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WHEN RECORDED MAIL TO KLAMATH FIRS’I‘ FEDERAL SRVINGS & LOARN ASSOCIATION
2323 DRHLIA STREET
KLAMATH PALLS, OR 27601

ACCOQUNT NUMBER 030-04-0045%

TAX ACCOUNT NUMBER 299448

- DEED OF TRUST

THIS DEED OF TRUST ("Security Instrement”) is made on FEBRUARY 18, . The granior i
PATRICK A. CREBBIN AND TONYIA M. CREBBIN, HUSEAND & WIFE

("Borrower ). The Tusiee i3 WILLIAM L SISEMORE

(“Trustee™). The beneficaary is KLAMATH FIRST FEDERAL SAVINGS RND LOAN 2SSOCIATION

which is organized and exisung under the laws of  TEE URITED STATES OF RMERICA . and whose
address i3 KLAMATH FIRST FEDERAL S&L. 23%3 DRHLIA STREET, KLAMATH FALLS, OR 97601

("Lendes™). Borrower owes Lender the princepal sum of

SEVENTY FIVE THOUSAND SIX HUNDRED AND NO/100
Dotiars (US. § 75,600 .00 7,

This debt 18 evidenced by Borrower's 1ioi¢ dated the same date as this Security Insirument (“Noe”), which provides for
monthily payments, with the fuil debt, if not paid eartier, duc and payable on MARCH 1, 2029
This Security InsTument seCures t Lender: (a) the repayment of the debt evidenced by the Note. with intefest, and a8 renewals.
extensions and modifications of the NOte; {b) the payment of all other stms, with nterest, advanced under paragraph 7 1o proiect
the security of this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this Secunty
Insrument and the NOtE; and (d) the repayment of any future advances, with mterest thereon, imade. 10 Borrower by Lender
pursuant w the paragraph below (Future Advances™).

FUTURE ADVANCES. Upon request 1o Borrower, Lendes, at Lenders’s option priot 1o full reconveyance of the property by
Trustee to Borrower, may nake Puture Advances 10 Borrower. Such Future Advances, with interest thercon. shall be secured by
this Deed of Truss when evidenced by promissory noiss stating that said notes arc secured hereby. For this purpose, Borower
revocably grants and COAVEYS te Trustat, in trust, with power of sale, the following described property located n

KIAMATH  County, Oregon:

LoT 7, BLQCK 29, BUENA YISTA ADDITION TO THE CITY OF KLAMATH FALLS, IN THE
COUNTY OF KLAMATH, STATE OF OREGON. TOGETHER WITH THAT PORTION OF THE VACATED
ALLEY WAY WHICH INURES TO THE, ABOVE DESCRIBED PROPERTY .

which has the addezss of 32% FULTON a7, KLAMATH FALLS |Street, Syl
Oregon 97501 (Zip Cote}  {"Propeny Address");

TOGETHER WITH all the jmiprovements now of heseafter erected on the property, and all eascments, 2ppurienances. and
fixnures pOW Of hereafter a part of the property. All replacements and gdditions shall also be covered by this Security Insyument.
All of the foregoing 18 referred to in this Security Instrament as the "Property !

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the nght o grant and
ronvey the Property and that the Propeny 18 anencumbered, except for sncumbrances of record. Borrower warmanis and will defend
generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SBCURITY INSTRUMENT combincs aniform covenants for national use and aon-uniform covenants wiih himited
variations by jurisdiction 1o constitute a uniform secority instrument covering real property.

UNIFORM COVENANTS, Borrowet and Lender covenant and agree as follows:

1. Payment of Principal and Tnterest; Prepayment and Late Charges. Bomower shall prompily par Whet due the
principal of and interest on the debt evidenced by the Note and any prepayment and laic charges due under the Note.

