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TRUST DEED STATE OF OREGON,
County of j’ ss
I ceriify that the within instrument
.E.T., INC., a Fevada Corporation : was received for record on the . . day
of o 15t
oo O'clock M., and recorded in
/reel/volume No. .. __._.__.._ onpage

_ William R, Addington SPACE RESERVED

o e A, FOR and/or as fee/file/mstr-
Mariene T. Addington RECORDER'S USE '

p/recaption No. ... ...,
Ve Rama.ard A : . o ._... of said County.

oadling, returnrty (Nesie, Adaress, Ziq): d 2nd seal of County

reet

Attn:.

THIS TRUST DEED, mads this ... 2188 r 1999 berween
. BeE.T.,. INC.. a Nevads Corpexation

e e e are e e . i ., as Granto?,
EscroW, Ihc: o o ., as Trustes, and

dington and Mariene T. Addington, with full of survivorship
[FE U , as Beneficiary,
WITNESSETH:
Grantor irrevocebly grants, bargains, sells and conveys to trusiee in frust, with power of sale, the property Ifi
_Klamath . ... County, Oregon, described as:

Lots 24, 25 and 26, Block 121, Lot 2, Block 130, and Lot 5, Block 131, KLAMATH FA.LS
FOREST ESTATES HIGHWAY 66 OUNIT, PLAT RO. 4, in the County of Klamarh, State of Oregern.
CODE 36 MAP 3811~11B5 7L 4300
CODE 36 MAP 3811-11B0 TL 4808
CODE 36 MAP 3811-1140 TL 5400 SEF PARTIAL RELEASE PROVISION MARKED
CODE 36 AP 3811- 100 TL 200 EXHIBIT "A" ATTACHED HERETO
CODE 36 MAP 3811- 1DO TL 2400

together with all and singular thy & ta, heradit. ¢s and appurtenances ang all other rights thereunto belonging or in anyw:se now
or horeaiter appertsining, and the remus, issues and protits thoreat and all fixtures now or hersalrer attached fo or used in connection with
the property.

POR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor herein contained and payment ol the sum

of THO THOUSAND SIX HUNDRED AND. 00/10Q-rmmmmwmwmssrmsmsmo o
. w—-—-ﬂ-—w-—‘ﬂv-;-.e-—.?-v.("sz ,.60(),. OQ,}-.-.—mr:v———.--—--—--—---.-~Do.‘iafs, with interest thereon evcording ¢o the terms of & promissory
sote of cven dute herawith, payable to bensficiary or order and meds by grentor, the tinzl payment of principal and fntecest hersof, if

rot sooner pwid, to be dus and payable at.maturity of note ,J9

The date of maturity cf the debt secured by this insirument is the dste, stated above, cn which the finai instailment of the roie
becomes due and payabie. Should the grantor either agree to, attempt to. or actually seil, convey, or assign aii (or any part) of «he prop-
arty or afl (or any part) of grantor's interest in it without tirst obtaining the written consent ur approval of the bensficiary then. &t rhe
beneticiary's option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or herewn, Whali -
comne immediately due and payable, The execution by grantor of an earnest money ggresment** does not constitutr & saic. conierance of
assigsument

To protect the security of this trust deod, grantor agreos:

1. To protect, preserve and maintein the property in good condition and repais; not te remmve or demolish any building or :r-
provemant therean; not to toramid or perrnit aay wasta of the praperty.

2. To complete or restare promptly and in good and habitable condition ary building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due ali costs incurred tharefor.

3. To cornply with all laws, ordinances, raguiations, covenants, conditions and resirictions affecting the property: 1f the beneficiary
90 requests, to jo n irc executing such tinancing staternsnts pursuant ic the Unitorm Commercial Code as the beneficiary may require and
to pay tor liling wame in the proper public office or oifices, as well as the cost of all lien searches mede by tiling officers or sesrching
agencies as may be desmed desireble by the baneticiary.

1. To provide and continucusly tnaintain irsurasice on ths Bbuildings now or hernafter erected on the property against ioss or
darnage by fire and such other hezards as the bansliviary may from time to tizee raguire, in an zmount not less than § insurable value
written in companiss accaptable to the bsneticiary, with loss payadble to the latter; &l policies of insurance snall be deiivered to the
t-ciary as scon as insired; if the grantor shall fail for any reason to procure any such insurence and to deliver the policies to the be
at least tilteen days prios to the sxpiration of any policy of inarance now er heresfrer piaced os the busldings, the beneficrary
cure the same at geantor's expense, The amount collected undar any fire or other insurapce poiicy may be appiied by b ficiary upon
any indebtedness securcd hereby and in such order ss bensticiary may determirnie, or 3t epticn of beneficiary the entire amount so
or sny part thereof, may he relsased to grantor, Such application ot releass shall not cure or waive any default o notive of default here-
under or invalidate any sct done pursuant (o such notice.

5. To keep the property lree iromi corstruction lions and fo pay all taxes, assessments and other charges that may be levied of
assessed upon or against the property belore any part of such “axes, assessments and other charges becoms past due or deiirruznt and
promptly deliver receipts therefor to bensficiary, should ths grantor fail o make payment o} ARy taxes. BsSeSSMents. (NIrANCe PfeMiUMmS,
lions or uther charges payable by grantor, either by dirsct paymet:t or by providing beneficiesy with funds with which to meke such pay-
ment, beneticiary may, af its option, make payment theveol, and the emount so peid, with inrerest at the rate set locth in the note
socured hershy, together with the cobligations describaed in paragraphs § and 7 of thie tmust deed, shall be added to and become a pairt of
the debt secured by this ¢rust deed, without waiver of any rights arising from bresch of any of the zovenants hereo! and lor suck psyments,
with inierest as aforssaid. the property hereinbelors described, as well as the granfoc, shail be bound o the same =ifert that they are
bound for the paymani of the obligation harein describsd, and all such payments shail bs immediately due and payable withcu: potice,
and the nonpavment thereof shail, at the option of the beneliciary, render 8!l sums sacured by thisg trust deed rmmediatrly due and vay-
abls and constituts a breach of this trust desd.

