?5034

g FEg 23 Al 06

AFTER RECORDING RETURN TO:
US BARK

6000

ATRIUM VaY

MT ILAURE 1 NI 08 054 {Space Abuve This Lina For Recording Dats] .

LOAN NUMBER: 2371201 QR%G!NAL
200

£70320092

K-5356H

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”} is made co FEBRUARY 10TH, 1999. The gramior is ALLENR

WiLLIAMS , CHRISTINE L. WILLIAMS ("Borrower"). The Trustee is FIRST AMERICAN TITLE INSURANCE
CQ. (" Trustee™). The Beneficiary is U.S. Bank National Association, which is organized and existing unger the laws Of
THE UNITED STATES OF AMERICA, and whost address is 6060 ATRIUM WAY, MT. LAUREL. NEW JERSEY
08054 ("Lender”). Borrawer owes Lender the principal sum of FORTY SIX THOUSAND AND 0O/100 Dotlars (U.S $
46.000.00). This debt is svidenced by Borrower's Note dated the same date as this Security Instrumeni ("Note™). which
pravides for monthly payments, with the fuil debt, if aot paid earlier, due and payabie on }MARCH 0GIST 2014 Ths
Security Instrument SECUTes 10 Lender: {4) the repayment of the debt evidenced by the Note, with interest, and all renew als

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced undes paragraph 7 U

protect the security of this Security Insteninent, and (¢) the performance of Borrower's covenants and agresments unde’
this Security lnstrument and the Note, For this purpose. Borrower irtevocably gramts and conveys to Trustee, In frust.
with power of sale, the following described property located 10 KLAMATH County, Oregon:

BEING MORE PARTICULARLY PESCRIBED ACCORDING TO A LEGAL DESCRIPTICN ATTARCHED
HERETO AND MADE A PART HEREOF .

ABING COMMONLY KNOWN AS 34125 DEERVIEW COURT CHILOQUIN, CR 97624

REING THE SRME PREMISES CONVEYED TO . .
8Y DEED DATED _ AKD RECORDED IN THE COUNTY RECORDER'S
OFFICE IN DEED BOOK PAGE . THI8IS A FIRST AND PARAMOUNT MORTGAGE

o s phy

LIEN ON THE ABOVE PESCRTBED PREMISES.

[
. R N ;
s Sl Ny
PREPARED BY: U ~ =

TONY BAYLOR )

which has the address of 34125 DEERVIEW COURT CHILOQUIN Oregon 97624 (" Property Address”).

TOGETHER WITH all the improverments now Of hercafter erected on the property. and all easements, appurienaices.
and fixtures now or hereafter a part of the property. All ieplacements and additions shali also be covered by this Seeunty
instrumient. Al Gf the foregoiny is referred to in this Security Instrument a8 the "Property.”

BORROWER COVENANTS that Borrowsr is lawiutly seized of the estate hereby conveyed sad has the right 0 gras
and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.  BurmoweT WATAnts
4nd will defend generaily the titie to the Property against afl claims snd demands, subject o a0Y encumbrances of rocord

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform COMEBENLS with

Jimited variations by jurisdiction to cpgsute a uniform security instrament covering real property.

OREGOM - Single Family - Vanale Mue/Freddie Mac UNIFORM INSTRUMENT Form 338 9/96 (pape ! o 5 Jars)
3061 Rev. 4/93 {DORC)




8123

UNIFORM COVENANTS. Boffower and Létider ¢ovenant and agree as follows:

i. Paymem of Principal apsi}r;ixm, Frepayment end Late “harges. Borrower shal! prompuy pay when due the
principal of and interest on'the dent & enced by the Note and any prepayment aud laie charges due under the Note.

