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STATE OF OREGON,
Countyof ... ... } S
¥ cenify that the within instrument
was received for record on the _.___. day
of oo .

Granior's Nams oid AdGess SPAGE RESERVED cn page
) and/or as fee/file/instru-
/reception No. ._...__._._,

Record of of said County.
Witness my h and scal of County

affixed.

- Milldam Gauong. lTrustes .. _. rom
Ganong. Trustee RECORDER'S USE

8BS Main Streat. ..
—..Rlamath ¥alls, OR_._97860]
. Akini__ Gollection Repartment . . -

THIS TRUST DEED, made this....4 85 .. dayof _ JAUAIY. ... ...
...... Racific Service, . INC.. a Nevada Corporation ... e
B O U O U RUP OO ONOURORORIRRSID: T- €53 15 7 Co I
cAspen Tdtle & Escrow. INC. ... as Trustee, and
..... Wil M.. Ganang.and. Marie E.. Ganeeg. Irustees. of. the ¥William M. Ganong Profin. ... .

Sharin : e e e e e et ee sttt s a e e e . .., as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bardains, selis and conveys to trustee in frust, with power of sale, the property 17

~Klamagth... ... .. .. .. County, Oregon, described as: e
g g SEE LEGAL DESCRIPTION
Lot 13, Block 75, Lots 2 and 3, Block 79, Lot 1o Btotb f foct

4

MARKED EXHIBIT
5 LOt\lé, jock § , Los 27, nan

Biock 97, lots 13 and 14, Block 103 and Lot 33, Block 120, KLAMATH FALLS FGREST ESTATES

HIGHWAY 66 UNIT, PLAT NO. 4, in the County of Klamath, State of Oregon
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or herealter apportaining, and {10 rents, issues and profiis thereef and all fixtures now or hereafter attached te or used in connection with
the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement ol

»¢ FOUR THOUSAND SIX HUNDRED AND EIGHTY AND NO/100--

($4,680.00) - L e .
5 AT . Dollars, with inter~st theruon according to the terms of & promissorv
note of even dstv fherowith, payable tv beneficiary or osder and mads by grantor, the tinal payment of principal and interest hersof, if

not soorer paid, to be due and payable at ma.t}urit,y Of note 49

The dats of maturity of the debt secured by this instrument is the date, stated abaove, on whuch the final instaliprent of the recte
becomes Jue and payable. Shouid the drantor either agree to, attempt tc, or actually sell, convey, or assign all (or any part) of the proo-
erty or ail (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneliciary. then, at ihe
beneficiary's option*, all obligations secured by this instrumont, irrespective of the msturity dates expressed therein or herein, shall Le-
comw immediately due and payeble. Tha execution by grantor of an earniest money agreement®¥ doss not constituls a sale, conveyance of
assignunent.

Ta protoct tho security of this trust deed, grantor sgress:

1. To protect, preserve and maintain the propseiy in good condition and repair; nut do remove or demolish any tuilding or im-
provement thereon; not to commit or parmit any wasie of the property.

2. To complote or restore promptly and ia good and habitable condition any building or improvernont which may be censtructed,
damaged or destcayed thereon, and pay when due all costy incurred therefor,

3. To crmply with all laws, ordinancss, reguletions, covenants conditions and restrictions affecting the property; if the beneficiaiv
s0 requesta, to join in executing such Hnancing statemenis pursuans 1o the Urniform Commercial Code as the bensiiciary may reguire and
‘o pay for fiiing snme in the proper public ofii.e or vifices, 2s well as the cost of &ll lien searches made by liling ol¥icers or searching
aguncies as may be deemed desirable by the bersficiary.

4. To provids and continuoualy mainfain insurance on the buildings now or hervalts: erescred on the property against joss or
darnade by fire and such other harards as the beneliciary may from time to time require, in an amount not less than §insurable
written in companies aceepiable io the bensficiary, with less payabis 10 the latter; ali policies of insurance shall be deliversd to the bens-
ticiary as soon as insured; if the grantor shell lail for any reason to prociire any such insurance and 1o deliver the pulicies to the bereticiar;
at least filtean days prior to the expiration of any policy of insurance now or hersafter placed on the buildings, the bansficiary may pro-
cure the seme at grantor's exponee, The amount collected under any tire or cther insurancs policy may be spplied by beneticiary upon
any indebledness sacured hereby and in such ordor rs beneliciary may detersning, or ar option of bensficiary the entire armount so collecreo .
or any part thezrect, may be roloased to grantor, Such gpplication or release shall not cure or waive any default or notice of defauvlt here-
under o invalidate any act done pursuant ¢o such notice.

