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STATE OF OREGON,
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for record cn the .. ..
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Record of _._.__.____....gf said County.
; T Witness my hand aad of County
c&;:@ﬁow‘. ] . b affixed.
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By

THIS TRUST DEED, made this dsyof ..18RYETY ... .

e anaie

VT "o Newada CompOTaLion . L asGrantor,
Agpen Title & Escrow, Inc,

... 85 Trusree, and

Candrew AL Pavterson
WITNESSETH:
Grantor irrevocahbly grants, bargains, sells and conveys fo {rustee in trust, with power of sale, the property in
_Rlamath oo County, Oregon, described as:

Lot &, Block 78, Lot 25, Block 128, Lot 3, Block 98 and Lot 15, Block 86, KLAMATH
FALLS FOREST ESTATES HIGHWAY 66 UNIT, PLAT NO. 4, in the County of Klamath, State of

Oregon. CODE 36 MAP 3711-15A0 TL 3600
CODE 36 MAP 3711-2340 TL 3600
CODE 36 MAP 3711-2740 TL 4800
CODE 36 MAP 3811- 1AO TL 3800

SEE PARTIAL REDEASE PROVISION M ED EXH. "a" am HE ;
fogather with all ;nd ingular ihe R,’ ¥umd,’k Q ts ;Ang §§p]ujrt&%3\n§e£ %nIdII;H ofher r ﬁt?ﬂgyggg b'é’.%@zﬁgéz in amywise now
ar hereafter appertaining, and the rents, issuss and profits thereo! and all {iztures now or herezfrer attached to or used in commction with
the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of csch agreerpent of grartor herein contsined and payment of the sum

of TWQO THOUSAND ELGHTY .AND NO/100-- . e e - -
—— T ($2:080-0‘)) Daollass. with interest thoreon according 2o the terms of & promissory
note of even date hsrawith, payable fo bapaficiary or order and made by granror, the final payment of principal and interest herecf, it

nat sooner paid, to be dun and payable 8L MELUTILY of note 19 L.

The date of maturity of the dobe secured by this instrumeat js the date, slated abeove, on which the final mnstaliment of the neote
becomes due and psyable. Should the grantor sither agrese to, sttempt fo, or actually sell, canvey, or assign ali {or any part) ! the prop-
erty or aii (or any part) of grantor's interest in it withous lirst obtaining the written consent or approval of the beneficiary . then. ar the
bensficiary's option®, all cbligations secured by this instrumeni, irrespective of the maturity dates expressed therein, or here.n, shail be-
come immediately dus and payeble. Tha exscution by grantor of an earnest money gfreoment™* does not coastitute a sale, comeysn e of
assigrnient.

To protect the sscucity of this trust deed, grantor agrees:

1. To protect, pressrve and masintsin the property in good condition and repair; not to iremove of demoush any building or im
provamant therson; not to commit or permit eny wasts of the property.

2, To complete vr restors prompily and in good and habitable condition any building or improvement which smay bs constructed.
damaged o destroved thereon, and pay when dus all costs incusred theeafor.

3. To comply with all laws, vrdinancss, regulations, covenants, conditions and reatrictions affecting the property . it the beneliciary
so requesrs, to join in executing such financing viatements pursuant to the Uniform Commaercial Code az the beneficiary may require and
to pay for liling tams in the proper pubiic office or oifices, as well &s the cost of ail lien searches made by filing ofticers or searching
agencios as may be deemed desirablo by the bonsficiary.

4. To provide and continuously maintain insurance on the buildings now or herrafter erected on the property asgamnst loss or
damage by fire and such other hazards as the beneliciary may irom time to time require, in an amount ot iess than ginsurable value
written in compunion acceptsble to the beneliciary, with loss payable to the latter; all policies of insurance sheil he deiivered to the bene-
liciary s soon as insured; if the grantor shall fail for any resson to procure any such ingurance and to deliver the pelicies to the hensiiciary
at Jeasr filtssn duys prior to the sxpiration of any pelicy of insurance now or hereaftar pisced on the buildings, the beneficiary may pro-
cure the same at grantor's expenge. The amount collscied undes any lire or other insuranico policy may be applied by beneficiary upon
any indebtcdness sscured heroby and in auch order es beneliciary may dstermine, or at option of beneliciary ifis estite arount so collecred,
or any part therect, may be relsased to drantor. Such application or rolease shali not cure o waive amy defsulr or notice of defaait hero-
under or invalidste atiy act done purseant {o such notica.

