ whinch
the sale may be postpened 83 provided by lew. The trustes may asll ths property either in ono parcel or in separate parceis and shall se’
the parcel or paroecls at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser s deed
in form as reguired by law conveying ths property so sold, but without any covenant of Warraniy, exuress of imotied, The recitals mn th-
doed of any matters of fact shall bo conclusive proof of the truthtulness thersof. Any person, eacluding the trustee. but including the
granfor and hensticiary, may purchase at tha ssle.

15. When trustee sells pursuant fo the powers provided herein, trustae shall apply the proceeds of sale to payment of (1) the e
penses of sala, including the sempensation of the trustes snd 2 reasonable charge by rrugtee’s attorney, (2) to the obligaticn secured tv
cha trust doad, (1) to ali persons having recosded liens subseguent ¢o the misrest of the trustes in the trust deed as their interests muay
appear in the order of their priority and (4) the surplus, it anrv, to the grantor of te any sucuessor in interest entitled tc such surplus.

16. Benefiaiary may from time to time sppeint & SECoSSSOr of successors fo any trusiee named herzin or tu am successor frustec
appointed hereurder. Upon such appointment, and without convayance 1o the successcr trustee, the latter shufl be vested wirh all i
pawers and duties conferred upon any trusiee herein named or appointad hersunder. Fach suzh appointment and suostiturion shall be
usde by wrizten instrument oxecuted by buneliciary, which, when recorded in the mortgage records of the ceunty or counties 1n w hich the
peepesty s situnted, shall be conclusive proof of proper appointment of the succassor !rustes.

1?. Trusiee accepis this trust when this desd, duly sxacuted and ac knowledged, 13 mede a public record as provided by law Trucies
is not obligated to notify any party heseto of ~onding sale under any othar deed of trust cr of any action or proceeding in whech grastor
varwaficiary or trusies shall he a pariy uniess such action or proceading is brought by trustee.

The grantor covenants and agress to and with the benslicisry and the beneliciary's successor in interest that the grantor is lawiu v
saized in oo simple of the real property ard has 8 vaiid, unencumbersd titls thereto, except as may be set forth in an addendum or exhinit
attached hersto, and that the granter will warrant and forever defend the same against sl persons whornsoever.

WARNING: Unless grantar provides beneficiary with evidence of insurance coverage as required by the con-
sract or loan agreement between them. beneficiary may purchase insurance af grantor's expense (& prorect berne-

ticiary's interest. This insurance may, but nesd not, also protect grantor’'s interest. 1f the collateral becomes damaged
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
¢the coverage by providing swidence that grantor hes ohtained property coverage elsewhere. Grantor s responsitle
for the cost of any insurance coverage purchased by beneficiary, which cost may be added 1o grantor’s contract or
joan balance. [f it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date gramor failed to provide proof of coverade
The coverage beneficiary purchases may bhe considsrably more expensive than insurance grantor might otherwse
obtain alone and may not satisfy any need for property damage coverage or any mandatory liabifiry insirance re-
quiremenis imposed by applicable law.

The grantor warrants that the proceeds of the joan represented by the abave described note and this trust deed are

(ay* primarily for grantar's personal, femily or household purposes (see Important Kotice below ),

(&) for an orgenisation, of (even if grantor is a nafura!l person) are for business or commercial purposes.

This deed appiies to, inures to the benelfit of and binds all parties hereto, their heirs, legateex, devisees, admnistrators. execulrs
personel representatives, successors and assigns. The term heneficiary shall mean the holder and owner, including pledgee. of the contiact
secured hereby, whether or pot named &s 4 bensticiary herain.

In construing thig ¢rust daed, it is understood that the granior, ¢ruutee and/or beneficiary may cach be racre than one persor she:
it the context so requires, the singular shall be takisn fc mean and include the plural, and that genesally all grammatical changes shal Le
made, assuoned and implied to make the provisions kereof apply equally t rporations and to individuals. |

N WITNESS WHEREOF, the grantor has executed thi triment the day ang-Pear first above writter
o PAPORTANT NOTICE: Delste, by lining culy whichever warranty {a) or {b} is ")'/7*'7/1:7 44/ ,/L(/(—/ﬁ-“‘“'”'
not applitable; if waranty (#) is epplicubl and the bensficiery is @ croditor 7 A S T s
es such word is dofined in the Truth-In-Lending Act and Regulation Z, the N A/, S //’4_/-/\ P
O iary MUST comply with tho Act and Regulation by making req o e R pEoRN m.}
dinclosuran; for this purpess use Stavans-Ness Form Ne. 13319, or eqvivaient.
if compliencs with the Act Is not required, disregard this notice.

STATE OF OREGON, County of . KLAMATH. . ... )SS:
This instrumernit Was acknowledded before me on LJanuary. 29..
Gury. ¥, Price. & Trma . M. Price,. hd s wife
This instrument was acknowledged before me on ...

CFFICIAL SEA
FAICHARD M. MARLATT ¢ LT L
TARY PUBLIC - OREGORN ¢ &Far
i M ) o18ry

02 (Yo be used euly when obligotiens hove been poid.)
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