3. Funds for Taxes and Tnsurance. Subject 10 applicable law orto a writien waiver by Lender, Borrower shall pay 10 Lend
on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds’) equal 0 one-twekith of
yearly taxes and assessments which may attain priority over Wis Security Instrament as a lien on the Property: (o) vearhy leaschold
payments of ground rents on the Properiy, if any; (c) yeasly hazard of property insurance premiums; (d) yearly flood insurars
premiums, if 21y (e) yewrly morigage insurance premiums, if any and (f) any sums payabie by BorTower 10 {_ender, m accordan<
with the provisions of paragraph 8, T liou of the payment of mOrtgags insurance premiums. These sermns are called "Escrow liems.
Lender may, at any dme, collect and hold Funds in an amount not © excecd (he maximum amount a lender for a federaly related
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marigage, lodn. may require for Borrower’s escrow ascount wder the-fedorat Real Fstate Sertlement Procedures Act of 1974 as
aipiznded from time 1o time, 12 US.C. Section 2601 e7 seq. ("RESPA"), unless another law that applies 10 the Funds seis a lesser
amourt. ¥f so, Leader may, s any time, collect und hold Fungs in an amount not o excead the lesser amount. Lender may cstimate
the atiount of Funds due on the basis of cusrent date and reasonable estimaies of expenditures of future Escrow Lems or otherwise
in accordance with applicable faw,

The Fands shall bs licld in on institution whose deposits are insnred by a federal agency, instrumentality, or entity (including
Lender, f Lender is such an instition) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pav the Escrow ltems.
Leader may not charge Rorrower for holding aind applying the Funds, annually analyzing the escrow account, or verifying the
Escrow hiems, unless Lender pays Borrower interest on the Punds and applicable law permits Lender 1o make such a charge
However, Lender may require Bosrower to pay a one-time charge for an independent real estate iax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicabie law
Tequires imierest to be paid, Lender shall not he required 1 pay Borrower any interest or eamings on the Funds, Borrower and
Lender may agree in writing, however, that interasy shall be paid on the Funds. Lender shali give 1o Borrower, without char e, an
annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which cach debit 10 the Funds was
made. The Fands are pledged as additional security for all sums secured by this Security Instrumen,

If the Funds heid by Lender excesd the amounts permitted 1o be held by applicable law, Lender shall account 1 Be-rtower for
the excess Funds in acoordance with the requirements of applicable law. ¥ the amount of the Funds held by Lender g any gme is
not sufficient to pay she Escrow ltems when due, Lender may 20 notify Borrower in writing, and, in such casc Borrowes shail pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lendar’s sole discresion,

Uvon payment in full of all Surms secured by this Security Instrument, Lender shall prompuly refund o0 Bomrower any Funds
heid by Lender. If, under paragraph 21, Lender shall scquire or sell the Property, Lender, prior 1o -the acqinsiuon or sale of the
Property, shall apply any Funds held by Lender ar the time of acquisition or sale as a credit againsi the sums secured oy this
Securnity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note: sccond, 1o amounts payable under paragrapt. 2 third,
to interest due; fourth, 1o principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shali pay alf taxes, assessments. charges, fines and impositions alributable 10 the Property
which may autain priority Gver this Sccurity Instrument, angd leasenold payments or ground renis. if any. Borrower shali nay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume dwec.ly 1o the
person owed payment. Borrower shall prompily furnish w Lender all notices of amounts to be paid under thys parayraph. I
Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipis evidencing thic payments

Borrower shall prompily discharge any lien which has pricrity over this Security Instrument unless Boy TOwer (a) grees
writng to the paynent of the obligaticn secured by the lien in a manner acceplable o Lender; (b) contests in good faith the hien by .
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opifiion eperais 1o prevent the enfercemer:
of the lien: or (¢) older of the lien an agreement satisfaclory to Lender subordinating the len 1o this Secunty
Instrument. If Lender determines that any part of the Propenty is‘subject 1 a lien which may allain priority over this Secunty
Instrument, Lender may give Borrower a notice identifying tha lien. Borrower shall sausly the bien or ake one or mor: of the
actions set forth above within 10 days of the giving/of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property
wsured against loss by fire, hazards mchuded within the term “extended coverage” and any other hazards, ing ading floods or
flooding, for which Lender requires insurance, This insurance shall'be maintained in the amounts and for the penods thar Lender
requires. The insurance carri idi y Borrower subject 10 Lender's approval which shall not
be unreasonably withheld, If Borrower faile i ge described above, Lender fay, atlender's option. obtam
toverage to protect Lender’s rights in the Froperty in accordance with paragraph 7.

