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DEED OF TRUST

THIS DEED OF TRUST ("Security instrument”) is made on  FEBRUARY 12, 1999
The Grantor is DONALD R HANEY AND JENNIFER L HANEY

{"Borrower” . The trustee is  AMERITITLE

("Trustee ' The heneficiaryis  BANK OF AMERICA. FEDERAL SAVINGS BANK

which is organized and existing under the laws of  THE UNITED STATES OF AMER!CA
and whose address s 7015 GATEWAY BLVD ., NEWARK. (A 94580
{"Lender”). Borrower owes Lender the principal sum of

NINETY SEVEN THOUSAND FIVE HUNDRED AND 00/100C

Dollars (US. § g7,500.00 ). This debt is evidenced by Borrower's note dated the same dale as
this Security Instrument ("Note™), which provides for monthly psyments. with the full Jebiaf oot pard
carlier. due and paysble on MARCH 01, 2028 . Thus Seconty  Instrument secures w0
Lender: {1) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
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modificaticns of the Note; (b) the payment of all other sums, with interest, edvanced under paragraph 7 ic
protect the sccurity of this Security Instrument; and (¢} the performance of Borroser's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in
KLAMATH County, Oregon:

THE NORTHEASTERLY 55 FEET OF LOT 3 AND SOUTHWESTERLY 55 FEET CF L OT

4 . MOYINA, ACCORDING TO THE OFFiCIAL PLAT THEREOF ON FiLE IN THE OFFICE OF

THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which has the address of 6239 CHERRY WAYT. KLAMATH FALLS
{Street, City), Oregon 97603 [Zip Codel T Property Address™

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shal® also
be covered by this Security Instrument. All of the foregoing 1s referred 10 in this Security Instrurnent a3 the
"Property.”

BOKROWER COVENANTS that Borrower &5 lawfully seised of the estate hereby conveved and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generaliy the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SUCURITY INSTRUMENT combines uniform covenants for national use and non-umform
covenants with imited variations by jurisdiction to constitute 1 uniform SECUNTY iNStrument covenng real
property

UNIFORM COVENANTS. Borrower and Lender covenan: and agree as follows:

1. Paymeat of Principal snd Interest; Prepayment and Late Charges. Borrower shali prompriy pay
when duc the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes snd Insurance. Subject to applicable law or 10 a written waver by Lenger
Borrower shall pay to Lender on the day monthly payments are dus under the Note, until the Note is pard in
full, 8 sum ("IFunds”) for: (a) yearly taxes and assessments which may attain prionty ooer this Secint
instrument as a lien on the Property: (b) yearly leasehold payments or ground rents on the Properiv, if any:
i vearly hasard or property insurance premiums; {d) vearly ficod insurance premiums. if any: {e) yveariy
mertgage insurance premiums, if any; and (f) any cums payable by Borrower 1o Lender. in aceordance wirh
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These ttems ere aljed
"Escrow items.” Lender may, at any time, collect and hoid Funds in an amount not o exceed the maximum
arnount a lender for a federally related mortgage loan may require for Borrower's escrow sccount under 1
federai Real Estate Settlement Procedures Act of 1974 as amended from ume o ume, 120 SO Secuon 2601
et seg. ("RESPA™), uniess another law that appiies to the Funds sets 2 lesser smount I <G, §eoser sl st
eny tme, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender ¢
amount of Funds due on the basis of current data and reasonable estimates of expenditures o
lietns or otherwise in accordance with applicable law.

TOGETHER WITH all the improvements now or hersafter erected on the property . and all easements,
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The Funds shall be held in an ;pstitution whose deposits are insured by & {eders} agency, instrumentality.
or entity {including {ender, if Lender i8 such an institution} or 1n ap¥ Federa! Home Losn Bank. Lender shall
apply the Tunds to pay the Bscrow ltems. 1ender may not charge Borrower tor holding =ad applying the
Funds, annually analyzing the escrow account, or verifying the Escrow lems, unless Lender pays Rorrower
interest on the Funds and applicable law permils Lender o rmake such 2 charge. However, Leader may requirs
Borrower 1o paY & snetime charge for an independent real estate ta¥ reportng service used by Lender 6
connsction with this loan, unless applicable law provides otherwise. Upless ar agreement 1S made or
applicable law requires interest 10 be paid, Lender shell not be required to pay Borrower any interest &7
sarnings on the Funds. Borrower and Lender rmay agree it writing, however. that interest shall be paid on the
Funds. Lender chall give 1o Borrower, without charge, an annual accounting of the Funds, showing crediis and
debits to the Funds and the purpose for which each debit 10 the Funds was made. 1he Funds are pledged as
additional security for all sums secured bY this Security {nstrument.

if the Funds held by Lender excesd the amounts permitted 10 be held by applicable law. Lender shall
account to Burrower for the excess Funds in sccordance with the requirements of applicable ia™. If the
amount of he Funds held by Lender at any time is not sufficient 10 pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, 10 such case Borrower shail pay to Lender the amount necessary ¢
make up the deficiency. borrower shall make up the deficiency in no more than twelve monthly payments. &’
Lender's sole discretion.