5. To keep the proparty fres from construction liens and to pay all taxes, assessments ard other charges that mav be levied o
aaswssed upon or against the propsrty belore any part of such tazes, esscssments sand other charges becowne past dus or delincuent and
promgtly deliver receipts therefor to beneficiary; should the grantor fail fo make payment of any tarss, sssessments, insurance premiums
liens or other charges payvable by grantuc, sither by dirsct payment or by providing beneticiary with funds wik which 10 mske suzch pey
mont, berelictary may, ai its option, mahe payumsnt thereoi, and the amount sc paid. with inssrest ar the rate ser forth in the noie
secured hereby, tudether with the obligations described in paragraphs 6 and 7 of this trust desd, shali ba sdded to and become a parr o’
the debt securad by this trust deed, withour waiver of any rights ariging from breach of any of tle covenants hereot and tor such paymen:s
with inierest as aloresaid, the property horeinbeofore dsscribsd, as well as the grantor, shail be bound to the same sxtent that they are
bound for the pavmant of the obligation herein described, arel all such pavments shail be immediately dise and payable without notice
and the nenpayment thereof shall, at the option of the beneficiary, render &ll sums secured by this trust deed immediateiy due and pav
able and constiruta a hreach of this trust deed.

6. To pay all costa, lees end expensss of this frust including the cost of ditls search as well as the other costs and erpenses of the
trustee incurred in coanection with or in enforcing this obligation and trustes's and uttorney's fees actualiv incurred.

7. To sppear in and defond any action or procesding purporting to atfect the security rights or powers of bensficiary or trustee
and In any suif, action or proceoding in which the beneficiary or trustee may appear, including eny suit for the forsciosure of this deoc
or any suit or action related to this instrument, including but not limited to its validity and/or erforceability, to pay all costs and ex-
penses, including svidence of titie and the bonsticiary’s or trustes's attorney fees; tha amount of attorney fees mertionsd in this pare
graph 7 i ali cases shall be fixed by ths trial court and in the event of an appeal from any rudgment or decree of the rrizi court, grantor
turther agreea 1o pay such sum at the appeliate courst shali adjudge reasonable as the bensliciary's or trustes's attorney fees on such appea!

It is mutually agreed that:

8. In the event that any portion or all cf the properiy shall be teken under the right of eminent domain or condemnation, bers
{iciary shall have the right, if iz so elects, to require that all or any portion of the monies pcy'able as cumpensation for such taking

NGTE: The Trust Dead Aot provides tha! the tustes hersunder must bs althar an altornay, who s 2n active emdsr of the Oregon State Baz 2 bank. trust compeny
o savings snd lean ausovietion authorized i do business under the laws of Qregon or the United States, a Hllo Insurante company autherizse to insure litis o sa!
aragerly of this siate, its subsidiarlas, sifillates, agents or fvanchss, the Untled States or sy sgency thereol, 0r an escstw agant licensed uader DRS §86.505 to 626.585
TWARNING: 12 USC 7012 reguiates and may probin¥ sauesise of s option.

**¥he publisher suggasts thal sush an agresmsst addross the Issue of obleining banefulacy’s consont Ia complaie detall.
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tngirired $pvosy il sxdsonabls couds; expensds andis Hornsy'sdose decessarily paid or incurved by grantor
benaticiary-enudgonlisd: g;r‘;caﬁ{s! QO any 1 hie costs and exy and aittornss’s fees, both

i appoligte cour LY ' ; Heiary:dnsuch geoceedings, and-the balance applied upon the fmfobted-
.secuced horebyy and i XD to take sch actions and wich instr as shall bs necessary
btaining such atlon, promp rquost,

9. At any tims and froat fithe fo. $ims pon writhen reqiesi of bensficiary, payawnt of it fees and presentation of this doed and
the note Jor endorsement (in cage of fuil reconveyances, for cancellation), without atfecting tho liability of any persun for the payment of
the i.debtedness, trustes may (a) consent to the making of eny map or pla =f the properiy; {. b) join in granting sny cssemmnt or creat-
ing any resiciction thereon; {¢) join in amy subordination or other agreement affecting this deed or the lien or charge thereof: 7d)
raconvey, without warranty, all or any part of the property. The grantes in any reconveyance may be described as the “perscn or persons
legaliy entitled vhereto,” and the recitals therein of any matters or facts shall be corchssive proci of the truthheiness thersot. Trustee's
lees for any of the ssrvices mentionsd in this paragraph skall be not less than §5.