2.  Funds for Taxes and Tusubance. Subjett 1o applicable Tavi or to & written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sumn ("Funds™ for: (a) yearl
taxes ond assessments which may attain priority over this Security lustruraent as a lien o the Property: (b) yeari y leaschold
paymenis or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; {d) yearly ficad
insurance premiums, if any; (¢) vearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower ‘o
Lender, in accordance with the provisions of paragraph 8. in lien of the payment of mortgage insurance premiums. These
itemns are called "Escrow ltemns.” Lender may. at any time, collect and hold Funds in an amount not to exceed the maximum
arnount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2801 er seq. ('RESPA”"), unicss
another law that applies to the Funds sets a lesser amount  !f so, Lender may, at any time.coilect and hoid Funds in an
amount a0t 10 exceed the lesser amount. Lender may estimate the amouni of Funds due on the basis of current data and
reasonatle estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an mstitution whose deposits are insured by a federal agency, instrumentality. or entity
(including Lender, if Lender is such ar institution) or 1p any Federal Home Loan Bank. Lender shall apply the Funds w0
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account. or verifying the Escrow Items, unless Lender pays Borrower it terest on the Funds and apphcable taw permate
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent ra
estate tax reporting service used by Lender in connection with this 'oan, unless applicavle law provides otherwise. Unless an
agreernent is made or applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest er
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shaii be paid on the Funds
Leader shall give ©o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security tor ail sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiited to be held by applicable law, Lender shall account
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held b,
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and. in
such case Borrower shall pay to Lender the amount necessary 10 make up the aeficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion

Upon payment in tull of all sums secured by this Szcunty Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisiion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the suns
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender uncer
paragraphs | and 2 shall be applied: first, io any prepayment charges due under the Note; second. tc amounts pavable
under paragraph 2; third, to interest due; fourth, ic principal due; and 1ast, to any late charges due under the Note

4.  Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and umpositions attributable o the
Property which may attain priority over this Security Instrument, and leasehold paymenss or ground rents. if an
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Bormower sl
pay them on fime directly to the person owed payment. Boriower shall prompily furnisk to Lender all notices of amounts o be
paid uader this paragraph. If Borrower makes these payments directly, Borrower shall promptly formish o Lender recepts
evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower o
agrecs in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender: (hy contesis in good
taith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opimion operate o
prevens the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject io a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

&,  Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amournts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage descnbed above,
Lender may. at Lender's opticn, obtain coverage to protect Lender’s rights in the Propeny in accordance with paragraph 7

All wnsurance policies and renewals shall be acceptable to Lender and shall include & standard morigage clavsc.
Lender shali have the right to hold the policies and renewals. If Lender requires, Borrower snall prompily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carmier and Lender. Lender muay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged, if the resioration or repair is economically feasible and Lender’s security s not lessened. It the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall b
appiied to the sums secured by this Security Instrument, whether or not then due, with any excess pad to Borrower [
Borruwer abandons the Property, or dogs not answer within 30 days 2 notice from Lender that the insurance carrier has
offered 1o seitie a claim, then Lender may collect the insurance proceeds. Lender mav use the proceeds to repars o restore
the Properiy or to pay sums secured by this Security Insirument, whether or not then due. The 30-dav penod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chapge the amount of the paymenis. It
utrder peragraph 21 the Property Is acquired by Lender, Borrower's right 1o sny insurance policies and proceeds resulting
from damage o the Property prior to the acquisition shall pass to Lender o the exicnt of the sums secured hy this Security
Instrument immediately prior to the acquisition.
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6. Qccupaney, Freservation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail ocstpy, establish, and vse the Property as Borrower's principal residence within sixty days
after the execution of this Security Instroment and shall contine to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which conseni shal} not be
uareasonsbly withheld, or unless. extenuating circumstances. exjst which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair tne Property, allow the Property to deteriorate, or comuait waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or erimina!, is begun thai in Lender's good faith
judgment could result in forfeiture of the Property or otberwise maierially impair the lien created by this  Security
Instrument or Lender’s swurity interest, Borrower may cure such a default and reinstae, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a raling that, in Lender's good faith determmination, preciudes
forfeiture of the Borrower's interest i the Propenty or other material impairment of the lien created by this Securnty
Instrument or Lender's security interest. Borrower skall also be in defauit if Borrower, during the loan applicauon
piocess. gave materially false or inaccurate informaticn or statements to Lender (or failed (0 provide Lender wiih any
material informat:on) in conrnection with the Joan evidenced by the Note, including, bui not limited 9. represeslauons
cuncerning Borrower's occupancy of the Property as a principal residence. If ihis Security Instrument is on a leasehold.
Borrower shall comply with all the provisions of the lease. if Borrower acquires fee title to the Property . the feaschold and
the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in ithis Security Instrument, or there is a legal procecding that may significantly aftevt Lender’s nght: in inc
Property (such as a proceeding ia bankreptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations ;.
then Lender may do and pay for whatever s DECessary o protect the value of the Property and Lender's nghis in the
Property.  Lender’s actions may include paying any sums secured by a lien which has pnienity over ths Securiny
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repars Alhougn
Lender may take action under this paragraph 7, Leader does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured v ins
Security Instrument. Unless Borrower and Lerder agree to other termns of payment, these amounts shall pear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon aotice from Lender (¢ Borrower
requesting payment,