All insurance policies and renewsls shiall be acceptable to Lender angd shall include a standard monigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borower shall promptly give o Lender il receipts of paid
premiums and rencwal notices, In the event of loss, Borrower shail give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of Ioss if not made prompdy by Romrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall ba applied 10 resioraton or repais of the
Property damaged, if the Testoration or repair is economically feasible and Lender s securily is not lessened. If the restorauon or
repair is not ceonemically feasibie or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sumns
secured by this Sequrity Instrument, whether or not then due, wi '€ S Bomower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Leiider that the msurance carrier nas offered 1o seitle a clain, then
Lender may coilect the insnrance procecds. Lender mav use the proceeds to repair or restore the Froperty or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice iy given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds 10 principal shall not cxlend or posipone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propertv. is acquired by Lender, Bomrower’s right 10 any insurance policies and proceeds resulung from damage 10 the
Property prior 1o the acquisition shall pass o Lender to the exient of the surns secured by this Secunity Instrument immedialely
prior o the acquisition,

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execuvon o!f
this Security Instrument and shall continue 1 vccupy the Property as Borrower's principal residence for al least one year after the
date of vccupancy, unless Lender otherwise agrees in writing, which consent shall not he unreasonably withheld, or unless
EXICNUaung circumstances exisi which are teyond Borrower's control, Borrower shall not desroy, damage or impay the Property.
atlow the Property (o deteriorate, or commil waste on the Property. Borrower shall be i defauls if any forfeiure acton or
proceeding, whether civi! or crirninal, is begun that in Lender’s good faith judgment could result in forfenure of the Propenty or
otherwise materially umpair the lien created by this Secunty Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procceding © be dismissed with 3 ruling that. in
Lender’s good faith dewermination, preciudes forfeiture of the Rorrower’s interest in the Property or other material impairment o
Lhe lien created by this Security Instrument or Lender's security interest. Borrower shall also be in defauli if Borrower, dunny the
ican application process, gave materially false or inaccurate information or staleraents to Lender (or failed 1o provide Lender with
any material information) in connection with the loan cvidenced by the Notz, including, but not limited 10, represemanons
concerning Borrower's occupancy of the Property as a pritcipal residence. If this Security Instrument is on 2 leaschold. Borrower
shall comply with all the provisions of the lesse. If Borrower acquures fec tide 1o the Property, the leasehold and the foe utle shall
notsnerge unless Lender agrees to the merger in writing.

7. Proiection of Leader's Rights in the Property. If Borrower fails 1o perform the covenanis and agreements coniained n
this Security Inscument, or there is a legat procesding that may significanidy affect Lender's rights in the Property (such as s
preceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce iaws or reguiations), then Lender may do and pay
for whaiever 15 nzcessary 1y protect the value of the Property and Lender's rights in the Propenty. Lender
paying any sums secured by a lien which has piority over this Security Instrument, appearing in co
atiomeys’ fees and entering on the Propsrty io make repaira. Although Lender may fake action under this
not have 1o do so.
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. Any smounts disbursed by Lender undes this paragragh 7 shall become additional debt of Borrower secured by this Security
Ingiriment. Unless Borrower and Lender agres to other terms of payment, theso amounis shall bear interest from the date of
disbursement at the Mote rate and shall be payable, with inturest. upon notice from Lender to Borrower requesting payment.

Ja. Hazard Insurance Waraing. nless you, {the "Borrower") provide us, (the “Lender™) with evidence of insurance
coverage as required by ouf contract of loan agresment, Lender may purchese insurance al Borrower's expense to protect the
Lender's interest. This insurance may, hut nead not, also protect e Borrower's inicrast. 1f thie collateral becomes damaged, the
coverage the Lender purchased may not pay any claim Bomrower makes or any claim made against the Borrower. Borrower may
\ater cancel this coverage by providing evidence that Borrower has obtained property coverage elsewhere.

