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THIS TRUST DEED, made this _LITH dayet Jam 1899 .
William J. Rajnus,Jr. and CGeraldine J. Rajnus, as

petwsen___tenanta by the enitixely

Aspen Title and Escrow Co,

., as Grantol.

, as Trustee, and

Associates Financial Services Company of Oregon.Inc.

as Bupeficiary,
WITNESSETH:

Grentor rrevecably grants, bargains, seils end conveys 1o rustse intruss, with powar of sale, the propeny in

County, Oregon, descnbed as.

See Attached
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which reai propsry 18 not currently used lor agrcultusal, timbar of giazing purposes, togather wih all and singuiar the tenements, hereditaments ano
appurtenances and ali athsr rights thereunto belonging o in anywise now appeneining, and the rents, issues and profits thereof and all fxtures now
attachad to or used m connection with said real estate:

For the purpose of securing: (1) Payment of the indebtedness n the prncipal sum of § 220933.59  anc all cther lawiul charges evidencad
by a loan agreement of even daie herewilh, made by grantor, payable te the order of benahciary at afl tmas, 10 menthly payments, with the tull debt. 4

not pard warber, due and payableon _02/10/14 . end any extansions thereof,

(2) performance of a2ach agreement of grantor higrein contained: (3) payment of ali sums expended or advanced by benehciary under of pursuant 1©©
the lerms hareof, together with interast a1 the note rate thereon.

To protect the security of this trust dead, grantor agrees:

1 To keep said property in good condition and repair; not to remove or demalish any bulding thereon, te compiate of restore promptly and in good
and workmanike manner any budding which may be constructed, damagsd or destroyed thereon snd to pay when cue ali claims for labor perfermed
and materals furnisbed therefor; to comply with all laws affecting said property or reguinng any aitarations or improvemants to be made thareon. not to
commt of parmi waste thereof, not to commit, suffar or permit any act upon said property in violation of law, and do &l other acts which from the
characte: or use of said property may be reasonably nacessary; the specific enumerstions herein not excluding the geneial

existing or heremnatter erected on the premises insured agamnst loss or darnage oy lre and
other hazards and perils included vwithin the scope of a standard extended covarags andorsement, and such othar hazards us Beneficiary may regurre

. such amounts and 1o such periods as Benefisiary may raquirs, and in an Nsuranca COMPany of INSUILACY Companies acceptable to Benshaiaty  All
\neuranca policies and renawels shall designate Benaficiary as mortgage loss payee and shalibs n a form acceptabls to Benaficiary Grantor hereby
confers full powsr on Bensficiary to setile and compromise all ioss claims on all such pohcies, to demand, recewe. and receipt for all proceeds
pacoming payable thereunder, and, at Beneficiary's option, to apply eame toward either the restoration of repaw of the premuses o: the payman! of the
note. Any appiication of such proceeds toward payment of the nots shall not extend or posipone the due date of monthly instaliments due under the

2. To provids, maintain and keap the imprevaments now

nota.

3 To pay il costs, taes und expenses of thus trust including the cost of title search as weli as other costs anc expe
connesctian with of enioraing this obligation, and trustee's and atturmey's fees actually incurred as parmitted by law

4 To appear in and defend any acton or procaeding pucporting tc affect the sacurty hersof of the nghts or powars of benehaiary of trustee. end 1o
pay all costs and expensss, including costs o evidence of titls and atlormey’'s fees in a raasonabie sum &s permatsd Dy law, 10 &ny such action ot
proceading :n which beneficiary o rustee may appear.

5 To pay a! least ten (10) days prior to delinquency all taxes or assessments affacting the propeity, to pay when due aii e

and hens with \nterest on the property of any nart tharect that at any tme appear 10 ba prior or suparior hereto
withoui k—datiorn, covenants 10 pay l&xes

nses of the trustee incurred in

ncumprancas. charges

6 it Grantor fails io perform the covenants and agreements coniained in this Trust Deed. including.
procure insurance. and piotect aganst pror hens, Seneficiary may at its option, but shall not be requued to, disburse such sums and taxe such acuons
nscessary 10 pay such {exas, procure SUcn INsurancs, ot otherwiss to protect Benaficiary's interest. Any amount disbursed by Benefcisry hereunds!
shal! be an additonai obigaton of Beneficiary secured by this Trust Deed. Unleas Granto: and Beneniciary agree otherwise, all such amounts shall be
Grantor upon notice from Beneficiary to Grantor, and may bear interest trom the date of disbursement by Benehciary at the

payable /mmadiatety by
iaw. Nothing contained in this paragraph shall requra Bensgficiaiy to

tasseor of the rate stated in the nole or the highest rate parmissibie by applicabie
mcur any axpense of take any action whatsosver.

1t 18 mutually agreed that.
of imury 1o sexd propeity of &0y part thereol s herety assighed and

7. Any award of damagses in connection with any condemnation for pubbc use of
&and with the same sffect as above prowded for

shali be paid to benefictary who may apply of reloase such monws recoivad by 41 the same mannse!
gisposmon of proceads of fire or other Insurancs.

Devarto Associates Financial Services Company of Oregon,Inc.

(5413383-9981

2047 Washburn Way, Klamath Falls, Oregon. 97603 Phorne
{Address)
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8. Upori any dafault by g;ani"r or} alior any part of the nropsﬁgh&e&@ o narsfarrer‘ by granter without beneticiary's consent, ths beneh: ary may
al any time, without notice, either in parson or by agant, and without regard to the adeguacy of any security for the indebtecnass secured, enter upon
and iske possession of the proparty of any part of i, and that the entaring upon and taking possession of the proparty shall not cure or wave any
defaull or notics of default or invalidate any act done pursuant to such natice.