5. To keep the property fres from constrection liens and to pay all texes, assessments and other charges tha: may be Jevied or
nasessed upen o against the propsrty before any part of such taxes, assessments and other charges become past dus or g@elinguent and
promprly deliver receipts therefor to beneticiary; should the grantor tail to maka payment of any faxes assessments, INSUr&NCe preTuUms.
liens or other charges payable by granter, either by direet payment or by providing beneliciary with tunds with which rc make suck, pay-
cient, beneficiary may, at its option, make paypwent thereol, and the smount so paid, with interest at the rare set forth yn rhe nors
socured hersby, together with the obligations described in peragraphs & and 7 of thig trust deed, shail be added to end hecowme & parr ol
the dobt secuned by this truet deed, without waivar of eny rights sriging from breach of any of the covenants hereof snd for such payments,
with interest as aloresaid, the pruperty hereinbetors described, as weli as the grantor, shall be bourd to the samee =3tent rhat they are
Bound for the payment of the obligation hersin described, and all such payments shall be immmediately due and payable without notice.
and the ronpaymaent thersot shall, ¢ tho option of the beneficiary, rendor &/l sums socured by this trusr deed :mmediately dus and pey-
able and constituts a breach of this trust deed.

6. To pay ail cosis. $oes and expenses of this frust including the coss of ritle search as well as the othe: costs and espenses of rha
trustes incurrad in connaction with or in snforcing this obligation and frustee's and attorney's faes ectually incurred.

To aps in and defend any or procseding purpocting to sffoct the security rights ar powers of beneliciery or trustes;
and in any suit, action or procesding in which the beneficiary or trustea msy sppear, including any suit for the foreclosure of this desed
or any suit or action relatsd to this instroeent, including but not tipvited to its validity and/or enlorcestslitv, to pay &l cos?z and ex-
penses, including evidence of title mnd the bensficiary's or trusies’s sttorney fsex; tho amount of attorrey fees mentioned 1n this para-
graph 7 in all cases shall be fixed by the trial court ard in the svent of an appesl from any judgment or decroa of the trial cour?, granter
farther agress to pay such sum st the sppsllate court shall ad judgs ressonable a8 the beneficiary's or trusiee’s arternev fees on such appeal.

it is mutually agrsed that:

3. In the event that any portion or all of she property shall be taksa under the right of eminen: domain or condemnation. heoe-
wiciary shall have the right, if it 30 elects, to roquire theet ail or any portion of the nonies payable as campensation for such taking.

MOTE. The Tust Dacd Act provides (hal the trustse horsunder must be sither an akemey, whe ks an active membar of the Oregon State Bar. a bank, bust company
ar savings and ioen sssuciation aulhorized to fo businesa under the laws of dragan or the Unlled States, 2 tite Incurance company authorized to lesuro Htle to real
propaity of this sists, ite subsidissins, siflilates, agants or branches, the United telze o any agensy theresl, o7 an sserow sgant freanzad uader ORS ESE.508 tn 688588
“WARNING: 12 USD 1704-? ~cguistes and may prehibit exarsite of this Cotion,

*~The pablishar supgesis that such o6 agresinent address the issue of obteinkeg bensticiary's contant in complel detall.

..., as Beneficiary,
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which ade in ezcess of #hs : é%&%&ﬁ@ix@ﬁ&:&%&ﬁo:ﬁﬁ?@%@ﬁé&swﬂy paid o incurred by grantor
imeack p'zwv&inés,,,sﬁaﬁ pies By reasanable costs and expensos and attorney’s fees, boti
in ke trisl and appsliates 1 clly.peid axincurredy ticiaryinsuch pr edings, snd:thebhalence applied upon.the indebied-
siess nectred Rareby: and dranior agrent;: R SXpInses: takorsuchagtions and; exed te such inst as sholl be necsssary
in obeaining such compensation, promes - &

5. Af any time and § time fo Hme-upoR et of bonoticiary, parmont of its fess and prassnistion of this Jeed and
the note jor endocssment (in case of 2 ilation), without alfecting the liability of any person for the payment of
the indebtedness, trustes mI8Y (2) consent fo the maki mag or plat of the property; (b) join ic granting eny easement of creai-
ing eny restriction thereon; {c) join in any subordination of other agresment atfecting this deed of the lien os charge thereot: {dJ
reconvey, without warranty, all or sny part of the proparty. The grenteo in any reconveyense may he described as the ‘' porson or persans
legally »ntitled thnreto,” and tho recitals therein of any matters or facis shall be canclusive proot of the truthtulness thereof. Trustess
foey tor any of the sorvices mentionsd in this paragraph shall be nat less than £5.

10. Upon any default by grantor hereurider, benefiviary may Bt afy time without noticn, either in persomn, by agent ur by a receiver
to be appointed by s court, and withcut redard 1o the adequacy of any socurity for the indebtedness hereby secured, enter upod and iake
posssssion of the property of any part thareof, in its own name sue or otherwise colisct the rents, issues and profifs, inciuding those pest
due and unpaid. and apply the sams, legs costa and expenses of operation and colisction, inciuding reasonsble attorney’s ises upon any
irdebtedness sscured hsreby, and in wich order 83 hansticiary may detarmine.

