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THIS TRUST DEED, made this _L3TH | dayol slan 4999

William-J. Rajnus,Jr. and Geraidine J. Rajnus, as
between tenaats by the entirety . as Grantor

Aspen Title and Escrow Co, as Trusiee snd

Associates Financial Services Cempany of Qregon, Inc.
as Senaticiary
WITNESSETH

N
Grantor rigvocabdly grants, bargauns, sells and CONVaYs 10 liustee in rust, with power of sawe the property in Klamath

—— County, Oregon, descrbud es

TILE, has fecorded s
Attatched AMERTTTLE, . | .
instrument Dy requast as an cocomodaion ory,

i 3 . " rivy At
and Nos ROt examingd it 1or :eguiormy anC S. >
‘ COny B0 RITLeTy

o1 ag o g effact upon e e 1o 30
that may be Sesclived Merein.

when real propsenty 15 not curtently ueesd for agricuitural, imber or grazing purposes, logetner with ail and singuizs the tensmaents. nerediiaments sni
appuienances ana ail other nghts thareunto salonging or 1 anyw.se now apperieinung, anc the rents, ssues and srofits tharso! and ali foctures now
attaches (o of used i connection with sawd real ssiate;

A

Fortne puipose of securing; (1) Payment of the indebiedness in the principal sum 0is 2 20933 . 59 and all other lawhul charges evicenced

oy & loan agresment of even date herewith, made by grantor, payabie 1o the order of benetcary at all tmes, in monthly payments. with the ful' cant i

not pad eartsr due and payable on Q2 / 1 Q / 14 ;. and any extensions tnerect

i2) certormance of each agreement of granter herewn contained, (3) payment of all sums expended of advanced by penaticiery unde: of purs.an: ¢
ne te'ms haract, logethar with mterest ai the nata rats thereon

"L arotect the security of this trust dead, granior agrees

“o <eep sad property n good condition ang fepeair, not 1o remove T° demolisn ary Vo3 g theieor 1o compiele of resiore ptorpiy ang - goog
and wotemantke manner any buiding which may be constructed, damaged o aestroyed tne'eon and to pay when due aii claims fo  wmbor per's mes
anc maten s furnsned therstor, to comoiy with all laws atfecting said property or fequuing ar, elteralons or improvemenis 10 be mase thersor ot to
oMt Lt permit waets therect net to comma. sufisr or permit any act upon sa.s property £ violalion of iaw and do ai cthar &c's whigh figmr the
craracte of use of sad property may be reascnably necsssary. the specilic enumerations ~erein not 8xTiuding Ine ganera

2 "o ygude. maintan and xoep the improvemaents now existing or herminafier erected on N8 premisas INsured BEAINEL LSS OF drmage by tre arg
oirer razards ang penls included withun the scope of a standard extended covarage encorsemant. and such other hazards as Bsnetciary may requre
2847 armounts and for such penods a3 Bensficiary may raquirg. and in an nsurarce comMDan; or insurance companies acceplabie 1 Beneficary An
msuratce poicies and ranewals shall designate Beneficiary as mortgage iosc payee and sna: be in 4 form accepiable 1o Benstciary Grantor neer,
conters tuil power on Baneficiary 1o settle and compromise all ioss claims c¢n e such po cies. lo demand, recewve. ana recaipt 1or all proseeds
bReoming payabe thefeunder, and, st Banshcrary's oplion, 1o apply sams lowsrd ether 'ne restoration of tepar cfihs premises or 18 paymer. o' Ire
~ote Any applicaton of such proceeds toward payment of the note shall not extend or postpone the dus date of montnly mstailmarts gue under the
nole

3 T2 oay aicosts tees ana expanses of this tiust including trie cost of ttie searcr as we  as cihar costs and expenses cf the U isiee iNcu e
SRrTeclon win of er'oreng this obligailion, and trustes's and attorney’s 19es actueli, neured ss sermitted by law

2 7 appear n and detend any action ofr proceeding purperung io attect the securiy rereo! or the nghts or powe:s of benaficiary of tiustee sra fo
nav al tosls and axpansas, ncluding costs of evidence of tite and atiorney s iees v a2 reascnable sum as permitted Dy iaw, in ary such acton o
Qieceerg in which neneficiary or trustee may appe:r.

