RICHARD L. GREER and DDRIS L. GREER
7343 S. 5TH STRERT
KLAMATE FRLLS, OR $7603
Srantor
ROBERT L. LARSCON
3136 WESTERN STREET
KLAMATH FALLS, OR 57503
Beneficiary
After recording return to: ESCROW NO. MT47285-KC
AMERITITLE
222 S. 6TH STREET
KLAMATH FALLS, OR 97601

P T A N SR N O G & N T A N A T R RS U T U KR RN T D S A RN E AR A R AN D E AL A LA BN AL TS GRS e S WA AR B KT PR GRS e ARt e e o

TRUST DEED

THIS TRUST DEED, made con 02/17/99, bLetween
RICHARD L. GREER and DCRIS L. GRERR, ag tenants by the entirety , as Grantor,
AMERITITLE , as Trustee, and
ROBERT L. LARSON, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in KLAMATH County, Cregon, described as:
SEE EXHIBIT A WHICH IS MADE A PART HERECF BY THIS REFERENCE

together with all and singluar the tenements, hereditaments and appurtenances and ail other rights thereuntc belonging ov in anywise
now (—); hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection
with the properiy.

FOR THEp Pa‘/RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

*FIFTEEN THOUSAND** Dollars, with interest thereon
according to the terms of a Cf;romissory note of even date herewith, payable 10 beneficiary or order and made payabie by grantor. the
final payment of principal and interest fiereof, if not svoner paid, to be duc and payable }éugruary 22 2009 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instalimen: of said note
becomes due and payable.

To protect the security of this trust deed, grantor agrees:

1. To proteci, preserve and maintain said property in good condition and repair; not to remove or demolisi any building or im-
provement thereon; not to commit or permit any waste of said property.

2. To complete or reslore promptly and in good worlimanlike manner any building or improvement which may be constructed,
dama%ed or destroyed thereon, and pay when due ali costs incurred therefor.

3. To comply with all laws, ordinances. regulations, covenants, conditions and restrictions affecting the propenty; if the benefician
$0 requests. to join in executing such financing statements pursuant o the Uniform Commercial Code as the beneficiary may require
and to_puy for filing same in the proper public office or offices, as well as the cost of all lien s=arches nade by filing oflicers ur
searching agencies as may be dee; desirable by the beneficiary,

4. To provide and corfinuousiy maintain insurance on the buildings now or hereafter erected on said prermuses against foss or damage
by fire and such other hazards as the beneficiary may from time to time require. in an amount not less thar the full insurable value,
written in companies acceptable lo the beneficiary, with loss payable to the iatter; all policies of insurance shall be delivered fo the
beneficiary as scon s insured; if gramor shall fail for any reason to procure any such insurance and to deliver said poicies 1o the
beneficiary at least fificen days prior 10 the expiration of any policy of insurance now or hereafter piaced on said buldings. the
beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by
beneliciary upon anr indebtedness secured hereby and in such order as bencficiary may determine, or at option oi beneficiary the
entire amount so collected, or any part thereof, may be reieased to grantor. Such application or release shall nat cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pav ali taxes, assessments and other charges that may be levied or
assessed upon or against said prc}peny before any part of such taxes, ~assessments and other charges become past due or deitnguent and
promptly deliver receipts therefor {o beneficiary; shou!d the grantor fail to make payment of any 1axes, assessments insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment. beneficiary may, at its option, make payment thereof, and theé amount so paid, with intercst at the rate set forth
in the note secured hereby. together with obligations described in paragraphs 6 aud 7 of this trust deed, shail be added 1o and become
a part of the debt secured by this frust deed, without waiver of any rights arising from breach of any of the cavenants hereof and for
such payments, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shail be bound 1o the same
extent that they are bound for the payment of the obligation herein described, and ali such payments shall be immediately due and

ayable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
rmmediately due and payable and constitute a breach of this trust deed.

6. To pay all cosis, fees and expenses of this trust deed including the cost of title search as weli as the other costs and expenses of
the trustee incurred in connection with o¢ in enforcing this obligation and trustee's and artorney's fees actuaily incurred.

