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DEED OF TRUST

N

THiS DEED OF TRUST ("Security Instrument”} is made on 1998

Rufus H. Guffie

February 12.

("Borrower"). The trustee is fmerititle

Sauth Sixth Street.

4 Klamath Falls,. OR 97601
rustee ™). The beneficiary is CoLumMBl

A RIVER BANK MORTGAGE GROUP

sof State of Oregon
TE B. BEND. OR 97701

("Lender"). Borrower owes

which is organized and existing under the la

address is 1701 NE 3RD STREET SUI

ixty Two Thousand and no/ 100

Doilars (U.S
note dated the same date as s Securuty Insirument !
monthlv payments, with the full deb, if not paid cartier. due and payable on March
This Security instniment secures (o Lendzr: (a) the repayment of the debt evidenced by the Note, wit
extensions and modifications of the Note: (b) the payment of ali other sums, with interest,
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants

This debt is evidenced by Borrower’s

vol.miir

advanced under parag
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. The granior 1

. and whose

Lender the pnincipal sum of

L0 onn o

[eHERUTICERVIY

Note™), which provides for
2529

}

h nterest. and all renewals
raph 7 ©
and agreements undet this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust. with. power of

saie. the following described property located in

Lot 39. Block 32 of KLAMATH FALLS FORES
according to the official plat therecf on file
Klamath County. Oregon.

Klamath
T ESTATES HIGHWAY 66 UNIT.
i the office of the

Ronanza
("Property Address”);

which has the address of 8309 Ground Squirrel Drive.

Oregon 97623 {Zip Codel
OREGONM-Single Famity-FNMA/FHLMC UNIFORRM
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TOGETHER WITH all the improvements aow ot hereafier erected on e property, and all easements, appurtenances, and
fixtures now Of nereafter a patt of the preperty. Al repiacements and additions chall also be covered by this Security
instrument. All of the foregoing is referred o in this Security instruraent 28 the "Property.”

BORROWER COVENANTS that Borrowsr is jawfully seised of the cstaie hereby conveyed and has the right 1o grant and
convey e Propefty and that the Property 1 unencumbered, except for encunbrances of record. Borrowel warrants and will
defend genera‘n\y the title to he Property against a1} claims and demands. subject to any encumbrances of record

THIS SECURITY IN STRUMENT corabines uniferm covenants fot national use and fon-uniform cOYERANS with hmited
variations by junsdic\'\on to constifuie 4 uniform security instrument covering real properny.

UNIFORM C OVENANTS. Borrower aud Lender covenant and agree as follows:

1. payment of Principal and interest: prepayment and Late Charges. Borrowerl ghall promptly P when due UK
principal of and wnLerest O the debt evidenced by the Noie and any prepayment and late charzes due under the Noie

7. Funds Tor Taxes apd Insurance. Subject L0 applicable law or to a writen waver by Lendel. Borrower shall pa W
| ender on the day monthly payments are due under the Note, until the Note 13 paid full, a sum {"Funds™ for, (ar searh 1aves
and assessinents which may attain pricrity over this Security Insirument as a hien o8 the Property: (0} yearly Jeaschinld pay D
or ground rents on the Property. if any; (&) yuarly hazard or property {nsurance premiums: «ds vearly flood msurance U bas
if any; (€) yearly mortgage insurancs premiums, if any: and (f) any >ums pavuble by Borrowet o Lender. 1n accordance Wi
{he provisions ot paragraph g, in hey of the payment of morigage {nsdrance premitimms. These nems are called " LscTow jems
{ender may, al ay time. coltect and hold Funds 1 an amount ot 10 exceed the maximum amount a lender for @ tederaiiy
related mortgase {oun may require for Borrower's gscro¥ account under the federal Real Estae Setilement procedures A Y
1974 as amended from time to Ume. 12 U.5.C. Secticn 2601 ¢t seq. {("RESPA™}, unless another law that apphies 0 the Funds
sets a lesser amount. 1f 50, {ender may. a &y time, collect and hotd Funds i an amount not 0 exceed the jesser amoun
{ender may estirnate the smount of Funds due on the basts of current data and reasonable esumates of expendiiures of tuture
Escrow ltems ©F otherwise it accordance with appticable law.