11. The entering upon and taking pessassion of the property, the collection of eych rents, issues ard profits. or the proceeds of fire
and other insurance palicies of sompensation or awards for any taking or damage of the property, and tive appiicanon or release thersoi a3
uloresaid, shall nov cure of waive any dsfault of notice of default hereunder or invalidate aoy act dome pursezant (o suel: ~otice.

12, Upondsaiauit by drantor in: paym.sntol any indebtedness secured hereby or in grantor's parformancs of any agreement herev nder, tine
being of the wssence with respect to such payment andlor performance. the bsneficiary may daclare all sums secured hesebv immedietely
duye and pavsble In such an event the bsnsficiary may alece to proceed to toreclcse this grust deed in equity 88 & moripage or direct the
crustee to foracies? shis trust deed by sdvertisement and sale, or may direct the trusiee to pursue any other right or remedy . either at
faw or in equity. which the beneficisty may have. In the ovent the beneliciary slects to foreclose DY advertisemen: and szle. the bene-
ticiary or the trustes ghali execute and cause to be recorded a written notice of detault and election to sell the praparty 1o satisfy the obliga-
tion secured hereby whereupori the trustse shall tix the time and place of sale, give notice thereof as then required by law and proceed
to torecicss this trust deed in the meaner provided in ORS 86.735 to 86.795.

13. Alter the trustee has comunenced loreclosure by advertisement and saie, and at any sime prior to 5 davs beiore the darte the
teustee conducts the sals, the grentor or any other person so privileged by ORS 86.753, may ouro the defguit ar defsualrs. 14 the delault
consists uf 8 failure tc pay, when die, sums sscured by the érust deed, the defaxdt may be cured by paying the entire amount due at the
time of the curs other than such portion ag would not then be due had no default oucurred. Any other default thet is capable of being
cured may be cured by tende:ing the periormance required undec the obligation or trust deed. In any case, in sddition to curing rhe de-
fanlt or defauits, the person aftscting the cure shall pay to the boneliciary &l ! mses actually incurred in enforcing
the oblipaticn of the trus? desd togather with trustes’s ard attorney's feas not axceeding the amounts provided by lew.

14, Otherwise, the wnls shali bs held on sho date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by jaw., The trustes may esll the property sither in one parcel or in separate parcels and shall ssll
tha parcel or parceis at auction to the highest bidder for cash, paysble at the time of sale. Trustee shall deliver to the purchaser Ifx Jued
in forin as roquirad by law convaying the propasty SO seld, but without eny covenant of WaIranty, express or implied. The recitals 1n the
deed of any msefters of tact shall be conciusive proot of the truthivirness therenl, Ay pErse exciuding the trustes, but inciuding the
graator and beneaticiary. may purchass at the sale.

15, When trustee seils pursuant to the powers provided Aerein, crastes sha zpedy the proceeds of sale to payment cf (1) the o1-
punges of sale. including ths compensation of the trustes and a reasonshiz chaege by reuutes's attaraoy, (2) to the chligation secured by
the trust deed. (3) to all parsons hsving recorded ifens subsogusnt 12 the interest of the trustes i the trust deed as therr interests na’
appear in the order of theis oriority and (4) the surplus. it any, to the grantor or 10 aay srccessor in inrerest entitled to such surphis

16. Renciiciary may from time (o tima appoint a successor or successors to gny trusted named herein or to any suUCCeSsOr frustee
appornted hereunder. Upon such eppointment, and without conveyance 10 the suceessor Irusree, the latter shall be vested with ali ttle
powers and duties conterred upon any [rusiss herein named or appointed hereunder. Each such appuintment and substitution shall be
made by writien iastrummnt oxecuied by beneficiary, which, when recorded in the mortgage records of the county o counties in which rhe
properiv s situated, shall be conciusive proof of proper appointment of the successor trusted.

17, Teustee accepls this trust when this dead, duly executed and acknowledged, is made 2 pubiic record as pravided by law Tiustee
is 1ot obiigated to notily any party herato ot pending eale under any other deed of trust or of any action of proceeding in which groasot,
beneticiary of trustee shall be a party unlsss such action of proceeding is brought by trustes.

The grantor covenants and agrees to and with the baneticiary ard the beneficiaty’s successor i1 interest that the grantor s la- fully
ssized in foe simple of the real propet(y and bas a valid, unencumbared title thereio. sxcept as may be set jorth in sn edderdum of exhibit
attached hereto, and that the grantor \\a'ill wasrant and ferever defend the same agoinst all porsons whomseever

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con

tsract or foan agreement between \them. beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, Hut need not, also protect grantor's interest. If the colflateral becomes damaged.
the coverage purchased by beneficiary may not pay any claim made by or sgainst grantor. Grantor may jater <ardel
the coverage by providing evidence that grantor has ohtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by bensficiary, which cost may be added to grantor's contract of
loan balance. [f it is 8O added, the interest rate on the underlying contract or Joan will epply to it. The effect:ve date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of co erafe
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage mandatory liability insurart:e re-
quirements imposed by applicabie law.