7. To appear in and defend any action or proceeding purporting te affect the security rights or powers of beneficiary or trustee, and
in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the fereclosure of this deed.
to pay all costs and expeases, includinﬁ evidence of title and the beneficiary's or trustee's attorney 's fees; the amount of attomey s
fees mentioned in this paragraph 7 in sll cases shall be fixed by the trial court and in the event of an appeal from any judgenwent or
decrees of the trial court, grantor further agrees fo pay such sum as the appellate court shall adjudge reasonable as the beneficiany s
or trustee's attorney's fees on such appeal.

it is mutually agreed thai:

8. In the event that any portion or all of said property shall be taken under the right of emutent domain or condepmation, benefician
shall have the right, if it so elects, to require that ail or zny portion of the monies payable as compensation for such takang, wh

MNOTE: The Trust Deed Act provides that the Trustee hereunder musi be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized te do business under the laws of Oregon or the United
States, a titie insurance company authorized (o insurs title to real property of this state, its subsidiaries. affiliates. agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred Dy grantor in suck
gmceedings, shall be paid to beneficiary and applied by it first upon any such reasonable costs 2ud ox s and attorney's fess,

~th in the trial and appellate courts, necéssarily paid or incurred by beneficiary in such proccedings, and the balance applied upon the
indebtedness secured hereby: and greator agrees, ol its OwR expense. to take such actions and exetuie such instruments as s all be
necessary in obtaiming such compensation, promptly upon beneficiary's request.

5. At'apy time and from time to time upen written request of beneficiary, payment of its fees and presentation of this deed and the
note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustec may (a) consent 1o the making of any map or plat of said property; (b} join ip granting any easemnent Of
creating any restriction thereon; (¢} join in amy svbordination or other agreemnent affecting this déed or e lien or charge thereol:
(d) reccovey, without warranty, ali or any part of the property. The graniee in any reconveyance may be described as the "person or

ersons ie ﬁly entiled thereto,” and the recitals therein of any matters or facts shall be conciusive proof of the truthfuiness thereof.

rustee’s fees tor any of the services mentioned in this paragraph shall be not less than 35.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to he appointed by a court. and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession ol said property or any part thereof, in s own name sue or otherwise collect the rents. issues and profiis.
inciudinz those past due and unpaid, and apply the same, less costs and expenses of operation and ¢ollection. including reasonable
auome_{y‘: s tees upon any :ndebtedness secured hereby, and in such order as beneficiary may determine. o

il # entering upcn and taking possession of said property, the collection of such rents, issues and profiis. or the proceeds of tire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or reiease thereof
as aforesaid, shail not cure or waive any defavlt or notice of default hereunder or invalidate any act done pursuant (0 such aotice

i2. Upon default by grantor in payment of any indebteduness securee hereby or in his performance of any agreement hereunder. ume
heing of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereb . inunediately
due and payable. Insuch an event the beneficiary at his election may proceed to foreclose this trust deed in equity as & morigage of
direct the trustee (o {oreclose ihis trust deed by advertisement and sale, or may direct the trustee Pursuc any other right or remedy.
either at law or in equity, which the beneficiary may have. In the event the heneficiary elects o foreclose by adveniserient and sale.
the bencficiary or the trustee shall execute axdz’gcause to be recorded his written notice of default and his election tu seil the s
described real property to satisfy the obligaiion secured hereby whereupor the trustee shail fix the time and place of sale. give notice
thereof as then required by law and proceed 1o foreclose this trust deed in the manner provided in ORS 86.733 10 86.795

13, After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 davs betore the daie the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.733, may cure the detault or defaulis. If the detault
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paving the entrre amount due at ihe
time of the cure other than such portion as would not then be due had no default occurred. Any other defauit that is capable ¢f being
cured may be cured by tendering the performance required uader the obligation or trust deed. "In any case. mn addinon 1o vuring the
defauit of defaults, theé person etiecting the cure shali pay to the beneficiary all costs and exper.ses actually imncurred in enforaing the
obligation of the rrust decg together with trustee's and attorney's fees not exceeding the amovunts provided by law

145 Otherwise, the saie shall be held on the date and at the tme and place designated in the notice of sale or ihe time to which ~ad
sale may be postponed as provided by law. The trustee may sell said property cither in one parcel or in sc*Farale parcels and shall
seil the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall dehver o the purchaser
its Ceed in form as required by law conveying the property so sold, but without any covenant Of warranty CXpress of miphied
The recitals in the deed cf any malters of fact shail be conclusive proof of the truthfulness thereof. Any person. excluding the trusiee,
but including the granter and beneficiary, may purchase at the sale.

|5. When trustee sells pursuant o the powers provided herein, trustce shall apply the proceeds of sele to payment of i the
expenses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney. (2) o tne eopligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and {4) the surplus, if any, 1 the grantor or to his successor in interest
entitled i0 such surplus.

i6. Beneficiary may iTom time 'o lime appoinl a@ Successor Or SUCLESSOrs 10 any trustec named herein or 10 any SuCc(essQr trustee
appointed hereunder.” Upon such appointment, and without conveyance :¢ the successor trustee, the latier shall be vesied with all
iitle, powers and dulies conferred upon any trusiee herein named or appointed hereunder. Each such appointment and suhstitutiorn shali
be made by written instrument executed by beneficiary. which, when recorded in the mortgage records ot the county or Counies n
which the property is situated, shall be conclusive proof of proper appoiniment of the successor trustee

