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WASHINGTON MUTUAL BANK
LOAN SERVICING

PO BCX 91006

SEATTLE, WA 98111
ATTN: VAULT - B8AS0307

Washington DEED OF TRUST

Mlutual {FOR QREGON USE ONLY)

0003123048

THIS BEED OF TRUST is between: RANDAL D. BRINK AND LAURIE T. BRINK, AS TENANTS BY THE ENTIRETY

whose address s §301 HARLAN DRIVE KLAMATH FALLS, QR 87603
("Grantor”): ASHEN TITLE & ESCROW .8 B 7 COFpOrat-n

the addross of whichis 526 MAIN STREET KLAMATH FALLS, OR 97601

and I's successars in trust an assigns ("Trustee®); and WASHINGTON MUTUAL BANK whese
address is 1201 Third Averue, Seattle, Washington

1. Granting Clause Grantor hereby grants, bargains, seils and conveys 10 Trustes in trust, with power of sale, the real

progerty in KLAMATH - - County. Oregon, described below, and all intarast in 1 Grantor ever ggis

LOT 1, BLOCK 17, TRACT NC. 1112, BIGHTH ADDITION TO SUNSET VILLAGE. 1M THE COUNTY OF KLAMATH, STAT!
OF OREGON.

Tax Parcel Numbar: 041-3303-012CC.01200

togather witn: 8l Income, rents and profits Fam o e piumbmg. highing. an conditanmg endd hestng appsrstes aad
aquipmaent, snd eil fancing, blinds, drapes, fioor covernngs, bultin aprhances, and other fxiures. 81 any time Astoiled on o
1 or Lged in connection with such rest propaerty.

All ¢t the property described above wiil Y)e celied the "Proparty * To ihe axtent that any of the Property s Persar ai
ptoperty Grantor grants Beneficiary, as secured party, a security interes. i all such property and this Deed of Trust shat
constitute a Sacurity Agresment between Grantor and Bereficiary. As uscd herein "State” shall refer 10 Oregan

2 Securty This Deed of Trust is given to sscure performance of each promise of Grantor contaned heren and the
paymant of FIVF THOUSAND FIVE HUNDRED AND C0/100

Dolizrs

{ $5.500.0C } [called the "Loan™} with interest as prowided in the Note whsch evidences the Loan (the " Note
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and any rengwals, modifications or sxiensions thereof, It aisu secures payment of cortain feas and costs of Beneficiary as

provitlad in Section 9 of this Dead of Trust, and rapayment of money advanced by Bensficiary undar Section 6 or other wise

0 protect the Proparty or Heneficlary’s interast in the | roperty. All amounts dus under the Note are catled the "Debt”.

5 é it this box fs checked, ths Note provides for & veriable rate of interest. Changes in the interest rate will csuse the
payment arnoult and/or Loan term to alse change.

3. Representstions of Grantor Grantor represents that:

{a) Grantor is the owner of the Proporty, which is unancumbered except by. BBSEMNENIS, reservations  a.sd
restrictions of record not inconsistent with the intended use of the Proparty, and an existing mortgsge or deed of trust Giver
" good faith and for valus, the existencs of which has been disciosed in writing 10 Beneficiary; and

(bl Tha Property is not used for any agncultural or farming purposes.

2. Sale Or Transfar O Property The ioan is perscnai to Grartor. and the entire Dabt shall become immediately aue ang
payable in full upon any sale, or cther transfer of the Property or any interest therein by Grantor  Grantor agrees 1¢ acvise
Bengficiary in writing of any change in Grantor’s name, address or emsioyment