The Borrower is responsible for cosi of any insurance purchased by Lender. The cost of this insurance may be added 10 your
congract or loan balance. If the cost is added to the contract or ioan batance, the interest rate on the underlying contract of foan will
apply io this added amount. Effective date of coverage may be the date the Borrower’s prior COverage lapsed or the datc the
Borrower failed to provide proof of coverage.

The coverage Lender purchases may he considerably more cxpensive than insurance the Borrower can obtain on Borrower's
own and may rot satisfy the need for property damage Coverage of other mandatory liability insurance requircments imposed by
applicable law.

P 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by thix Security
Insrument, Borrower shail pay the premiums required to mainizin the MOMEARe insurance in effect If, for any reasonb the
morigage insurance Coverage required by Lender lapses or ccases (o be in effect, Borrower shall pay the premiums requiied 16
obtan coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 10 the cos!
10 Borrower of the morigage insurance previcusty in effect, from an aliernate mortgage wsurer approved by Lender. 1f substanually
cquivalent morigage insusance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o one-twellth of
the yearly mortgage insurance premium being paid by Borrower when the wnsurance coverage lapsed or ceased 1o be w effect
1 ender will accept, use ang relain these paymenis as o loss reserve in lieu of morigage insurance. Losi ruserve payments may
no longer be required, 8t e option of Lender, if morigage insurance Coverage (in the amount and for e perd t.at tender
requires) provided by an msurer approved by Lender again becomes avaitsble and is obtained. Bormower shail pay the premuum:
required 1© maintain Morigage insurance in effect, or to provide a loss reserve, until the requirement for MOTIEAEE nsUrAnce ends m
accordance with any written agreement betwean Borrower and Lender or applicable law.

9, Inspection. Lender of its agent may make reasonable entries upon and inspeclions of e Property Lender shull give
Borrower notice at the time of or priar (G an inspection specifying reasonable cause for the nspection.

16. Condempation. The proceeds of any award or claim for darnages, direct or consequenuak 10 CONNECOAT with any
condemnation or other taking of any past of the Property, or for conveyance i liew of condemnation. art hereby assigued and shai!
he paid o Lender.

in the cvent of a total taking of the Property, the proceeds shall be applied t© the sums secured by this Sevuriy nstruncnt
wheier of not then due, with any €xcess paid 1o Borrower. In the event of a partial akiag cf the Property i which the fair market
vatue of the Property wnmediately before the twking is equal 10 or greater then the amourt of the sums secured by tas Secuniy
Insirurent immediately before the taking, unicss Borrower and Lender otherwise agree in writing, the sums secured Dy s
Security Instrument shall be roduced by the amount of the proceeds muliiphied by the foliowing fracuon: (a) the wtal amount of the
sums securcd immediately before the taking, divided by (b) the fair market vaiue of the Property immediately before the wking.
Any balance shail b2 paid to Boyrower. In the event of a partial mking of the Property in which the fair market valve of the
Property immedately hefore the taicing is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing Or uniess applicable law otherwise provides, e procecds shall be applicé 10 the suims
secured by this Secunty Instrument whether or nol the suins are then due.

if the Property 18 abandoned by Bormower, or i, afier notice by Lender 1o Borrower that the condemaor offers 10 make an
award or segtle a clain for damages, Borrower fails to respond o Lender within 30 days after the daic the notce s given. Lender s
authorized to collect and apply the proceeds, at its opiion, cither 1o restoration of repair of the Property or 10 the sums cecured by
this Secus ity Instruraent, whether or 20t then due.

Unlass Lender and Borrower oiierwise agree In Wiiing, any application of proceeds © principai shall not exiend Of POSIDONC
the duc date of the monthly paysents refesred to in paragraphs 1 and 2 of change the amounl of such payments:

11, Borrower Not Released; Rorbearance By Lender Net a Waiver. Extension of the ume fo: payment of mocificanon of
amortization of the sums secured by this Secuzity Instrument granied by Lender to @y successor 1 mierest of Borrawer shall not
operate 1o release the lisbility of the original Borsower of Borrower's SUCCESSOTS il HLETest Lender shall not pe reguired 10
cominence DIOCEEdINgS agatnst any successor in interest or refuse 0 sxniend time for payment os otherwise modify amortzahion of
the sumns secured by this Security {nstrumient by reason of any demand made by theoriginal Borrowe: or BOrrower's successors in
interest. Any forbearace by Lender in exercising any right or remedy shail not be a waiver of or preciude the exercis? of any nght
ofF renedy.