{Upon payment in full of all sums secured by this Security Instrument. Lender shall prompuy refund 2
Borrower any Funds heid by Lender. If, under paragraph 21, Lender shall acquire o7 sell the Property. Lends
prior Lo the acquisition OF sale of the Property. shall apply any Funds held by Lender 2t the time of acqusiten
or sale as a credit against the sUMS secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments roverved
Lender under paragraphs 1 and 2 shall be applied: first. 10 any prepayment charges. due under the Note, SeCo
¢ amounts payable under paragraph 2. third, to interest due fourth, t© principe! duel and last, 1o any e
chargss due under the Nate.

4. Charges: Liens. Rorrower shall pay all taxes, assessments. charges, fines and I positons atiributable
e the Property which may attain priofity ovet this Security lastrument, and jeasehoid payments OF ground
cents, if any. Borrower shall pay these obligations in the manner provided in paragraph 7 ar if not paid in that
manner, porrower shall pay them on time directly to the parson owed payment. Borrower shail promth
furnish to Lender all notices of amounts 0 be paid ander this paragraph. if Borrower makes these payments
dir=ctly, Borrower shalt promptly ¢arnish 1o Lender receipts evidencing the payments

Borrower shall cromptly discharge any lien which has priofity over this Security Instrument wil S
Borrower: (a) agrees in writing to the payment of the cbligation secured by the lien i 3 manner acceptabis i
' ender: {b) contests in good faith the lien by, or defends against enforcement of the licn i, tegal procecdings
which in the Lender’s opinion operate 10 prevent the enforcement of the lien: or {¢) securss from the hotder of
e lien an agrsement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender
determines that any part of the Property 15 subject 10 8 fien which may attain priority over this Security
lnstrument, Lender may give Borrower & notive idenuifying the ‘ien. Borrower shall satisfy the hen of take one
or more of the sctions set forth above within 10 days of the giving of notice.

5. tlazard or Property [nsurance. Borrowet shall keeq- the improvements now evisting or hereaftey
crected on the Property insured against loss by fire, hazards \nciuded within the term " extended coverage 3nd
any other hazards, including floods or flooding, for which Lender fequires insurance. Thus insurance shail [
maintained in the amounts and for the periods ihat Lender requires. The insurance carrier providirg "he
insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not be nreasonably with held
If Borrower fails 1© maintain cOVerage described above, Lender may, 8t Leader's option, obtain COVErEES o
protect Leader's rights in the Property in sccordance with paragraph 7.

Al insurance policies and renewals shail be acceptable 1O Lender and shsll include 2 standand MOrTEEET
clause. Lender shail have the right to hold the policies and rencwals. 1f Lender requires, Barrower shail

Form 30I%78/90

@*SHM(QR) (9803102 “‘-“'z’fﬁ;/,,.."“ P
cvoR 02/12/99 1:40 PM 0065583509 ~ il

\

v




616Y

prompily give to Lender all receipts of paid premiums and renewal potices. In the event of loss, Barrower
shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss if not made
proraptly by Borrower.

linless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied 10

cestoration or repair of the Property damaged, if the restoration of repair Is cconomnically feasible znd
Lender's sscurity is not jessened. 1f the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall he appiied to the sums secured by this Security Insirument
whether or not then due, with any excess paid to Borrower if Borrower abandons the Property. ar does o0t
answer within 30 days a notice from [ender that the insurance carrizr has offered to settle a clam. then
l.ender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the Property or
t0 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Uniess Lender ané Borrower otherwise agree in writing, any apphication of proceeds 1o principal shell not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. [T under paragraph 21 the Property is acquired by Lender, Rorrower s right 10 any
insurance policies and proceeds resulting from damage to the Property prior 1o the acquisition shall pass o
1 ender to the extent of the sums secured by this Security Instrumentm mediately prior to the aCQUISIUON.