3. Upon defauit by grantor in payment ¢f any indebledness secwsed of in his performance of any agreement. the beneficiary may deciare ail sums
sacured immediataly due and payabie. In sueh event beneficiary at #s elacticn may proceed to foreclose this tiust deed i equiy « the manne:
provided by law for mortigage foreclasures or dirsct the trusise to foreciose this trust deed by advertisement and sale. in the latter event tre benehciary
or the krustae shall execute and cause to be recorded its written notice of default ang ts slection to sell the said described real propen, ¢ setsh me
obhigations secured hereby and proceed to forsclose this trust desd m a manner provided by law.

10 1 aftar default and prior to the time and date set by trustee for the irustee’s saie, the grantor or other person pays the entire amour! ‘men cue
under the terms of the trusi deed and the obhgaticn secured thereby, the grantor or cther parsen making such paymert shall asc cay 'c ‘re
hansheary all the costs and expenses actually incurred in @nforcing the terms of the obligations as permitted by law

t1 Upon any default by granior hareunder, grantor shall pay beneficiary for any reasonable attorney fees incurres by berefician, comresLen o
grantot s defauit. Grantor wili pay theee fees upon demand

12 Afe: a lawh.! lapse of tme following the recordation of the notice ¢! default and the giving of notice ¢f sais the trustee shall se! tre crode!s as
provided by law at pubbc aucton to the highest bidder for cash payable al the time of sale  Trustee shali debver to the purchaser a deec wrhn it
express o mphed covenants or warranty. Any persor axciuding the trustee may purcnase al the sale

13 When the trustes sslls pursuant to the powars providad, trustes shall apply the proceeds of sale lo pavment of (1} the expenses ¢f sue
mecivding the lawful fees of the trustee and the reasonable faes of the trustee’s attorney, (2) the obigations sacured Dy this trust deed (3] 12 31 verscrs

having recorded lierns subssquent to the interest of the baneficiary and the trust deed as thewr interest may appear :in the order of their pricry a~c 4
the surpius. if any. to the grantor ¢r to his succasser in interest entitled to such surnius.

t4. For any reason permitiad by law, the beneficiary may from time to time appoint a suUCCESSOr OF SUCCESSCTS 10 any trusiee named Nerer of
successor trustee appointed hareunder Upon such appomtment, and withou! conveyances to the succaessor trustee ha latie” shal be
t1fe, poware and duties conferred upon any trustes herein nramed or appointed hereunder.

described real property and has valid, unencumbered tile thereto and that he will warrant and forever gefend the same agan ¢ a2 cersc
whoimsoaver

The granlor covenanis and agrees to and wih ths penchciary ard those clamming under him. tha! re 15 lawtuily seized m 'ee s mgpe of sa
-

THIS INSTARUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCSIMED
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY O } COUNTY FLANNING DEPARTMENT TC VERITN A2
USES.

This deed apphas to, inures to the benefit of and binds all parhes heroto, ther hers, legatess, devisces, admiristraiors, executors, cessu’s ara
assigns. The term benefictary shall maan e holdes and owner, including pledgee, of the nole secured heraby, whether or nct namesd as 8 benetitiary
he-ein. In construing this deed and whenever the context so requires, the masculine gender includes the feminine and the neuter, and the singular

number inciudas the plma. ,, {
')

WWITNESS Vv”nﬁ)‘?E()F r"teﬁ' ‘antor has hareunto set his hand and seal the day and year firat above written
/ 7’

461%%k?¢f4174‘1ft<i11?¢4‘»-

Witness Cs-an
\«ulllam"" Rajnus

Wonans ‘&M%ﬁ%_ e

eraldine J. Rajnus

STATE OF OREGON o OFFICIAL SEA,

JAMED A SOWLER
NGTARY PUBLIC-OREGON
- COMMISSION NO, 952888
WY COMMISSION EXPIRES MAR, 24, 2000

Countyoi Klamath

Personally appeared the above named MMLDMMM J. Rajnus

acknowledged the i}m%cmg instrument to be their voluntary act anc deed

My commission expyrres. %4 28 Zoots

Notary ¥ "u’-n

REQUEST FOR FULL RECGNVEYAMCE
To ba usad only whon obligatione have been paid.

. Trustoe

Tha wndersigned is o legal owmner and holder of 84 Indebisdness secised by he foregoing et dewd. A Sums secured by smid st doed heve beer A%, pwd 8ne sarstec 7o et
&g Grectad o cance aff evidanens of incebladneas sSecurod by said Fust Cevd (which arp oalveret 16 yau hereasth 1ogEher v STl frust JR6d) £nd 1D PO @y, WadoU! WarBAt-. IC the parhias

dasIgnaind Ly e ferms of said Fust oeed he ESIES now held by you uiiir the sume. Mt ang ants 1

Do nat iess or doolroy thin Trual Dead OR THE NOTE which # securss. Both must be calivarsd o the Susise to9 s ayanke wii be fasde

3057643




Parcel 2 of Land Partition 50-9% being aézonim: of Parcel 1 of Land Partinon
35-97 located in Section 1, Township 40 South, Range 11 East of the Willamette

Meridian, Klamath County, Oregon, and Section 7, Township 40 South, Range 12
East of the Willamette Meridian, Klamath County, Oregon.

STATE OF OREGON : COUNTY OF KLAMATH: S8,

22nd
Filed for record at request of __ Amerititle B

of February AD., 19994  3:45 _o'clock ___Pe M and duly recorded 1z voi M99

of __ Mortgages _onPage __ 6073

Landa Smith. County Clerk

/ Vs
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