The Funds shatl be held in an ipstintion whose deposits a7¢ insured bv 2 federal agenty. instrumentahity - ©f entitd
(including Lender, if i ender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pas 1€
£scrow Hems. Lender may 1ot charge Borrower for holding and applying the Funds, annuatly analyzing the cscrow aecount. ot
getilying the Escrow lems. unless Lender pays Barrower interest on the Funds and applicable jaw permits Lender to miake such
a charge. However, Lender may require Borrower 10 pay @ one-time charge for an independent real estate tax eparung e e
used by lLender in conneciion with this loan, anless applicable law provides otherwise Unless an agreement 1 made Of
applicabie 1aw requires interest 1o be paid, Lender shail not pe required (0 pay Rorrower any \nterest OF €armings ol the Furds
gorrower and Lender may agree i writing, however, that interest shall be paid on the Funds. {ender shatl give 10 Borrowes
without charge, an annual accounting of the Funds, showing credits and debits o the Funds and the purpise (07 which vach
debit w0 the Funds was made. The Funds are pledged as additional seeurity tor all sums secured by this Secunty [nstoumnent

If the Funds held by Lender exceed the amounts permirred 10 be held by applicabie taw, Lender shall account i Borrowcs
for the gxeess Funds in accordance with the requirements of app\icable law. L the amount of the Funds held by Lender ai am
{ime 1§ not sufficient t¢ pay {he Escrow liems when due, Lender ina¥ so notify Borrower in wrinng, and. in such case Borrawer
shall pay ¢ Lender the amount necessary 1c make up the deficiency. Borrower shall make up the deficiency 10 T mote than
welve motthly payments, a Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shail promply refund (o Borrower any
Funds held by Lender. 1. under paragraph 21, Lender <hall acquiie OF sell the Properts. Lender. prior {0 (he acquisition o7 saie
of the Property, shall apply any Funds held by Lender at the time of acquisition of sale as a credit against the sums secured i
his Securily fustrument.

3. Application of Payments. Unless applicable law provices otherwise. all payments received by Lendet under paragraphs
{ and 7 shall be applied: first, to any prepayment charges due ander the Notes second, (o amounts payable under parag!aph 2.
Jhird . to inderest due: fourth, 10 pr'rr:cipal due; and last, 10 an¥ late charges due under the Note.

4. Charges; Liens. Botrower shall pay ail taxes. assessments, charges. fines and impositions attributabie w the property
which may aiain priofity Ovel this Security tnstrument, and leaschold pay ments or ground rents. i any. Borrowet shall pad
these obligdions i the manrnert provided in paragraph 2, or if not paid it {hat manner. Borrowet shall pay them on pme crreeth
1o the person owed payment. Borrower shali prompﬂy furnish 0 Lender all notices of amounts 10 te pard gnder (i pat agraph
1f Borrower makes these payments directly, Borrower shall promply furnish to LendeT receipts evidenang the Ay IHEN

porrower shatt promptly discharge any lien which has priority over this Security Instrument unless Borrower: (al ngrees i
writing 1o the payment of the obligation secured by the lien in & mannet acceptable 1 Lender; (D) contest in good failt the hien
by, uf defends against enforcement of the lien in. legai | roceedings which in the Lender’s opinion cperate 1o PR sent the
enforcement of the iien; Of () secures from the holder of the lien 2n agreement satsfactony 10 i.ender subordinating e hien o
this Security fastrument. i Lender determines ihat any part of the Propetty is subject 1 2 lien which may atain pricriy avet
this Security {nstrument, Lender may give Borrower a notice \dentifying the lien. Borrower shall satisfy the lien of take One Of
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for ihe periods
that Lender requires. The insurance carrier providing the insurance shall be chiosen by Borrower subject to Lender's approvai
which shall not be unreascnably withheld. If Borrower fails 10 maintain coverage described above. Lender may at lender’s
option, obtain coverage o prowed Lender's rights in the Property in acuordance with paragraph 7.