6. Occupancy, Preservation, Maintenance znd Protection of the Property, Borrower's Loan
Application: Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principsl
rssidence within sixty days after the executicn of this Security Instrument and shall continue 1o accupy the
Property as Borrower's principal residence for at least one vear after the date of occupancy, untess Lender
otherwise agrees in Wiiling, which consent shall not he unreasonably withheld, or unless estenuating
sircumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be in defauitaf
any Porferture action of sroceeding, whether civil or criminal, is begun thatin Lender’s good faith judgment
conld result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate. as providsd in
paragraph 18, hy vausing the action or proceeding to be dismissed with a ruling that, in Lender’s gooed faith
determination, precludes forfeiture of the Borrower’s interastin the Property or other material impairmentof
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defauitf
Borrower, during the foan application process, gave materiaily false or inaccurate information or statements
s Lender {or failed w provide Lender with any material informatien) in connection with the luan evidented
hy the Note, including, but not ‘inited to, representations cONCErning Borrower's occupancy of the Property as
a principal residence. i this Security Instrument is on a leasehold. Borrower shall comply with all the
provisions of the leass. 1f Borrower acquires fee title to the Property, the leasehold and the fec titie shall ot
rnerge unless Lender agrees to the merger in writing.

7 Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreemenis Lontained in this Security Instrument, o7 there is a legal proceeding that may significanty affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture
or ¢ enforce laws or cegulations), then Lender may do and pay for whatever is necessary 10 protect the value
of the Progerty and | ender’s rights in the Property. Lender’s actions may include paying any suras secured by
a lien which has pricrity over this Security Instrument, appearing in court. paying reasonuble sttorney: fees
and entering on the Property o make repairs. Although Lender may take sction under this psragraph =~
Lender does not have 10 do so.

Any amounts disbursed by iender under this paragraph 7 shall becoms additional debt of Borrower
ecured by this Security Isstrument. Uuless Borrower and Lender agree 10 other terms of psyment, these
amounts shall bear interest from the date of disburseraent at the Nots rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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8. Mortgaze [nsuranee- If Lender required morigags ipsurance as 2 condition of making 1he loan
secured by s Security {nstrument, Borrower ghall pay the premiums required 1@ maintain the mortgage
ipsurance 1n effect. if. for a0y reason, the mortgage insurance COVErage required by Lender lapses of ceases 1
ke in effect, Borrower shall pay the premiums reguired 10 ain cOVETAge substantially pquivelent 10 the
mortgage insurance pre‘»"\ous'xy in effect, 3t 2 cost substantiall ; 1o the cost 10 Rorrower of the
Morigage (nsurance pr:viously in effect, from an alternate mortgage 10Surer appm\'::d by lLender. 1t
substantially gquivalent mortgage \psurance SOVerage s not available, Borrower shall pay 10 Lender cach
month a sum equal to one-twefth of the yearly morigage insurance premium peing peid DY Borrower wWhen
the insurance coverage tapsed OF ceased 1o be in effect. Lender will accept, use apd retain these payments as
Lo reser™e in ieu of mortgage insurance. LOSS ceserve pay ments may no longe? be required, at the cption of
1 ender, if MOrigage ‘qsurance COVerage {in the amount and for the period tha: | ender requires) pro\'i«jcd by
an insures apprm‘ed by Lender again becomes available and 18 ined. Borrower <hall pay the premivms
required 10 maintain MOTtEage ipsurance in effect, or 10 provide 2 Joss reserve, antil the requirement for
mortgage 1nSUrance ends 10 accordance with any written agreement between BOTTOWET and Lender of
appiicab\e faw.

. Inspeclion. { ender o 118 agent may make reasonable enitries UpoOn and inspections of the Property
{ ender shall give Borrower potice 8t the time of of prior 10 8 inspection specifying reasonable cause for ihe
{nspection.

10 Condemnation. The pfocoeds of any award O laim for damages. direct OF consequential. 10
connecthion with any condemnation of other 1aKing of any part aof the Property, or for conveyance  ten of
condemnatiod, ar¢ hereby assigned and shall be paid 10 Lender.