13, Successors and Assigus Bound; Joint and Several Liabitity; Ce-signers. The covenants and agreements of this
Security - Insmuraent shatl bind and benefit the SUCCCSSOTS and assigns of Lender and Borrower, subject 10 tie Provisions of
paragraph 17. Borrower's covenants and agrecmeiis shall be joint an¢ several. Any Borrower who co-signs thus Secunt
{nstrmincnt Bul does N0l cxecte the Note: (a) I8 co-signing this Security instrument only Lo MOTgage. grant and convey that
Borower's interest in the Propeny under the terms of this Securily Instrument; (b) is not personally obligated o pay the sums
securcd by this Security Instrument; and {c) agrees that Lender and any other Borrower may agrec 10 extend, modify, forbear or
make any sccommr.odatons with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject t0 a law which sets maximum loan charges, and
ihat law is finally interpreted so that the interest or other loan charges collected or 10 be collected in conrecton with the loan
exceed the permitied limits, ihen: (a any such ioan charge shall be reduced by the amount necessary 10 reduce the charge o the
permitied Limig and (b) any sums already collected from Borrower which exceeded permitted himits will be refunded o Borrows
Lender may choose 10 make this refund by reducing the principal owed under the Noie or by making a direct payment W Borrower
1€ 4 refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge unda thz Nowe.

14, Notices. Any notice o Borrower provided for in this Security Instrument shall be given by dehvering u of hy maihing it
by first ciass matl unless applicabie iaw requires use of another methed. The notice shall be dwected to the Property Address of any
other sddress Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to Londer's address
stated herein or any other addres, Lender designates by notice 10 Borrower. Any notice provided for m s Security Instrument
shall be deemed 10 have been given 0 Borsower or Lender when given a8 provided in this paragraph.

15. Governing Law; Severability., This Security Instrurnent shall he governed by foderal law and Ge law of the
junsdiction in which the Property is located. 10 the event that any Provision of clause of this Secunty Insigument of the Note
conflicts with applicabic law, such conflict shail not affect other provistons of this Security lnstrument or the Not which van be
given effect without the contlicting provision. To this end the provisions of this Secunty Instrument and the Notr are declared o be
severable.

16. Borrower’s Copy. Bomrower shall be given oac conformed copy of the Note and of this Security Inspument.

17, Transfer of the Properiy er 2 Reneficial Interest in Borrower. if il or any part of the Propetty of ant inicrest i

ol or wansferred (or i 5 beneficial intorest in Barrower is sold of wansterred and Bomower is oot 8 natural person) withoul

Lender's prior w7ilien consent, Lender may, 8t its optics, require immediate payment in full of all sums secured by thus Sccuriiy
Instrument. However, this option “sall not be exercised by Lender if exercise is prohibited by federal law as of the date of s

Secwrity Instrumant.
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. If Lender gRercises this option, Lendex shall give BommoweL notice of scoeleration. The notice shall provide 2 period of 20t iess
thsin 30 days from the date the notice 18 delivered or mailed \withiti which Borrower must pay all sums secured by his Secunty
Instrument. 1f Borrower fuils to pay thess sums prior W the expiration of this period, Lender may invoke any remedies permitied by
this Security Insgument without forther notise Of demand cn Borrowed.