All insurance policies and renewals shall be accepisble to Lender and shall include a standard morigage clause Lender
shall have the right o hold the policies and renewals. 1f Lender requires, Borrower shali promptly give 10 Lender all receipis o
paid premiums and renewal nouces. In the event of ioss, Borrower shall give prompt notice tu the 1NsUrance carrer ana Lendet
Lender may make proof of loss if not madc promptly by Borrower.

Lnless Lender and Borrow=r otherwise agree in writing, insurauce proceeds shall be apphed 1o restoration or repair ot the
Property damaged. if the restoration or repair is econorically feasible and Lender's security is nol lessened 1 the restoraiion of
reparr ts not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instruiment, whether 0i not then duc, with any excess paid to Berrower. It Borrow:r abandons the
Property. 01 does ot answer within 30 days a notice from Lender that the insurance carrier has offered to settle 2 claim, then
Lender may collect the nsurance proceeds. Lencer may use the proceeds to repair Of restore the Property or 1o pay suns
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not exiend o1
posipone the due dae of the monthly payments referred 10 in paragraphs 1 and 1 or change the amount of the payments i
under paragraph 21 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting froi
damage to the Property prior @ the acquisition shall pass 10 Lender to the extent of the sums secured by this Secunty Insrumer
mmediately pricr to the acquisition.

6. Occupancy, Preservation, Mainteneuce and Protection of the Property: Borrower’s Loan Application: Leaseholds
Gorrower shali occupy . establish, and use the Property as Borrower's principal residence within sixty days afier the execunon o
inis Security insirument and shall continue 10 occupy the Property as Borrower's principal residence for at icast one year afic
‘he date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, ot untes.
extenuating Circumstances €xist which are beyond Borrower's control. Borrower shall not desiroy, damage of 1mpa :
Property, allow the Property 10 deteriorate, or conumit waste on the Property. Borrawer shall be in default if any foricitur
action or proceeding, whether civil or criminal, is bugun that in Lender’s good faith judgment could resultm torfeiture of
Property or otherwise aterially impair the len created by this Secursiy Instrument or Lender’s security tnierest Borrewer e
cure such a detault and remnstate, as provided in paragraph 18. by causing (e action or proceeding 1o be dismissed with a rulin
that. in Lender’s good faith determination, preciudes forfeiture of the Borrowe:'s interest in the Propernty of other materiil
impairment of the lien created by this Security instrument of Lender's security interest. Borrowu shall also be m detauit !
Bonrower, during the loan application process, gave materially false or inaccurite information of staiements 10 Lender (of failed
to provide Lender with any material information) m coenection with the loan evidenced by the Note. including. but not Hronted
. representations concerning BOrrower's occupancy of the Property as a principal residence. If this Secunty Instrument is on
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acguires fee tile 1o the Property. the
leasehold and the fee title shall not merge unlens 1 ender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Properiy. If Borvower fails 1o perform the covenants and agreciments contained 1
this Securily Instrument, of there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as 2
proceeding in bankrupicy. probaie, for condernnation or forfeiture or 16 enforce laws or reguiations), then Lender may do and
pay for wintever is necessary {0 protect the value of the Property and Lender's rights in the Property. Lender’s actions mu
inciude paying wny sums secured by a lien which has priority over this Security Instrument, appearing i court. payiig
reasonable attorueys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragranh
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by (s
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear mterest from the
date of disbursement a1 the Note raie and shail be payable. with interest. apen notice from Lender 1o Borrower requUesting
payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secutud by this Securty
instrument. Borrower shall pay the premiums required 16 maintain the morlgage insurance in effect i {oi any reason the
mortgage iNsurance coverage required by Lender lapses or cedses 0 be in effect. Borrower shall pay the premiums required 1o
obtain coverage substantially equivaient to the morigage iasurance previously in effect, al a cost substantially equivajent to “he
cost to Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer approved by Lender 1
substantially equivalent morgage INSUTance coverags is not available, Borrower shall pay to Lender each month a sum gqual o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the 1nsurance coverage apsed or ceased 10
be in effect. Lender will accept, use and relain these payments as a loss reserve in lieu of morigage insurance. Loss resent
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Paymenis may no longer be required, &t the , if i d for the period
that Lender requires) provided by an i 1 i Y i i ined. Borrower shalj pay
the premiums required to mainsain mortgage i i i rement for mortzage
insurance ends in accordance with any writte