{n the event of 2 total taking of the Property, 1R proceeds shall be applied 10 the sums secured Py this
Secunty Ipstrument, whetrer of not then & ith any eX Jaid 1o Borrower. 1n the event of a parual 1aking
of the Propefty in which the fair market va immediately pefore the taking 18 equal 10 07
greaiet than the amount of the surms secured by this S ty Instrument immediately pefore the taking.
unless Borrower and Lender otherwise agree in writing, the sums gecured HY this Security Instrument shall be
ceguced by the amount of the proceeds muluplie lowing fraction: ia) the :atal amount of the sums
secured irnmediately vefore ihe taking, divided by (b ir market va ¢ Property immediatel
pefore the 1aking. AnY palance shall be paid 10 Borrawer. In the event of 2 parual i the Property i
which the falf market value of the Property immediately before the aking s 1288 than the arnount of the sum»
secured .mmediately before the aking. unless Borrower and Lender otherwioe 8gree in wriung Of unless
applicable {aw otherwise provides, the proveeds shall be applied 0 the sums secured by this Securti)
Instrument whether or not the sums are then due.

it the Property 1S abandoned by Borrower, OF if, after potice Dy Lender 1O Borrower that the condemnof
offers 1o make % award or settle 8 claim for dsmagss Rorrowes fails to respond 10 lender within 30 days
aftec the date the notics is given ender s authorized 10 coltect and apply the proceeds. 2t its opuion. either 10
cestoration of repatr of the Property Or 30 the sums secured 0Y this Security Instrument, W hether of not then
due.

Unless Leoder and Borrower otherwise agree in writing, an application of procccd.c 1o principal shali 101
extend OF postpone the due Jdate of the monthly payments referred 1010 paragraphs 1 and 2 vr changs ihe
amount of such payments:

11. Borrower Not Released: Forbearance By Lender Not a Waiver Eension of the tm# for
payment 07 modification of arnortization ot the sums secured bY this Securnty Instrument granted by Lends?
0 any successer in interest of Borrower shall not vperate 10 release 1he l;ability of the original Borruwe! OF
Barrower's successors 10 intersst. Lender shail 0ot be required 10 commence provesdings against an:
successct 10 interest or refuss 1© extend time for payment O otherwist modify amortization of the sums
secured by this Security nstrument By csason of any demsnd nade by the origina! Barrower OF Borrower &

sors in interedt. ARy forbearance by Lender i exercising any rAight of renedy shall not be 8 waiver of 01
he exercis? of any right of remedy.

form 1032 A58F
@y’ﬁﬂ.‘ﬂ(@ﬂ) (903102 (At (/E/'

CYOR 02112799 V146 P¥ 6066589509

ray




&icy

£2. Successors and Assigns Bourd,; Joint and Several Liability; Co-siguers. The covenants and
agreements of this Security Instrument shell bind and benefit the successors and sssigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall L join: and
several, Any Borrower who cosigns this Sccurity Jnstrument hut does not execute the Note: (a) s COTSIEMUnE
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and {c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make
any accemmodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subgct 10 4 law which sews
masirnum loan charges, and that law is finally interpreted so that the interest or other loan taarges collected
0t 10 be collectad in connection with the loan exceed the permitied Jimits, then: (a) any such loan charge <hell
be reduced by the amount necessary to reduce the charge 10 the permitted limit: and (b) any sums alrzady
vollected from Borrower which exceeded permitied limits will be refunded to Borrower Lender may choose
tw make this refund by reducing the principal owed under the Note or by making a direct pay ment 10
Borrower. If 4 refund reduces principal, the reduction wiil be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be ginern by
defivering it or by mailing it by first class mail uniless applicable law requires use of another method. [he
notice shall be directed to the Property Address or any other address Borrower designaies by notice 16 Ler der
Any notice w Lender shall be given by first class mail to Lender's address stated herein of any other add-eas
I.ender designates by notice to Borrower. Any notice provided for in this Security Instrument shal] be deerned
te have been given to Borrower or Lender when given as provided in this paragraph.

15 Governing Law: Severability. This Security Instrumnent shal] be governed by federal law and the
law of the pirisdiction in which the Property is located. In the event that any provision or clause of -his
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
tnis Security lestrument or the Note which can be given effect without the conflicting provision. Te this cnd
the provisicns of this Security Instrument and the Note are declared to be severable.

i6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secanny
lnstrument.