19. Upen eny deiault by grantor hersunder, beneficiary may st any time without notics, either in persen, by agent or by a rece ver
to be appointed by & court, and without regard to the edequacy of any sscurity for the indebtednass hereby socured, enter upon and 1ake
possession of the property or any pari thereof, in its own name sue or otherwize coliect the rents, issuer and profits, indJuding those past
due and unpaid, and apply the same, less costs and sxpenses of operation and collection, inciuding reasonable attorne;'s fees upor. ans
indebtedness secured hereby, and in such ordar as beneliciary may determine.

i1, The entering upon and ¢aking possession of the property, the callection of such rents, issues and protiis, or the proceeds of iire
and other insurance policies or compensation or awards for any taking or damags of the preperty, and the application or release therec' as
aforesaid, shall not cure or waive any default or notice of defauli hereunder or invaiidate any act done pursuant o such noirce.

1. Upon deiault by grantor in payment of any indebtedness sscured hereby or in grantor’s peclormance of any agreement hereunder, time
being of the ssseace with raspect to such payment andfor performance, the bensticiary may deciare ali sums secured hereby immedisiely
due and payable. {n such an event the bensficiary may olect to procead to foreciose this trust deed in equity as a mortgage or direct the
rrustee to forecioss this trust deed by advertisoment and sale, or may cirect the trustee to pursue any othec right or emedy, either ar
iaw or in equiry, which the bensliciary may have. In the svont the beneficiary elects to lorscloss by advertisernent and sale. the bene-
ficiary or the trustse shail exectite and causs (o be recorded s written notice of detsult and electior to sell the property to satisty the obliga-
tion secursd hereby whersupon the trustee shall tix the time and placa of sele, give notice thereol as then required by law and proceed
ro forecivse rhis frust deed in the manner provided in ORS 86.735 in 86,795,

LY. After the trustes has cemunenced foreclosure by advertisement and sale and at eny ciowe prior to 5 days belors the date the
trustee conducts the sale, the grantor or any other person so priviieged by ORS 36 733, mav cure the default or defauits. 11 the defouis
censists of a failure to pay, when due, sums socured by the tiust deed, ths defawi! tnay be cwred by paying the entire amount due atr the
ume of the cure other than such portion as would not then be due had nc deisu't soxzerred. Ary other defsuit that is capable of being
cured may bs cured By tondering the periormance required under the cbligation ur trust doed In any cass, in additior io curing the de-
fault or detauits. the persin effscting the cure shall pay to the bensficiery ail costs and expenses actually incurred in enforc:ng
tie ubligation uf the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by Jaw.

4. Otherwise, the sale shall ve held on the date and at the iime and place designated in the notice of salv or the time 1o which
the ssie may be postponed as provided by law, The trustee may sell the property either in ane parcei or in separate parcels and shaill seil
the parcel or parcels at auction to the highest bidder for cash, payabie at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, éxpress or implied. The recitals in the
deed of any matters of iact ahail be conclusive procf of the truthfuiness rhereof. Any person. excluding the trustee, but including the
granror and beneficiary, tnay purchase até the sale.

15. When trustee sells pursuant to the powers provided hersin, trustes shali apply the proseeds of saie to payment of (1) the e
penzes of ale, inciuding the compensation of the trustse and a reasonable chargs by trustoe's sttorney, (2) to the ohiigatinn secured by
the trust deed, 73) to ali parsons having recorded liens subssquent to the interest of the trustee in the trust deed &s their interests may
appesr in the oider of their prierity and {4) the surplus, if any, to the grantor or 1o any SuUCCassof in interest sntitled 1o such surpivs.

16, Beneficiarv may from time fo time appoint a successor or successors to anv frustee named herein or to BIY SUCCESSOr Irutree
appuinted hereunder. Upon such appointment, and without conveyance io the successor trustee, the latter shail be vesred with ali fitie
powers and duties conferred upon anv trustee hersin named or appointed heceunder. Each such appointment and substirution shall be
made by wrirten instrument executed by heneficiary, which, when recorded in the morrgage rececds of the count: or counties in which the
property 1s situated, shall be conclusive proof of proper appointment of the successo: trustee.

17. Trusree accopts -his wrust when this deed, duly exscuted and acknowledged. is made ¢ public iecord as provided by law  Trusree
1s mot obiigated to notify any party heretu of pending sale under any other deed of trust or of any action or proceed.ng in which grantar,
beneficiary or trustee shall be a party unless such acticn or proceeding i3 brought by irustes.