9. Inspection. i i ! i inspections Toperty. Lender shal give
Borrower notice at the time of or prior 10 an i ifyi he i i

10. Condemnation. The proceeds of : ¥ : direct or consequential. in connection WL Ay
condemnation or other taking of i , or conveyance in liey of condemnation. are hereby assigned ang
shall be paid 10 Lender.

in the event of a totai taking of the Property. the proceeds shall be applied 1o the sums secured by thyy Securiiy Instrument
whether or not then due, with any excess paid to Borrower, In the event of 4 pertial taking of the Property in Which the fair
market value of the Property immediately before the taking is equal 10 or greater than the amourit of the sym, secured by thig
Security Instrument immedistely before 1he taking. unless Borrower and Lender otherwise agrece in writing . the sy secured by
this Securiry Instrument shal] be reduced by the amount of the proceeds multiplied by the foliowing fraction ia) tlic totg
amount of the sums secured immediately before the 1aking, divided by (b) the fair market vaiue of the Properry immediach
hefore the taking. Any balance shall ve paid 1o Borrower. In the event of a partial taking of the Property 1n which the fair
market value of the Property immedm(ely before the taking s less than the dmount of the sums secured immediately befor e
taking, uniess Borrower and Lender othérwise agree in writing or unless applicable faw oiherwise provides. the procecds whali
be applied 10 the sums sccured by thig Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or if, after notice by Lender 1o Borrower that the condemnor ofiers 10 mai. a0l
award ot setiie a claim for damages, Borrower fails 1o respond 1o Lender within 30 days atter the dare the notice i snen,
Lender is authorized 1o collect and apply the praceeds, ai jis vption, either (o restoration of repair of the Properts or 1o the wims
secured by thig Security Instrument, whether Or not then due.

Unless Lender ang Borrower otherwise agree in writing, any applicaticn of proceeds 1o principar shalj M exiend of
POstpone the due date of the monthly paymenis referreq 10 10 paragraphs | and 2 of change the amour of such payments

I1. Burrower Not Reiezsed; Forheurance By Lender Not a Waiver. Extension of the ume for Payment or modifica on
of amortization of (he sums secured by this Security Instrument graited by Lender 1o ANY SUCCESSOT 1N interest of Borrower siail
nat operaie to release the labifity of rthe original Borrower or Borrower's successors in interest Lender shal) no; be require
commence proceedings against ANy SUCCESLor in interest or refuse to extend time for payment or otherwise modit wnortizar oy,
of the sums secured by this Security Incruiment by reason of any demard made by the original Borrower or Borrowe. «
SUCCESSOTS I 1nteresy Any forbearance by Lender in exercising any right or remedy shall not be 4 wujver ui or preclude the
Lxercise of any right or remedy.

12. Successors and Assigas Bound: Joint and Several Liability; Co-signers. The covenan!s and agreemenis of I
Security Inatrument shall bind and bepefi; the successors angd assigns of Lender and Borrower, subject 1, the pProvisions o1
paragraph 17. Borrower's Covenants and agreements shall be joim and several. Any Horrower who Co-stgns this Securyy
insirument hut does not execute the Note: (a) is co-signing this Security Instrusnent only o Marigage  grant and convey tha
Borrower s inrerest in the Property under the terms of this Security Instrument; (b) i3 not personally obligated 1o Py the sunme
secured by tbi, Security Instrument: and (c) agrees that Lender and aay other Bor:ower may agree 1o extend. maodify . forbear o
make any accommodations wih regard to the terms of this Security Instrumen; or ive Note withour 1ha Borrower's zonsen;