5. Promises of Grentor Grantor prermises:

tal To kagyp the Preperty in good repair: and not to move. alter or demohish anv of the :mprovements nn the Proagarr,
withaut  Beneficiary’s prior written consent;

bl To allow representatives of Bancficiary 1o inspect the Property at any reasorabie kaur and 1o compiy wet o an
TS ordinances regulations, covenants, conumons and restnctions affecting ke roperty,

fei To pay or time all Inwtul taxes and assessments on the Froporty

'l To perform on timae all terms, COvensnis ang conditions o any prior morigage or decd of trugt
Fropacty or any part of i and pay 8!l arnounts dus and owing thereunder n g tirnely mannar

ie) To kasp the Property and the improvemeants thareon insured Jy @ company satistactory te Beneti iar,
and extended coverage perils, and against such other nske as Beneticiary may reasonabiy require. 1 an arro: N
fulbinsurable vatue of the improvemenss, and to dahver evidence of such insurance coverage 10 Benetic
be named as the loss payee on all such policies purscant 10 g standard ienger’s loss payabia clause
urwler any insurance policy mav be applisd Lupon any ingebtedness herety secured in the SaMe manner as payments .n ter
ne Note or at the Benaficiary's sole option, relessed to Grantor. in the #vent o foraclosure or saie & Property pursyant
t the Trusine’'s power of sa{e, ali rights of the Grantor in asurance pohoies then in force shail Lass 1o he purchaser arotns
“nesitf's or Truste2's sale: ang

Yo see it that this Deed of Trust femains a vahd hen on the Property supenor 1o all Iens except those descrt e
o Section 3ial, and to kesp the Property free of aii encumebrances which may impair Beneﬂ:sary’s SeCunly s agroed tre
anyane asserts the priority of any encumbrance (other than those described in Section 3iaii over thes Ceeg of Trust o
pieading filsd 1n any action. the assertion alona sha!! be deemad to impa:r the lien of this Deed ot Trust for purpnses At the
Sacuon 5if)

6. Curing of Defsults If Grantor tails to comply with any of the covenants in Section 5. mchabing a1l the terme of any
poof mortgage or deed of trust, Beneficiary may take an action raquired to comply with 8Ny SUCH COoVEnanis withou!
waing any othar right or remedy it may have tor Granter’s failure 10 comply. Repayment to Benetic:ary of all the morey
spent by Benafic:ary on behalt of Grantor shalt be secured by this Deed of Trust The amount spent shali pear interest 3¢ the
Datault Rate {as that term is defined below) ard be repaval)ke by Grantor on demanc. Although Benetitiary may take act -
under this paragraph, Beneficiary is not obhgateda to do so