{7. Transfer of the Property or a Beneficial Interest in Borrower. If all or an, part of the Properny
Or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred snd
Borrower is not a natural person) without Lender's prior written consent, Lender may. at iis option, require
immediate payment in full of all sums szcured by this Security Instrument. However, this uption shall not be
exercised by [ender if exercige is prohibited by federal law as of the date of this Security Instrument

If Lender evercises this option, Lender shall give Borrower notice of acceteration. The notice shail
provide s period of not less than 30 days frem the date the notice is delivered or mailed within winch
Borrower must pay all sums secured by this Security [nstrument, If Borrower fails to pay these sums prier te,
the expiration of his period, Lender may invoke any remedies permitied by this Security Instrumment withe ut
fusther notice ur demand on Burrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have tve
right 7o have enforcement of this Security Instrument discontinued at any time prior t the earlier of. (s: 5
davs {or such other period as applicable law may specify for reinstaterment) before sale of the Properny
pursuant te any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: {2) pays Lender all sums which then would be Jue
under this Security Instrument and the Note as if no acceleration had accwrred: {8) cures any defauit of any
other covenants or agreements: {¢) pays all expenses incusred in enforciag this Secunity Instrument wnctuding.
bui not limited to, ressonsble attorneys’ fees; and {d) takes sueh setion as Lender may ressonabdy reguare o
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assure that the lien of this Security Instrument, Lender’s rights in the Property 2nd Rorrower's obligation to
pay the sums secured by this Security Instrurnent shall continue unchanged. Upon reinstatement by Borrower.
this Seeurity Instrument aad the obligations secured hereby shall remain fully effective as if no acreleration
had occurred. However, this right to reinstste shall not apply in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest ip the Note {together with
this Security Instrument) may be cold one or more times without prior notice 1o Borrower 4 sale may result
in 3 change in the entity (known as the "Loan Servicer™) that cojlects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o @ sale
of the Note. If there is a change of the Loan Servicer, Barrower will be given written notice of the change in
accordance with paragraph 14 abose and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments shonld be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Subsiances Borrower shall not catse or permit the presence. use, disposai, storage. or
release of any Hazardous Substances on or in the Property. Borrower 5all not do. nor alluw anyone eise 10 do,
anything affectung the Property that is in violation of any Environmental Law The preceding two sentences
shall not apply 10 the presence, use, or sturage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uces and to maintenance of the Property

Borrower shall promptly give Lender written notice of any investigation. claim. demand. lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substence or Environmental Law of which Borrower has a-tual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessarsy reredial
actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances' are thase snbstances defined as tox'c or hazardous
subssances by Environmental Law and the following substances: gasoline, kerosene, other flam mable or onc
petroteum products, toxic pesticides and herbicides, volatile sclveats, materials containing asbestos or
formaidehyde, and radicactive materials. As used in this paragraph 20. "Envirenmental Law”™ means federal
laws and faws of the jurisdiction where the Property is located that relate to health, safety or enviroamental
protection,

NONUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21 Acceleration: Remedies. Lender shali give notice to Borrower prior to scceleration
following Borrower's breach of any coveaant or agreement in this Security Instrument {but not
prior o acceleration under paragraph 17 unless applicable law provides otherwise). The notice shalf
specify. (s) the default: (b) the action required to cure the default; {¢) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured, and {d) that
faiture to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security {nstrument and sale of the Property. The notice shall further
mform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-evisience of a default or any other defense of Borrower to acceleration and saic. If the
defauit is not cured on or before the date specified in the notice, Lender, at its option, msy require
immediate payment in full of 2l sums secured by this Security Iastrument without further
demand and mayv invoke the power of sale and any other remecdijes permitted by applicable law
Lender shall be entitied to collect alf expenses (ncurred in pursving the remedies provided 1 this
paragraph 21, including, but not fimited to. reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall exccute or cause Trustee to execute g writien
notice of the occurrence of an event of defsult and of Lender's election to cause the Property to be
soid and shall cause such notice to be recorded in each county in which any part of the FProperty is
located. Lender or Trustee shall give notice of sale in the manaer prescribed by applicabic law to
Borrower and to other persons prescribed by spplicable law. After the time reguired by applicable
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taw, Trustee, without demand on Horrower, shall sell the Property 2t public suction 0 the highest
pidder at ihe time and place and under the terms designated in the aotice of sale in oas of MOTe
parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of sny previovsly scheduled sate. Lender of
its designee MARY purchase ihe Property at any sale.