8. Mortgage Iosurance. If Lender required morigage insurance as a condition ot making the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the moTigage msurance in effect. If. tor any
reasen, the morigage insurance coverage required by Lender lapses or ceases 10 be in cff Borrower shail pay the
premuums required to obtain coverage substantiaily equivalent 1o the Tortgage insurance previcusly in effeci. at a cosi
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aliernate mongage
insersy approved by Lender, ii substantiaily equivalent norigage insurance coverage is not available. Borrower shail pay 1o
Lender each month 2 sum equal to ope-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased t0 be in effect. Lender will accept, use and retain these payments as a Joss reserne
lieu of mortgage insurance. Loss reserve payments may nc longer be required, at the option of Lender, it mongage
insurance ceverage (in the amount and for the period tha Lender requises) provided by an insurcr approved by Lender
again becomes available aad is obtained. Borrower shall pay the premuumns required (0 maintain MOrtgage 1nsurance in
effect, or 1o provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender
shali give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the mspection

i6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1o connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condernnation. are herebs
assigned and shall be paid 1o Lender.

in the cvent cf 2 total taking of the Properiy, the proceeds shall be appiied to the sums secured by this Securiny
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Properiy in
which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums
secured by this Security Instrumen: immediately before the taking, unless Borrowe: and Lender otherwise agree in wr.ang.
the sums secured by this Security Instrument shal] be reduced by the amount of the proceeds multiplied by the foiie wing
fracticn: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market vajue of the
Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a parual waking of the
Property in which the fair market value of the Property immediately before the 1aking is less than the amount of the <ums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless appheable law
otherwise provides, the proceeds shall be applisd to the sums secured by this Security insirument whether or not the sume
are then due.

[t ihe Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower ihat the condemnor otters (o
make an award or settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice 1
given, Lender is authorized to coilect and apply the proceeds. at its option, either to restoranon or repair of the Properts 31 16
the sums secured by thig Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wi.ting, any application of proceeds (o prinapal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or chan ge the amount of such payments

Ii. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the ume for pavment or
modification of amortization of the sums secured by this Security Instrumeni granted by Lender 1o any successor in iierest of
Borrower shall not operate 1o rejease the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to cornmence proceedings against any successor in interest or refuse to extend ume for pavmeni or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

12, Sucecessors and Assigns Bsund; Foint snd Several Liability: Ce-signers. The covenams and agreements ol
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject ta the provisions of
paragraph 17, Borrower's covenants and agreemnents shall be jeint and several. Any Borrower who co-signs this Securimny
instrument bui does not execute the Note: {a} is co-signing this Security Instrumen: only to morigage, grant und convey
that Porrowsr's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Listrument; and {c) agrees that Lender and any other Borrower may agree {0 extend.
medity, forbear or make any accommnodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

30614 Rev. 453 (DORO) OREGON Form 3938 9/90 (paze 3 of 5 pages;




6125

13, Lesm Chavges. If the loan secured by this Security Instrument is subject to a law which sets maximem Joan
charges, and that law is finally interpreted: so that the interest or other loan cherges collected or w0 be coliected in
connection with the loan excesd the permitted limits, then: (2) any such lean charge shall be reduced by the amoumt
necessary (o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Ifa refund reduces principal, the reduction will be trested as o
partial prepayment without sy prepayment charge under the Note.

i4. Motices. Any notice to Borrower provided for in this Securily Instrurnent shall be given by delivering it or by
rugiling it by first class mail unless applicable law requires use of another methud. The notice shall be directed to the
Property Address or any other address Borrower designates by votice to Lender, Any potice 1o Lender shail be given by
itrst class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in
this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal law and the lav of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumen: or the
Mote contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severabie.

16. Borrower’s Copy. Borrower shall be given one conformad copy of the Noie and of this Security Instriment.

17. Transfer of the Property or a Beueficial interest in Borrower. If all or any part of the Property or any
mnterest in it s sold or wansferced (or if a beneficial interest in Borrower is sold or iransferred and Borrower 1s not 4
natwral persca) without Lender’s prior written consent, Lender may, at its option, require immediate pavment in fu:} of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by
tederal iaw as of the date of this Security Instrument.