13. Loan Charges. if the loan secured by this Secunty Instrumen is subject 10 a law which sers maximum loan charges
and that {aw s finally nterpreted so that the interest or other loap charges collecied Or to be collected in connection with ihe
foan exceed the permitted limis, then: () any such loan charge shal be reduced by the amoun, necessary 1o reduce the charge
'o the permivted Limig: and (b any sums aready collected from Borrower which exceeded permitted limiry will be retunded 1)
Borrower  Lender may choose 10 make ihis refund by reducing the principal owed under the Noie or by making a direge
pavment to Borrower. if 4 refund reduces principal, the reduction will be treated as g partial prepavinen withou an
vrepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrumen shall be given by dehivening 1y or by mailing
by first class mail ynless applicable 1aw requires yse of another method. The nehice shall be directed 10 (he Properts Addres
0r any other address Borrower designates by notice (o Lender. Anv notice 1, Lender shall be given by first class mail o
Lender's address stated herein or any other ddress Lender designates by notice 1o Borrower. ADY notice piosided for n this
Secunty Instrument shall be deemed 1o have teen given to Borrower or Lender when 2iven as provided in (his paragraph

5. Governing Law; Severability. Ths Security Instruraen: shall be governed by federal law and the law of the
mrtsdiction in which the Property is focated. In the event thy any provision or clause of this Securiiy Iastrument or the Note
conflicts with appiicable law, such conflie shall not affect other provisiens of this Security Instrument or the Note which can be
2tven effect withour the conflicting provision To this end the provisions of this Security Instrumment and the Noie are declared
10 De severable.

6. Borrower’s Copy. Borrower shalt be given ope conformed ©opy of the Noie and of (his Security Instrameny

17, Transfer of the Property or a Beneficial Interest in Borrover, If al] or 4ny pan of the Propeny or any nierest n
15 50ld or transferred {or if 3 beneficial interest in Borrower is sold or transferred and Borrower (5 06L& natural person) wiihows
Lender's prior wiep consent, Lender mav, ar i option, require immediate payment in fuli of all sum, secured by ihs
Security Instrument. However, his option shalf not be exercised by Lender if exercise is prohibited by federa) jaw as of the date
of this Security instrumen;.

If Lender exercises this option. Lender shal] give Borrower on. shall provide 2 period of fot
less than 30 days from the date the notice is delivered or mailed within wh Tower must pay all sums secured by this
Security Instrumeny. |f Borrower fails 1o bay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notjce or demand on Borrower.
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3. Borrower’s Right fo Relostate. [T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of saie contamned in this
Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrover. ta} pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (h)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in entorcing this Security Instrument.
including, but not limited to, reasonable aitorneys’ fees; and (d) takes such action as Lende may reasonably requite 1o assure
that the lien of this Security Insirument, Lender's righss in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this Secunity Instrument and the
obligaticns secured hereby shall remain fully effective as if no acceleration had occurred. Howeser this night to reinsute shali
not appiy in (he case of acceleration under paragraph 7.

19. Saie of Note; Change of Losn Servicer. The Note or a partial mterest in the Note together vith (f 1s Secunn
Instrument) may be sold one or more times without pricr notice 1o Borrowsr. A sale may result in a charige 1 the eniny cknows
as the "Loan Servicer”) that collecis monthly payments due under the Note and this Security Instrument There absG 13 be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note If there is a change of the Loan Servicer. Borrower wiil be
given written netice of the change in accordance with paragraph 14 above and applicable law. The rotice will state the nasme and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contay Ay other
informaton cequired by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposai, storage. or release o
Hazardous Subsiances on or in the Property. Borrower shall not do. nor allow anyone else 1o do, anviming affecun;
Property that 1s in violation of any Envircnmental Law. The preceding two sentences shail not appiyv o the presence.
storag: on the Properiy of small quantities of Hazardous Substances that are generaily recogmzed ¢ be appropriaic Lo normai
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any ivestigaon, ciaim, demand. lawsurt or other act:on hy am
povernmental or regulatory zgency or private party involving the Property and anv Hazardous Substance or Em rronrmenta! Law
of which Borrower has actual knowledge. If Borrower learns, or 1s notified by any governmental or regalatony authonin | th
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptiy taxe
ail necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, "Hazardous Substances" are those ~ubstances defined as wxic o7 hazardous subsamces b
envirenmental Law and the fuliowing substances: gasoline. kerosene. olher flammable or toxic petroleum prodacis. ton.
pesticides and hecbicides, volatile soiveats, materials comaining ashestos or formaldehvde. and radioactive matenale A used i
this paragraph 20, "Environmental Law” means federal ‘aws and faws of the jursdiction where the Property i iocared tha
relate 1o health, safety or eavironmentai protection.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as {ollows