Trustee shall deliver 10 the purchaser Trustee's deed conveyng she Property without an}
covenant or warranty. expressed of implied. The cecitals in the lrustec’s Jeed shall be prima facie
evidence of the truth of the statemen?s made therein. Trustee <hatl apply the proceeds of the saten
ihe foltowing order (a} to all expenscs of the sale, including, but not fimited to. reasonabic
Trustee's and attorneys fees: (b) 1o all sums secured by this Security Instrument and (¢} any excess

 ihe person of persons tegally entitled to it

272. Reconveyance. Upon payment of all sums secured by this Security Instrument, 1 ender shall request
Trustee O rECONVES the Droperty apd shall surrender this Security Insirument and a'l notes evidencing debt
secured by this Security Instrument 10 Trusiee. Trustes shall reconvey the Property without & arraniy to the
person of Persons legaily entitled to it. Such person of persor.; shail pay and recordation costs. Lender ma?
charge such person of persons a fee for reconveying the Property, but only if the fee is patd W s third parn
{such as the Trusiee) for services rendered and the charging of the fec is permitted under apphicable ia®

73 Substituie Trustee. { ender may from time 16 time remeve [rustee and appoint a SUCLESSOT trustee
1o any irustee appointed nereunder. Without conveyance of the Property, the successor rustee shall succeed
oy all the title, power and duties confetred Upon Trustee herein and by applicable law.

24, Attorneys’ L'ees. As used in this Security Instrinnent and in the Note, "attorney & fees” shall mclude
any attorneys foes awarded by an appetiate court.

25, insurance Warning. Unless you provide us with evidence of the insurance conerage as required 0
our conteact or foan agreement. we may purchase insurance at your expense 10 protect Our ntenest [T
insurance may, but aeed not, also protect yout interest. 1f the collateral becomes damaged. the coverage ve
purchase may not pay any claim you make or any claim made sgainst you. You may .ater cance! this voveTage
by providing evidence that you have obtained property coverage elscwhere

Y ou are responsidle for the cost of any tnsurance ptxr-:h:ased by us. The cost of this msuranee mMad b
added o your contract ot 1oan balance. if the cost is added to your vontract ot loan balance, the interest rate on
the underlying contract o7 loan will apply 6 this added amount. The effective date of coverage may be the
Jate your prior COVCIage lapsed or the date you failed t0 provide proof of coverage.

T'he coverage We purchase may we considerably more expensive than insurance you can obtan on your
own and may 0ot satiafy any need for property damage coverage Of any mandatory lamiity insuranct
requirements im posed by applicable faw.

26. Riders to this Security Instrument. If one or more niders are executed by Borrower and recorded
together with this Security Instrument, the covenants and sgreements of each such ri-der shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument a3 Jf the
cider(s) were a part of this Security Instrument. [Check applicable box(es))

=1 Adjustable Rate Rider ™ Condominivm Rider 1 1-4 Pamily Rider

Ej Craduated Payment Rider Planned Unit Development Rider [ ] Biweekly Payment Rijer

! Balloon Rider == Rate Improvermnent Rider ! Second Home Rider
== VA Rider Other{s) [specified]
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IV

BY SIGNING BELOW. Borrower sccepis and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) esecuted by Borrower and recorded with it

Wilnesses:

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)

~Borrower

STATE OF OREGON,

On this ig% day of

NN
.\D O al A

R N J‘-\—tk—y\fﬁ.{ E‘

L. . ] ’
the foregoing wnstrument 10 be U/&LQ%

S-r oz

My Commission ilpires:
{Official Seal)

QFFICIAL SEAL
; KAREN E AMUNDRON
%) NOTARY PUBLIC-OREGON
WE COMMISGION NO.201830
ARy CD&’M%S&(GM EXPIRES MAY 29, 2007

[} -SHMIOR) eeosio2

STATE OF ORFEGON : COUNTY OF KLAMATH: 58,

Filed for record at request of Amerititle

voluntary

Pags B of 9

J

;‘?741[47” / 7£ % ,5/7,4« i

DONALD R HANEY

-5
L

iur rgtv« er

{Seal)

-Borrower

{Seal)

-bBorrower

JENNIFERL HANEY
2 )

b
&

(Seal}

-Borrower

{Seal)

-Borrower

;f‘ L viupde.  County ss:

G4 , personally sppeared the shove named

Jennte L. H ane

and acknowledged
act and deed.

Before me:
{ 4 ) ,
k?._'.{ Yy g 4 g i s K
chyar;; Public for Oregon

Ferm 3838 8/9¢
CYUR £2/12/99 1:40 PM (965589509

the _

of . _February  AD. at___ 3108

$50.00

_oclock P M,
Mort‘gmg_gs__m‘% e

. and duly recorded in \’«\'

6164

lmda \nuih County Clerk

by _J7wﬁl&l’.<- Kot

on Puge