1t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ot
not less than 30 days from the date the notice is delivered or mailed within which Borrewer must pay all sumis secired by
thig Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke am
remecies permitied by this Security Instrument without turther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shali have the night 1 have
enforeement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 aays (or such other perioa as
applicable law mav specify for reinstatement) before sale of the Property pursuant to any power of sale contained m this
Secunty Instrument; or (b) entry of a judgment exforcing this Security Instrument. Those conditions are that Borrower: (&)
pays Lender all sums which then would be due under this Security instrument and the Note as 1f no acceleration had
occurred: (b) cures any default of any other covenanis or agreements; () pays all expenses weurred 0 entoreing this
Security Instrument, inctuding, but not limiied to, reasonabie attorneys’ fees: and (d) takes such action as Lender May
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged.  Upon renstaterent by
Borrower, this Security Instrurment and the obligations secured hereby shall remain fully effective as if no acceleranon had
oveurred. However, this right to reinstate shall not apply 1n the case of acceleration under paragraph 17.

19.  Saie of Mote; Change of Loan Servicer. The Noie or 3 partial interest in the Note (together with this Secuni
Instrumient) may be sold one or more times without prict notice 1o Borrower. A sale may resuli in a change in the ennn
‘known as the "Loan Servicer”) 1hat collects monthly payments due under the Note and this Security Instrumeni. There
aiso may be one or more changes of the Losn Servicer unrelated 1o a sale of the Note i there is 4 change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 sbove and applicabit jaw.
The rotice wiil state the name and address of the new Loan Servicer and the address 10 which payments should be made
e notice will also contain any other information required by applicabic law,

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, siorage, or release ot
any Harardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do. anvihing aifevting
the Property that is in viclation of any Environmen:al Law. The preceding two sentences shall not apply to the prescice.
use, ot storage on the Property of small quantities of Hazardous Substances that are generally recogmized 1o be appropriste 10
normal residential uses and to maintenance of the Preperty

Borrower shalt promptly give Lender written potice of any investigation, claim, demand. lawsuit or other actuon b
any governmental or regulatory agency or private psrty invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenial or
reguiatory authority, that any removal or cther remediation of any Hazardous Substance affecting the Propenty 15 necte san
Borrower shall promptly take alt necessary remedial actions in accordance with Environmenial Law .

As used in this paragraph 20, "Hazardous Substances” are those substances detined as (oxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or 10xic petroleum producis. toxn
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenals As
used i this paragraph 20, "Environmental Law" means federai laws and iaws of the jurisdiction where the Propeity 1y
fovated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

Zi. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenaat or agreement in this Security Instruinent (but not prior to acceleration under paragraph17
usdess upplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure
the default; (c} a daie, not less than 30 days from the datethe notice is given ¢~ Borrower, by which the default must be
cured: and d) that failure to cure the defavlt on or before the date specified in the notice may resulf in gcceleration of
the sums secured by this Security Instrument snd sale of the Property. The notice shall further inform Borrower of
the right to reinstate after accelevation and the right (o bring a court actien to assert the nen-existence of a defaulf or
any other defense of Borrower te aeceleration and sale. If the default is not cured on or before the dute specified in
the notice, Lender at its option may require imnvediete payment in full of all sums secured by this Securiy
fnstruraent without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to cellect ail expenses incwred in pursuing the remedies provided in this
paragraph 21, including, but not hunited to, reasenable atiorneys’ fess and costs of title evidence.
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1# Lender invokes the power of sale, Lender shall execuie ov cause Trusies to execute a writtes notice of the
occurrence of an event of defuult and of Lender’s claction to cduse the Property to be sold and shall cause such
retice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribed by applicable law to Borrewer and to other porsons prescribed by applicnble
law, After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property &
public auction to fhe highest bidder at the time and place and under the terms designated in the notice of sale b one or
more parceis and in any order Trusiee determines. Trustee raay postpone saie of all or any parcel of the Property by
public announcemnent at the time and place of any previcusly scheduled sale. Lender or its designee may purchase
the Property at any sale.

Trustes shall deliver to the purchaser Trustee's deed vonveying the Property without any covenant or warranis.
expressed or implied. The recitals in the Trustee’s deed shall be prima fscie evidence of the trath of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (8) to ail expense of the sale,
including, but not limited to, reasenable Trustee's and attorneys” fecs; (b} to all sums secured by this Secunty
{nstrument; and () any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender snali reques: Trustee ©
reconvey the Propeity and shall surrender this Security Instrument and all notes evidencing debt secured by this Secunty
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person ar persons
legally entitled (0 1t. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor Liusiee 10 am
Trustee appoinied hereunder.  Without convevance of the Property, the successor trustee shall succeed 1o all the uile
power and duties conferred unon Trustee herein and by applicable law.