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Boriowec's breach
of any covenant or agreement in this Security Instrument (bui not priov to acceleration under paragraph {7 unles<
applicable law provides otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the default.
{¢) a date, not less than 39 days from the date the notice is given to Borrower. by which the default must be cured, and
td} that failure to cure the defuult on or before the date specified in the netice muy result in scceleration of the sume
secured by thiz Security Insirument und sale of the Property. The notice shali further inform Borrover of the right 1
reinstate sfter acceleration and the right to bring a court action to assert the non-existence of 2 default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice.
Lender, at its option, may requive immediate payment in full of ali sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedics permitted by applicable law. Lender shalt be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not timited
1o, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shail execute or cuuse Trustee tu execute a writien notice of the
vceurrence of an event of defauit and of Lender's election to cause the Property to be sold and shall cause such notice to
be recorded in euch county in which any part of the Property is located. Lender or Trustee shaill give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable faw. After the time
required by applicable iaw, Trustee, without demand on Borrower, shall seﬁ the Property at pubiic auction fo the highest
bidder at the time and place and under the terms designated in the netice of saie in one or more parcels and in any order
Trusiee determines. Trustee may postpone sale of all or uny parce! of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or it designee may purchase the Propert; at any sale.

Trustee shall deliver 1o the purchaser Trustee's decd conveying the Property without any covenant or w arranis.
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee's and aftorneys’ fees; (b) to all sums secured by this Security Instrument: and (¢} ans
excess to the person or persons legally entitled to it.

22. Recouveyance. Upon paviient of all sums secured by tlus Security Instrument, Lender shall request 1rustee 1o
recoivey the Property and shall surrender this Security Instrument and al! notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warraniv and without charge 1o the person or persors iegally
entitled 0 it. Such person or persons shall pay any recordation «osts.

23. Substitute Trustee. Lender may, from time to time, remove Trusiee and appoint a successor trustee (o amy Trustee
appointed hereunder. Withou! conveyance of the Property, the successor trustee shail succeed to all the title, power and dunes
conferred upon Trustee herein and by applicable law.

24, Attorneys’ Fees. As used iy this Security Instrument and in the Note, "auorneys’ fees” shall include any altomeys
fees awarded by an appellate court. Form 3038 9/90
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25, Riders to this Security Instrmnent, If one o Mmore riders are executed by Borrower and recorded together with this
Security instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument.
{Check applicable box{es)}

L__! Adjustabie Rate Rider ™7} Condominium Rider L 13 Family Rider

[;3‘ Graduated Payment Rider D Planned Unit Development Rider |__i Biweekiy Payment Rider

l___] Batloon Rider ,.‘ Rate improvement Rider [ | second Home Rider

1 va Rider U1 Otherts) {specifyl

BY SIGNING BELOW, Borrower accepis and agrees to lpe terms and covenanis contained in this Sscurity Instrument and

in any tider(s) executed by Borrower and recorded with it ) ;s .

Witnesses: / Vi / ,7 e
F 7 S

Ay _,_d_/____'{/f;(';iﬁ,___.- (Seai)

G\jff] e Borrowsr

(Seal)

Borrowsr

___(Seabh . o _(Seab

-Bormower SBorrower

A
STATE OF OREGON — - County ss:
On this } ] ! . (qqq , personally appeared the above named

pufus H. Guffie
and acknowledged

the foregoing ingtrument 1o be

My Commission Expires: . P
(Official Seal) ! ( 9\5»{ 01
?‘;\,

e

Notary Public for Oregon

i, -6RIOR) om0 Page b of 6 Form 3038 990

STATE, OF OREGON COUNTY OF KLAMATH: ss.

Ameyititlie - e

Filed for record at request of o e [ B
of - ___E?@}B}_é?r‘! _LLADG 1999 a__ 11:26 oclock __ Al M. and duly recorded in VoL
of "~ Mortgeges . ———— =" page D129 .

- Linda Smuth. Couniy Clerk

$35.00 by ‘Kﬁﬁﬁm@ - Z{Jéﬂd{’i