S T2 uay al least ten {10) days prior 10 ceinquency ail taxes or agssessmarnis aftgcing the property, to pay when due all encumtrances ¢ a‘ges
End ens wan ntarest on tha procerty or any pan thsreof that at any time appsar 1o be pnor o supanor harsto.

& * Grentor taus to perioim the covenants and agreements contained in this Trust Cees neluding, without imetation, covenarts to pay laxes
procu e mnsurance and protect against pror hens, Benefhciary may a! is apton, oul snall net be required to, disburse such sums and teke such actions
Tecessan G pay suth tases. procure such insuranca, or otherwise to protect Beneticiary's interast Ary amount disbursed by Beneficiary hereunde:
srail 2e an addticnal obiigation of Beneficiary secured by this Tiust Desd. Unisss Grantor and Beneticiary agree otherwise. ail such amounts shali be
Rpayap'e wnmadiateiy by Grantor upon nouce from Bensnciary to Grartor, and may oear interest from th.e date of disbursemont by Benef:iciary ai the
esser of tha rata statad in the note or the highest rate permissible by applicable iaw Nothing contained n thig paragreph shall require Beneticiary to
MEUr ary expenss or take any action whatsoever.

s mutually agreed that:

7 Ary award of damages n connectior wih any condemnation for public use of ¢r MUy 10 sQid propernty or any par theraco! is here! y 8Ssignec anc
shai be paic 1o oeneticiary who may apply or reipase such mones recerved By ‘11 the sa™e meanner and with the same sMect as aDCVve provices tor
015208 1on of proceeds of hre or cther nsurancs.

Derveris Assacirates Finsncial Services Company

washburn Way, Klamath Falls, Oregon.
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8. Upon any dafaul by graator or if ail of any pan of the prepsty 1s ecld or ransferred by grantor witheut beneficiary's consent, the benehciary ~ ay
st any time, without nolice, either n parson or by agent, ana witheut regard te the adeguacy of any security for the indebledness secy-ad. on -o0n
and ek possession of tha property or any part of 4 and that the € Stering upon and lmking possession of the progesty shall not cure of wave ary
dedault or notice of defaull or invaiidate ary &ct done pursuant to such notice.,

3. Upon default by grantor i payment of any indsbladness secured of 10 his performanca of &0y agreement, the tenstcary may cac s ¢
securad immediately due and payable. In such event berelciary &' its electon may proceed 1o foreclase this trust deed in equy -
proviced by law for mortgags foreclos res or diract the irustes 1o foreclose this trust deed by adverhsemant ans sala - the igfte: eve~!
or the liustee shall execue and causs to be recorded 45 wtien rotice of defautt and its election o sell the said dascibed rea propery
obligations secured hereby and procsed o foreciose this (ros! deea in a manner provided by law

t0 1 after default and prior to ths tmse and date set by trustes for the trustee's sale, the grantor or other cerson pays tte Bnlre av o o_nt oo
-tader he tarms of the trust deed and the obhgaticn secured theraby. the grantor or other person making such Cayment snat s o -
berefciary all the costs ard expenses actually incurrad n erforeing ihg terms ¢of the chliigations as permsted by law

Lpon any default by grantor hereunder, grantor s7a” oay beneliciary for 8ny r@ssonable alarney ‘ees incures Dy berehce . Toogey o
graniors detault. Ge.antor wili pay these feas upon demang

‘2 Afisr a lawfu! lapee of time foliowing the racordation of t~e notice of default ard ths graing of notico of sale the rustee sha s
provided by 'aw at public auction to the Fighest bidde: for cash payable at the tima of sale  Trustee shall deivver to the e
express or mpled covenants or warranty. Any parson exciuding the Yrustse may purchase at the sale