18, Borrower’s Right o Retmstate. If Borrower meets cermin conditions, Borrower shgll higve the right to kave enforeement
of this Security Instrument discontinued &t any Gme peior to the earlier of: (@) § days (of such other penod as appliceble law may
spegify for reinstatement) before sple of the Property pursuant 10 any power cf sale contained 1 {his Security Instrument; &f )

eniry of a judgment enforcing this Security Instrument. Those conditions arc that Borrowen {a) pays Lender alt sums which then
would be due uader this Secwiiy the Note ss if no accelerafic grred; (b) cuies any default of any other
covenants of agreements, (¢) pays ali expenses incurred in enforcing this Security Instrument, including, but not limited 0,
reasonable atorneys’ foes; and (d) tkes such action as Lender may season=bly require lo assuie that the hen of tus Secunty
nsrument, Lendes’s ighi the Property and Bogrower's obligation 10 pa) the sums secured by this Security Instrument shall

i 4. Upon reinstatermnent by Borrower, this Security Instrumant and the obligations secured hereby shall remain
fully effective as i no acceleration had occurred. However, this right © reinsiaie shall not apply in the case of acceleration undet
paragmph 17.

19. Sale of Mote: Change of Loab Serviger. The Now of 2 partia} interest in the Noie (W0gcines with this Secur'ty
Instrument) may be sold one or more 3 i rice 10 Borrower. A sale may result in a change i he enib (known as
e “Loan Servicer”) that cotlects mon eats due under the Note and this Security Instrument. There also may be one of
more changes of the Servi lated to a sale of the Note. 1f there is s change of the Loan Servicer, Borrowst will be given
written notice of the change in accerdance with paragraph 14 above and apphoeble law. The notice will state the name and address
of the new Loan Servicer and the address 10 which payments shouid be made. The notice will also contain any other informaton
required by applicable law.

20, Hazardons Substances. Borrower shall not cause oF permit the presence, use, disposal, storage. of reicase of an»
Hazardous Substances on O in the Propesty. Borrower shall mot do, nor allow anyone else 1© do, anyihing affecung the Property
that is in violation of any Environmental Law. The preceding twWo sentences shall not apply 1 the presence, use, or storage o the
Propesty of small quaputies of Hazardous Substances that are generally recognized 10 be appropnai¢ 1o normal residennal uscs and
1o maintenance of the Froperty.

Borrower shall promptly give Lender writien notice of anv investigation, claim, demand, lawsii of other action by any
govermmental of regulatory agency 0f private party involving the Property and any Hazardous Substance of Savironmentsid Law of
which Borrower has actual knowledge. If Borrower learns, OF is notfied by any gc;vcmmemal or regulatory authortiv. that any
removal or other remediazion of any Hazardous Substance af fecing the Propenty is necessary, BOTTOWED shall prompily Lake all
necessary remedial acuans in accordance with Environmenal Law.

As used in this paragraph 20, "Hezardous Sybstances” are those substances defined &5 {0xic Of hazardous cubSLANCTs b
Environmertal Law and the following substances: gesoline, kerosene, other SQammable ©of 10X petroleum progucts, 1OXK
pesticides and herbicides, volatile solvents, matenals containing ashestos of forraldehyde, and radioacuve maicrials, As used 10
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdicuon where the Property 18 jocated that retale o
health, safety or savironmental protection.

NON-UNIFORM COVENANTS. Borrewer and Lender furthes coveuant and agree as follows:

21, Acceleration; Remedies. Len § ce to Borrower priovio acceleration following Borrower's breach of
any covenant of agreement in this Security Instrument (bt mot prior (O acceleration under paragraph 17 untess applicable
law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given i@ Borrower, by which the default must be cured; and (@) that failure 1o
cure the defaull on OF pefore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The motice shafl further inform Borrower of the right t0 reinstate after acceleration
and the right to pring a court action fo assert the pomexistence of a default or any other defense of Borrower 10
acceleration and sale. [f the default is not cured on or belore th- date specified in the notice, ieunder, 2t its option, mas
require immediate payment in full of all sums secured by this Security Instrument without further demang and may invuke
the power of sale and any other remedies permitied by applicable law. Lender shafl be entitied 10 collect all expenses
incyrred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of tile evidence.