The grantor warranis ¢hat the procseds of the loan ropresented by the above eacribed nbte and this truat deed are

Ca)* primarily tor grantor’s personal, family or housshold purposed (see [mpdriant Noticelbslow).

{b) fior an orgam'saticn, or (even it grantor is a natural person) are for by aingSy rcial purposes.

Tlis deed applies ta, inures to the benetit of and binds all parties hereid, thdir hoirs. toes, devisses, adminigiraiors. EAPCUTOTS.
personal ropresentatives, SUCCEESLIS and axsigns. The term beneficiary shall meﬁn thei hotder and jowner. including pledgee of the (cntracs
secured hereby. whether or oot named as a paneliciary herein. A

In conatruing this trust deed, it is understood that the grantor, drust orpg 12 ay each be more than one persen that
if the context 80 roquires, the singular shall be taken to mean and includs fthe plura ARedat g i drapusmtical changes <hali be
mads, aesuavd and implied to make the provisiuna hersot apply equally bk tal 3 1

IN WITNESS w HEREOF, the grantor has executed tJus instrumg
* JPAPORTANT NOTICE: Daleta, by lining 2ul, whichsver warranty {a) ot {B} is
noi applicable; 1§ warranty {a} is applicable and the beneficiary 3 @ craditor
as such werd is defined the Truth-in-lensing Act ard Regelniton Z, the
beneficlary MUST comply with the Act and Reguiotien by i quired
disclosures; for this purpose e Stevens-blass Form No. 1319, o sguivalent.
f romptlignce with the Act is not roquired, disregard this notice.

STATE OF OREGON, County of
T his instrument was acknowle

_This };"V‘Yﬁ"”"""”""";;;Li‘,;;;;;zedg;; fefore mo o - o
SAM ABRA%..“} .,...,.,.EM: -, ” AU TR
OMM...1 178463 i oY OY /1 Ry A
b nOTARY Puggccgg REIA
] ORAN
\ay Tem EX9. sarch 18, 2_002.,,%

ry Public for Orego w}iﬂi’“’

RECIUEST FOR FULL RECOMVEYANGE (To bs csad saly when obligatiens have been poid.}

TO: . . e e s s Truatee

The undersigned is the iodal owner end holder of all indebtedness ascursd by the foregoing trust deod. All sums sscured By the trust
desd have bean fully paid and. catistiad. You hereby are dirscted, on payment to you of any sums owing fo you under the terms of the
erpst dend oc pursusnt 1o statute, T copcel-all-evidaoes of indobtadness secursd by the trust deed {which are deliverod to you herewiill
together with the trust doed) mnd to reconvay, withou? warranty, to the parties designated by the terms of the trust deed the wstate ncw

hold by yuu undsr the same. Pail coconveyance and documents to .

DATED: . RSO SR

05 nisk i'o;s"q{,&srroy‘:b‘!s Trugt Doed OR TeE NOTE which it secures.
ook mki b'o‘vcﬁkigeve@fo tha trusies for censeliistion kafore
rEQOnVEYanse wil!“be made. N

e e e e e e e e T U
o ————— pasioam 4_,___;._.._,.‘____—__._,___.__._,«.,___.—W T




 EXHIBIT "A" TO TRUST DEED
PARTTAL RELEASE PROVISION TO BE
ATTACHED TO TRUST DEED

THE BENEFICIARY WILL CAUSE TO BE ISSUED FROM THE LTIEN OR CHARGE
HEREOF, A PARTIAL RECONVEYANCE OF ANY 1,07 OR LOTS LEGALLY
DESCRIBED HEREIN UPON PBYMENT CF THE SUM OF 5800.00 FOR EACH
10T SC RE-CONVEYED, PROVIDED, THE NOTE SECURED BY THIS TRUST
DEED 18 PAID CURRENT AND NOT IN DEFAULT. ALL COTS FOR SUCH
FARTIAL RECONVEYANCES WILL BE THE RESPONSIBILITY OF THE GRANTCR
HEREIN. )

o

STATE OF OREGON © COUNTY OF KLAMATH: s&,
the _ 25th day

Filed for recond at request of _ A{Eﬁ}éﬁle & Escrow =
of Februsary. _ AD.1399 =& 10:33  _oclock M%%

of Mortgages

Lindz Smith, County Clerh

FEE  $20.00 byq§;zzza P