The drantor covenanis and agrees to and with the beneliciary and the bereficiary's sucosssor in inferes: that the gsrantos (s lawiall.
seized 11 fee simple of tho real property and has a valid, unencumbered :ifle thereto. exceps us may be set forth in an addendum or exihit
atrached hereto, and that the grantor will warrant and forever defend the same against 2il persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between thermn, beneficiary may purchass insurance at grantor's expensc to protect bhene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. if the collateral becomes damaged
the coverage purchased by beneficiary may not pay any claim made by or against gramor. Grantor mayv later cancel
the coverage by providing evidence that dgrantor has obtained property coverage slsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which (Sst mav be added to grantor's contract or
loan balance. I} it is so added, the interest rate on the underlying contract or loan will apply to it. The effecrive dats
of coverage ray be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage
The coverage beneficiary purchsses msy be considerably more expensive than insurance grantor might otherwise

btain alone and may not satisfy any need for nroperty damage coverggq cr any mandatory liability insurance re-
quirements imposed by applicable law. Ve

The grantor warrants thai the proceeds of the loen regpresented by rheﬂ/aéove descriped note and this trust deed are

(a.% primarily for granior’s personal, family or household purpoeses (sag’ Important

(b) ‘fur an organization. or {even if graator is a natural porson) are ffor business or

This Jeed applies to, inures fo the benefit of and binds ali parties ferato, 2‘{33 3 isees, administrators, execurcrs
persenal representatives, suscessors and assigns. The fern: benaliciary shafl mean the e 3
securcd hereby, whether or not named as a bensticiary herein. J {

In construing this trust deed. it is understood thzt the grantor, trfstee and/on bé : 2 TTiD
it the context so requires, the singular ghail be taken ro mean and 7 do the plura, 1 g gs etV all granuaatical changes shail be
iohs Trdividuals

IN WITNESS WHEREOQF, the grantor has executed, this instru day and year first above written.

* IMPORTANT NQTICE: Dolots, by Lining oul, whichever warranty {a} or (b} is ;!
not applicable; if warminty {u} iz epplicable and the beneficiary is e craditor

as such werd is defined in the Truth-in-lendi Act and Regulati 2, the

kenoficiary MUST comply with the Act and RegulasHen by ki guived

disclasures; for this purpose ute Stovens-Ness Fenn No. 1219, or squivalant,

if complicnes with the Act s not required, disvegard this naotico,

STATE OF OREGON,County of ... > ... .. ...t .. )ss.
T'his instrument was acknowledged before me on

REQIUESY FOR FULL PECORVEYANLE [To be usad only when obligsticns hove boen poid.}

TO: . RSP e e e i, Trustes

The undersigned is ths legal owuer and holder of all indebtedness sscured by the faregoing trust deed. All sums secured by the trust
deed have been fully paid and satizsfiod. You Sereby are divected, on pavment fo you of any swoes owing to you under the terms of ths
taist deed of pursusnt fo te fo } all swid of indebied secured By the trust desd (which ere delivered vo you herewith
fogether with the rrust deed) and fo feconvey, without wazravty, to the parties designated by the éterms of the trust deed the esiste now

hold by you under iho same. Mail reconveyance and documents to ... . .. e .

DATED: . . 19

Do wai lotaaf dasifby this Trust Deed O THE NO wupigh if secures. ¢

Batiyiriudi o delverdld ro the'trushea for cineelitlon Ksire v
reconveysonee will ba mads,

_-_‘%._._. [ SV




EXRIBYIYT "at

Lot 13, Block 75, Lots 2 and 3, Block 79, Lot i, Block 81,

Lot 16, Block 86, Lot 27, Block 97, Lots 13 and 14, Block
1083, and Lot 33, Block 120, ELAMATH FALLS PQREST ESTATES
HIGHWAY 66 UNIT, PLAT NO. 4, in the Couniy of Klamath,
tate of Oregon.
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E¥HIBLT “B® TO TRUST DEED - 6243
PARTIAL RELEASE PROVISION TO BE
ATTACHED TO TRUST DEED

THE BENEFICIARY WILL CAUSE TO BE ISSUED FROM THE LIEN COR CHARGE
HERECF, A PARTIAIL RECONVEYANCE OF ANY LOT OR LOTS LEGALLY
DESCRIBED HEREIN UPCON DPAYMENT OF THE SUM OF $800.00 FOR EACH
LOT 30 RE-CONVEYED, PROVIDED, THE NOTE SECURED BY THIS TRUST
DEED IS PAID CURRENT AND NCT IN DEFAULT. ALL SOSTSFCR SUCH

PARTIAL RECONVEYANCES WILL BE THE RESPONSIBILITY OF THE CRANTOR
HEREIN.

STATE OF QREGON : COUNTY OF KLAMATI: 5.

3 24

Filed for record at request of Aspen Title & Escrow the 24¢th -

of _February AD, 1829 a_10:33 o'clock A M., and duly recorded in Vol. ___M99
f Mortgages onPage _ 6240

Linda Smith. Coumy Clerk

ks . ;
FEE $25.00 by f{n&i}&/w f{M?