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made & public record as provided by lsw . Tristee 1s
not obligated to notify any party hereio of pending sale under any other deed of trust or of any action or proceeding n which granior
beneficiary or trustee shaﬁl e a party uniess such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficlary s successor in interest that the grantor i lawtully
seized \n fee simple of the real property and has a valid, unencumbered title thereto and that the granior will wanant and lorever
defend the same against a!l persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage 2s required by the contract or loan
agreement between them, beneficiary may purchase insurance at rantor's expense to protect beneficiary's interest.  This
insurance may, but need not, also protect grantor's interest. If ghe collateral becomes damaged. the coverage purchased by
beneficiary may no: pay any claitn made by or against grantor. Grantor may later cancel the coverage by proy iging evidence
that granior bas obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan halance. If it is so added. the interest rate on the under-
Iying contract or ioan will apply te it. The effective date of voverage may be the date grantor's prior coverage lapscd or the date
grantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
insurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or snv mandatory
liability insurance requirements immposed by applicable iaw.

The grarior warrants that the proceeds of the loan represented by the above described note and this trusi deed are.

{a) primarily for grantor's personal, {amily, or household purposes [NOTICE: Line out the warranty that does not wppls

(b Tor an oTganization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to. inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees. adiTunisiral0rs, execulors.
personal representatives, successors, and assigns. The term neficary shall mean the holder and owner, including pledgee. of the
contract secured hereby. whether or not named as a beneficiary herein.

In construing this mongaPe. it is understood that the morigagor or mortgagee may be more than one person: that 1f the conteat so
requires, the singular shall be taken to mean and include the plurs! and that generally all grammatical changes shal! be miade. assumed
and mplied to make the provisions hereof apply egually to corperations and (o individuals.

IN WITNESS WTER%JOF, said granior gas hereunto set his hand/ahg day and vear first above written.

LAY
;ﬁ, ~ o ol QY
R?CE%}RD .. GREER
g / A

VI 2.
PORIS I,. GREER

STRTE OF , County of A g g o )ss.
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This instrument was acknowledged bhefore me on f/ eh 2 [N s
By RICHARD 1. GREER and DORIS L. GREER ) '
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REQUEST ¥OR FULL RECO

, Trustee

The undersigned is the lagal owner and holder of =!! indebiedness secured by the foregoing trust deed.  All sums secured by the trust
deed have been fuily paid and satisfied, You hersby are directed, on payment (o you of any sums owing to you uuder the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and docaments to:

DATED: , 19

Do not lose or destroy this Trust Deed GR THE NOTE which it secures.
Both must be delivered to the irustee for cancellation before

reconveyvance will be made. Beneficiary




| EXHIBIT "A" LEGAL DESCRIPTION

A porticn of Lots 22 and 24, HIGHLAND PARK, in the County of Klamath, State
of Oregon, more particularly described as foliows:

Beginning at the Southwest corner of said Lot 23; thence North 45 degrees
, &

r
12’ 58" West along the Westerly line of said Lot 23, 76.44 feet to a 1/2 :nch
diametexr rebar with plastic cap stamped *I.S1289" said point representing ttre
Southwest corner of that 30 foot wide strip of land described in Volume M98,
Fage 25753, Microfilm Records of Klamath County, Oregon; thence along the
Southerly boundary of said 30 foot wide stiip, North 37 degrees 53¢ 0n
121.28 fest to a 1/2 inch diameter rebar with plastic cap stamped

said pount being on the Northerly line of Lot 24; thence along the

iine of Lot 24, North 89 degrees 56' 22" Bast, 106.76 feet tou a 1/2
diametev rvebar with plastic cap stamped "LS1i289"; thence leaving
Northeriy line of said Lot 24, and bearing South 0 degrees Co° 00" We
149.50 feet to a 1/2 inch diameter rebar with plastic cap stamped "LSiZR9"
sald point being on the Southerly line of Lot 23; thence along the Southerly
line of Lot 23, South 8% degrees 55' 26" West, 127.00 feet to the point of
heginning.

sen

STATE OF QREGON : COUNTY OF KLAMATH:

Filed for record at requesi of __ . the ‘,2__%@, .
of__ _ ___ February AD. 1999 w __oclock £+ M.. and duly recorded in Vol _ M8%

T of Mortgages _onPage ___ 6069

Linda Smuth, County Clerk

$25.00 by—ﬁ!g{',/::ﬂ_‘_ i=