24, Attorneys’ Fees, As used in this Security Instrument and in the Note, "attorneys’ fees shail include any
attorneys’ fecs awarded by an appellate coun.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security lpstrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were apart of this Security
instrument. {Check applicable box(es)]

" Adjustable Rate Rider i Condgemininm Rider " 1-4 Family Rider

__ Graduated Payment Rides K] Planned Unit Development Rider _ Biwcekly Payment Rider
"I Balloon Rider {5 Rate Improvement Rider " Second Home Rider

. Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 0 this Secunty
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: ~ .
’/ ¢ f < ///_é"fj {Seal)
J\LLEN R. WlLL[AMS ~Borrower

- I
7/ o /7
{/é%zawL K E il — (Seal)

CHRISTIMNE L. WILLIAMS -Borrower

(Seal)

Barrower

(Seal)

Borrower

‘Space Beivw This Line For Ack

STATE OF OREGON, KLAMATH County of

The foregoing instrument was acknowledged before me {his é&FH day of FEBRUAR‘{ 1999, by ALLEN
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ORIGINAL
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10TH day of FEBRUARY, 1999, and is incorporated
into and shall be deemed to amend and supplement the Mortgege, Deed of Trust or Security Deed (the "Secunty
Instrument”) of the same dzate, given by the undersigned (the "RBorrower") to secure Borrower’s Note to U.S. Bank
National Association (the "Lender"s of the same date and covering the Property described mn the Security Instrument and
focated at:

34125 DEERVIEW COGURT , CHILOQUIN, OR 97624

|Property Address|

The Property includes, but is not limited to, a parcei of land improved with a dwelling, together with other such parcels and
certain common areas and fucilities, as described in the COVENANTS. CONDITIONS AND RESTRICTIONS ({(the
Declaration™). The Property is part of a planned unit development known as

OREGON SHORES
IName of Plarswad Ui Developmentj
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent enfily Owning
or ianaging the cormon areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds ot
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements mads in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD Constituerdt Documents

The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrumen! or any equivalent
document which creates the Owners Association; ang (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessmenis imposed pursuant lo the Constituent
Documents.

R. Haeard Insurance. So long as the Cwners Association maintaits, with a generally accepled insurance cartier, a
“master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts. for the periods, and against the hazards Lender requires, including tire and hazards included within the
term "extended coverage,” then:

{i} Lender waives the provision in Uniform Covenant 2 for the monthly payment o Lender of one-twelfth of the
Yearly premium installments for hazard insurance on the Property; and

(i) Borrower s obl:gation under Uniform Covenant 5 (o maintain hazard insurance coverage on the Properiv s
deemed saiisfied to the exient that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

It the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowing a loss to the
Property, or o commen areas and facilities of the PUD, any proceeds payabie to Borrower are hereby assigned and shall
be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument. with any excess paid
1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure that the Owners
Assocration mainiains a public liabiity insurance policy acceptable in form, amount, and exient of coverage o Lender

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o Borrower
in connection: with any condemnation or other taking of all or any part of the Property or the common areas and tacilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid o Lender. Such
proceeds shall he applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant {C.

E. Lender's Prior Cousent. Borrower shall not, except afier notice to Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent t0:

{{} the abandonment or termination of the PUD, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualiy or in the vase of a taking by condemnation or eminent domain,

{ii) any amendment to any provision of the "Constituent Documents” 1f the rrovision is for the express
senetls of Lender;

(i1} tertnination of professional management and assumption of self-management of the Owners Associalion: of

{iv} any action which would have the effect of rendering the public liability insurance coverage mamntained by ihe
Owners Association unacceptable 1o Lender.

F. Rewmedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.  Any
amounts dishursed by Lender under thus paragraph F shall become additioral debt ot Borrower secured by the Securtly
Insirement. Unless Borrower and Lender agree 1o other terms of payment, ithese amounts shall bear interest from the date
of disburserment at the Note rate and shall be payable, with interest. upon nctice from Lender t0 Borrower requesting
payment.

BY SIGNING BELOW, Boriower accepts and agrees 1o the terms and provisions contained in this PUD Rider.
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