/  Remadies for Default.
fa) Promot pertormance under this Deed of Trust is essential. i Grantor doesn't pay any insta
ime or i thare is a breach of any of the prammises contamned m this Daed of Trust or any other d Cument securng the |
Granmtor will be in defeult and the Debt and any cther money whose repgyment s secured by this Oeed Trust e
mmadiataly bect me due and pavable in full st the optien of Benehiciary. ¢ Grantor 1s N defauit and Beneticiary exers sac -«
nt to damand ‘epayment in 10, the total amount cwad by Grantor or: the day repaymernt i tull s cemandad
unpsid interest, will bear interast at the Datauly Rate spacifing in the Ncte (the "Default Rate": tromm the day repaymer: o~
1s demanded unti repaid in full, Bensticiary may then or thereafter deliver to Trustee a wrnitten deliarator o' gelauht aoo
demand for sale and Trustes shall thereupon racord a written nolice of defzuit and of slection 1o CaUSL 10 e soid e
Praperty  Renefic tary chall prowide to Trustee the Note, this Deed of Trus:, other documentaticn evidencing ine Debl and 4
ataer documaentation requested by Trustes After the lapse of such period of tme as may then be required by 'aw and af
having given such notices as mas than be required by law. Trustee shali oall the Property at the tme ang place staren .
nuhea of sate. either in whoele or in s&parate parcels. and i such order as Trustee may choose at DUDIC 2uChian ot
3! biduer for cash i the lawtul money of the United States, which shall be payable at the time of sale Arythung in 1.
Weding santence (0 the contrary notwithstanding, Beneficiary may apply the Debdt towards any ot at BNy SUCE 53,0
Tristae may postpone any such sale by public announcament at the 1ime tixed for sale. in Accorgance ath appiicable s a
ther i effect. Any person. inchuding Grentor, Trustee or Bsreficiary, mas purchase at any such sate Trustee shall appy,
the nroceeds of the sale as follows: (1) to the expenses of the sale, mcluding a reasonable trustee’., fee ana iawver s fee
10 the sbligations secuwred by ttus Dead of Trust: fiip the Surpius, it any, to the person or ersonis! legally entided theretn
ib) Trustee shali dehver 13 the purchaser ar the sale its ceed, withaut warranty, which st Onvey to the purchas.
the interest in the Property whish Grantor had or the interest n the Property which Grantor had the POWED 1O COnvey ai the
fra ot execation of this Deed of Trust and any mnteres? which Grantor subssguently acquired Trustee s geed shali “ezite th«¢
‘acts showing that the sale was conducted n compiance with all the requirements of faw angd of s of Tryst TR
‘ectal shall be prma facie evidence of such compiiance and conclusive evidence of such comphiance in tauer Dong
surchasers and encumbrancers for value,
tc) Tre power ot sale corferred by this Deed ot Trust IS MOt 8N exciusive remedy. Beneticiary may cause thus Deeda o
frust 1o be wdiciaily foreclosed or sue an the Note orf 1ake sy other achonr available a1 law or i equity Berneficiary may as
raka such other action a5 1f considars appropriate, including the securing of appointrant of a recerver and or exercising tr
nghts of a secured party under the Uniform Commercial Coda as then in e*fect i State. Dunng the pendercy of ary of an,
toraciosure or other realization proceedings  Benetic.ary shall aisc have the nght to coflect MNe rocme rents  and profirs o
the Prooerty and spply the amounrts so collected towesrd payment ot the Debt i the manner prowvided 0 the Note ang stoa
tave right 1y '8¢ure the appoirtment of a racetver tar the Prcoerlv: 1S INCoMme. rents and proéits
{d) Bv accapting paymant of any sum secured by this Deed of Yrust atter i1s due date. Beneticiary dnas not wa e
Tare 1o require prompt paymant when dug of aif other sums s0 secured or (o declare dafault tor fadure 1, o, pay
5. Condernnation; Eminent Domain In the event any portion o the Pruperty is 1aken or damaaged it an eminent domar
ora ceeding  the entirg amount of the award, or such portion as may be necessary 1o fully satisty the Debt and all othe
cbiations secured by this Deed of Trust, shall be paid 1o Bsnsticiary 10 be applied thereto
9. Fees and Casts Grantor shall pay Bensficisry’s and Trustes's reasonable cost of ssasching records other reasonable
experses as silowed by law, and reasonabls attornay’s fees in any lawsuit or Olie, proceeding 10 foraclcse this Deed
Trust; in any lawsuit or procesding which Beneficiary or Trustee prosecutes or defends to protsct the fian of this Osed o
Trust. and i any othor action taken by Benaeficiary to collect the Dabt, including any agisposition of the Froperty vnder the
State Uniform Commerciai Coda.
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10. Heconveyanse Trustee shali raconvay  of the Pro 1ty to the person entitisd thereto, on written request of
Beneficiary, or upon following satisfaction of the Debt and otgsr coligetions secursd ang WTen request for reconveyance by
Baneficiary or the person entiled thersto. Beneticiary and Trustee shall be entitled to charge Granor g rgconvevance fee
together with fees for the recordation of the reconvevance documents,

11. Trustes; Successor ¥r . incapacity, disabitity or resignation of Trustee, Beneficiary
shall appoint ir r cording of cuch appointment {n the records of the county in
which this Dege t shall be vested with all powers of the original Trusten Trustes .5
nat obligated to notify &ny party hareto of a pan der any other dead of rust o7 of any action or oraceeding
which Grantor, Trustee or ansficiary shall b g party unless such action or procseding is brought by the Trustea