if 1.ender invokes the power of sale, Lender shail execute oF cause Trustee 10 execute a written notice of the
occurrence of an event of defautt and of 1 ender’s election t¢ cause the Property to be sold and shall cause such notice 10 be
recorded in each county i which any part of the Property is tocated. Lender or Trustee shall give notice of sale in the
manner prescrived b% a&piicabie taw 0 Borrower and to other pevsuns prescribed by applicable law. After the time
required by applivabie 12w, Trustee, without demand on Berrower, shall seli the Property at public auction 10 the highest
bidder ai the time and place azd under the terms designated in ihe notice of sale in ope OF WOTE pavcels and in any order
Trusiee determines. Trustee may postpune sale of zll or any parcel of the Property by pubkc announcement at the time and
place of any previously scheduied sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusiee's deed conveying the Property without any covenant of warranty.
expressed o7 jmplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trusiee shall apply the groceeds of (he <ale in the following order: (a) to all expenses of the sale, mcluding, but not
timited to, reasonabie Trustee’s and attorneys® fees; (b) t0 5l sums secured by this Seeurity Instrument; and (¢} 3Dy eXCES:
to the person oF pLFSOnS iegally entitted to it.

33, Reconveyance. Upot payment of all sums secuted by this Sccurity Instrument, Lender shall request Trustee 10 recOn ey
\he Property and shall surrender this Security lastrument and all nows evidencing debt secured by this Secanty Insgrument &
Trustes. Trusie shall reconvey the Property without warranty for a fee of not less than $5.00 to the person of persons iegathy
entitled to it. Such persos 0F persons shall pay any recordation COStS.

33, Substitate Truste. Lender may, from time 0 Ume, remove Trusiee and appoint @ Successor rrustee 10 any Trusiec
appointed hereunder, Withouat conveyance of the Property, ilie SUCCCSSOr grustee shail succeed o all the uile, power and duues
conferred upon Trusiee herein and by applicabie law.

24, Atierneys’ Fees. ‘As used in this Security Instrument and in the Note, "atoraeys’ fees” shall include any atlorneys’ fees
awarded by an appellae court.

5, Riders to this Gecurity Instrument. if one or more nders are executed by Borrower and rocorded topether wilh this
Security Insgrument, the covenants and agreements of each such rider shali be incorporated o ang shall amend and supplement
ihe covenants and aTCAmEnts of this Security Insgument a3 if the nder(s) were a part of this Sccurtty Insgument
{Check applicable box{es)} =

Adjnstable Rate Riger E_j Condominium Ruder I;.__;‘ 1-4 Family Rader

{1 Graduated Payment Rider D Planned Unit Development Rider [} Biweekly Paymert Rader

{7 Balloon Rider | Rate Improvement Rider [ Second Home Ride:

[ VA Rider ) Othex(s) [specify}
"UUNDBR OREGON LAW, MOST AGREEMENTS, PROMISES AND COrMITMENTS MADE BY U5 AFTER
OCTORER 3, 1989 CONCERNING LOANS AND OTHER CREDIT EXTENSION WHI CH
ARE MOT FOR PERSORAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
SORROWER 'S RESIDENCE uST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGKED
pY Us TC BE EWPORCEABLE - "
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BY SIGNING BELOW, Borower accépis and agrees o the terms &nd covesanic contsined in this Security Instrumeat and in
any rider(3) exconied by Borrowsr and recorded with it
Witnesses:

y 1 . ~ //} /,/ PATRICK A CREBBIR
\Lrimya 47 ) Eedf,

TONYIAU], CREZBIN

{Seal}

-Borrower

{Seal)

-Borrower

STATE OF OREGON, _ . amath  County ss:
Y o this |3 day o:ﬁ\jtée@wﬁ/ff GQC unpersonally appeared the above namod
Ao i 970 Z@@Q@h/’ es h"&t’ H F‘ Owoborn.o and acknowledgnd

the foregcf g insrument o be /M voluatary zct and deed.
My Commission Expires: ﬁ{;‘-,",&.,/ / %{”)0 Before me:
(Official Seal)

ULLLrP 40 tbds aid

Notary Public for Orcgon

STATE OF OREGON : COUNTY OF KLAMATH: 58,

Filed for record atrequastof __ Aspen Title & Escrow - the |
1999 afl 10527 ociock A, M. d.ﬁd duly recorded m Vel M5
Mortgages __onPage 6112

Linda Smxm County Clerk

by f{M(ef/n ,/‘?dvj/
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