13 When tha trustee sefls pursuant to the powe!s provided
including the tawlul fees of the trustee and the raascrable ‘eas of ine rustee’s attorney, (2) ths obligations securad by tms ust deed
having recorded kens subsequent to the irterest of the veretciary and the trust deed as thet intergs! may appesr 0 the crder ot tre
he surolis. f any, 1o the grantor or to fus Successor in intarest entitled to such suroius

*4 For ary raason permitted by law, the bereficiary may “om time to time eppont a successor or SUCCRSSOrS 1o ary rustee ~a—e: ~
suecessor tustee appointed horeunder  Upon such apno roment. and withou! CONVeyance to the successor irustee tre -ate’ sa' =+ .o r
Lte powers and dulies conlarred upen any trustes hese r ~a~ed 6r apoonted hereurder

The grantor covenants and ggiees to and with the beneficiary and those claiming urde: ~um  that he :s lawiLly sezed = fee » ~r1 s -
deszribed real property and has vahd unencumberan e thereto ard that he wil warrani and ‘orever defeng the same sga~ 2 :
wAnomsoaver

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY 8E MADE OF THE PROPER™ DESCHIZED
NSTRUMENT. A BUYER SHOULD CHECK WITH Twg APPROPRIATE CITY OR COUNTY PLANNING DEPAR NVENT TO VEA &
USES
This desad applies to, inures to the benofit of and birds ali parties harato, their haws legatass. dewisees, adminsliators executors s
assigrs. The torm boneficiary shail mean the holder ane owner, includhng pledges, of the note secured hersby. whethar or not namad ac
herein. in construmng this deed ard whenevar the conrtext so requres, the masculine gender mciudes the famiming and the nguter ani 'r
number includes the plurel,

N
INWITNESS WH,E;?!EOF. ;ﬁa‘;,zramor has horeunto set his hand and seal the day and year hrst abova wirtten
) e
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WiliiamiJ.

XJ/E’;/J /ﬂfﬂ:‘r. '

Geraldine J. Rajnus

STATE OF OFEGON OFFICIAL SEAL
SEFET AL SO Ea
U7 PUBUC-OREGON
USSION NO, 052568
WY CON.LESION EX04RES MAR. 23, 200

Ceunty of _ Klamath

Versorally appesred the ebove mamed _William J, Raipus and Geraldipe J. Rainus

acknowledged the foregoing instrument to be 7£ their _ volumary ect e Jees

N
~ 7
Before ma: .&Z&é My commission expires. 7?"27;&1 Jg 2o oy
I y Notef Oue

REQUEST FOR FULL RECONVEY ANCE
To be used only whan obligations heve been paid.

. Trusfee

The undersigned 13 e lagal cwner &nd helder of &t Ndoblecnass secwad by the forogong bust dosd All surms securad LY ST FUS! JOEC NAVE BEEr Ity DT Anc sarsfo
ar ditested 10 cancal all evicgnces 3 EEDIAINRST 100urEt DY 3¢ st Good Fxtvon BD SRIVEred 15 yors Morevr R (Ogether walh sged Fust GEPG) &I 10 FEODTRY . AN WD ENG

Jesiprated by the farns of sad (st deed he B3R N ST by you Lt ey 1ng 5ema. Alad TEOAUWCHETTR B0 B0snards 1o

Benetc ary

Do ot losa or dastroy thia Truat Desd OR THE NOTT which i socures, Both muelbs dalivarsd to the ruates tor bators
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Parcel 3 of Land Partition 50-98, being a portion of Land Partition
35-97 in Sections 1, Township 40 South, Range 1!, East of the
Willamette Meridian and Section 7, Township 40 South, Range [2
East of the Willamstte Meridian, Klamath County, Oregon
STATE OF OREGON : COUNTY OF KL AMATH: 85
Filed for record at requestof __ Ameriritie e the 22nd
of ____ February aAD, 1999 o 3145 ocieck__Pe M. und duly recorded .o Vol 77@1§
of Mortgages _onpage 6076

Lwmda Smath. County Clerh

FEE $20.00 by &ﬁm«¥ﬁw L