12. Miscellanaous This Deed of Trust shsli benetit anc cbligate the parties, ther beirs, devisees, legstees admumistr
x@Cutors, successors and assians. The term Bensficiary ehall mean the holder ana owner of the note secured by frus
nt Trust. whetier or not that person is named as Boneficiary herein. The words used i this Deed of Trusr reforring
norson shall be read to refer to more than one p8rson if two or more have signed thus Deed ot Trust or become responeinie
for doing the things this Deed of Trust requires. This Ceed of Trust shali be governed by ang CONstrued 1r accordance vtk
faderal law, and. to the extent fedaral law does not apoly tha laws of the State If any provision of this Deec of Trust s
determined to be invalid under law, that fact shali not invalidata any other provision of thiy Deed of Trust. Lut the Deec ct
Trust shall be construed as if not containing the particula- ProvISIOn or srovisions held 1o be invalid. ang aii remarung nehrs
and obligations of the parties shall be construed and enforced as though the invalid Provision did not exist senshciary ray
collgct a fea in the maximum amount allowed by law, tor furnishing any beneficiary statement, payott demand s1atemen nr
similar staternent.

3l
o

THIS INSTRUMENT WiLL MOT ALLOW USE OF THe PROPERTY DESCRIBED 1N THIS INSTRUMENT i% VIOLATION GF
APPLICABLE LAND USE LAWS AKD REGULATIONS., BEFORE SIGNING GR ACCEPTING THIS INSTRUMENT THE PERSDN
ACQUIRING FES TITLE TO THE PROPERTY SHOULS CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANKNING
BDEPARTMENT YO VERIFY APPROVED USES.

By signing belows, Grantor accepts and agrees to the provisions of this Deed of Trust and of any rideris) rxecutey concuriently
therewith by Grantor:

DATED st KLAMATHFAILS OREGON i 19TH day o FEBRUASY
1938

GRANTOR(S)

STATE OF Q{"@ﬁm D

COUNTY OF ﬁ@w |

On this day personsily sppearsc bsfore me _ .?Z\erdC! & i ~£Q—, . Qj(”jﬂﬂ Q_r\d

) g LL,,':L@: RXTRIA L, ) B . and 10 me krown 10 be the mdrvidusis
descnibed in and who exacutedhe within and foregoing instrument, and stknowiedged that they signed the same a5 *heir free

and voluntary act and deed, for the uses and purposes there.n mentionad.

WITNESS my hand and official seal 1ws {aﬁ-%—-‘ﬂ‘

(111

Notary Public for ng;]af‘}
=
resicing st W Waumzsiv1 Sl

% R, 8hTH
MY COMMISSION BXHRES JAN ¢ 200
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REQUEST FOR FULL RECONVEYANCE
{De not record. To be used only when note has been paid.)

T0: TRUSTEE

The undersigned is the legal owner and holder of the Note and al! other indebtedness secured by the withun Dear o
frust. Said Note, together with &ll other indebtsdness secured by this Deed of Trust, has been fully pard and satishea. ang
vou are hereby requested and directed, on payment 16 you of any sums owing to you under the terms of this Deed »f Trust
1o cancs! the hote above mentionea, and ail other evidences »f indebtednass securad by this Deed of Trust together with the
Deed of Trust, and to convey, without warranty, 1o the parties dasignaisd by the terms of this Deed of Trust. gl the estale
aew hald by vou thersunder.

tAail reconvayanca to

STATE OF OREGON | COUNTY OF KLAMATH: ss.

Filed for record at request of Agpen Title & Escrow the 24th L day

of February AD. 192% a 310:32 e’c!n:k_ A M., and duly r;cerdcd}o vol. __ M99

of Mortgages . onPage 6230 .
Linda Smith, County Clerk

FEE $25.00 by Afm’fvfﬁw f‘f&w
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