5. To pay all costs. fess und expenses of this trust including the cost of tile search as weil &8s the orther costs and espenzes of the
crustee incurred in connection with or in snfcrcing this obligation and trustea's and attaorney’s fees actaally incurred.

7. To appear in end dsiend any action or proceeding purporting to aifect the security -ighfs or powers cf beneliciary oc trusios,
and in any suif, action or precseding in which the beneficiary or trustee may appsar, including any suit for the foreciosurs of this desd
or any suit or acticn raluied to this instrument, inctuding but rot iimited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidenos of title ard the bsneiiciary’s e trustea’'s attorney foes; the amount of atrorney fers mentioned In s para
graph 7 mn 2l cases shull 5o Fred by tha trial court ard in the cven! of an appeal from any judgment or decree of the trial cart, grojior
turther apress to pay such sura ar the appellate courc shall adpudge yaasanadle as the berwiicarv's or trestee’s atturney fees on such appesi

It is mutually agesed thai.

8. In the event that any portion or all of ths propoerty shali be taksn urmder the right of emirent demuain or condemnatian. Bere-
ticiary shail have the righi, ik it sa slacts, to raquire that all or any portion of the monies payable &s compensation for such taking.

ROTE. The Tust Used Aut prnvddes that the trustao hareunder must b aithgr sn attorasy, whe Is an sctive member of the Oragon State Bar. 2 bank, tust nompany
ar savings and loen association suthorlsd i do busingss uader Bw lews of Oregen or the Unlied States, o tilie inguruncs company authorzed to Insuss Yde o real
grogerty of this state, is suhsidarias, atfiliates, apents oF branches, the United States or any aganey thereed, or en essrew agent llcensed yader ORS BERSU5 b 636.588
SWARKING: 12 USC 1701)-3 rsguluise snd may prohlbi exemiss of thls eption.

epreament edrass the issus of obleining beseliisy's
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which are in of the ai e i tg-way all ; 2 Hnd wtiornsy's fess netsssarily paid or incurred by grantar
in-such proceedings, aball bi-paid:tes benoticiary and applied by it dirst upon any reasonable casts and expenses snd attorney’s fees, botk
in the trial and MHaie courts, nace iy paid.os. insurgpd by bepeticiary. inzuch proceedings, and the bal plisd upon the indebted-
ness secured heroby; snd Geantor. sgreas, at dfs own expsase, (o sake.such-actions snd exscute such instr as shall be necessary
in obtaining such compensation, promptly. upen bepoticlpey’s reguast.

S. A¢ any time and lrom #igws fo fime upon weitten request of benskiciary, payment of ite lees and presentation of this deed and
the note for endorsement (in cass of full gyancas, for liation), without aifeciing tho lisbility of eny person for the payment of
the indebredness, trustee may {a) consent fo the meking of any map or plat of the property; (b} join in granfing 2oy asserment of cresf-
ing any reatiiction thereon: {¢) join in any subordination or othe: agresment allscting this dsed or the lien or charge therral: (J)
retonvey, without wasranty, all or any part of tho property. The grantes in any reconveyance may be described sa the Y DerSGT (o peTECRT
legally entitled thsreto,” and the recitals therein of any matters or facts shall ba conclugive proct of the truthiuiness thereoi. Tristee's
teos tor any of the services mentioned in this paragraph zhall be not less than 85.

18. {/pon any default by grantor kersunder, bensficiary may a¢ any time without notice, sither in person, by agent or by & receiver
to be appointed by a court. and witheut regard to the adequacy ~I any security los the indebtednsss hereby secured, enter upon and take
possssaion of the progerty or any part thersol, in its own name sue ar otherwise collect the rems, 1ssues end profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation snd collection, indduding reasonable attorn:'s fees upen any
indebtedness secured hereby, and in such order a3 beneticiary may determine.

i1, The entering upon and taking pcossession of the property, the collection «f such renrs, issuss and profits, or the proceeds »f fire
and other insurance policies or compensalion or awards for any taking or damages of the praperty, and the application or reieasy theieof as
atoresard, shall not cure or waive any default or notice of defaul: hereunder or i alidate any aci done pursuant to such notice.

12, Upondetault by grantor in payment of any indebtedness secured horeby or in grantor's performance of anv agreement hereunde: e
being of the assence with r=epact to such payment andfor performance, ths bensficiary may declare all sums sncured hereby immedietely
due and payable. In such an svent the beneficiary may elect to procoed fo foreclose this trust deed in equity as a mortgege or dizect the
trustes to loreclose this trusi deed by advortisament and sale, or may direct the trustee fo pursue any other right or remedy, either ar
law or in equity, which the beneticiary may have. In the event the benoeliciary eiscts to lorecioss by adveriisemsnt and sale. the bere
ficiary o the trustee shall sxecute and cause to be recorded a written notice of default and election to seil the property to sat:sfy the obliga-
tion socured hereby wheraupon the trustes shall tix the time and placs of ssle, givs notice thareol as then required by law and b noger!
to foreclonn this trust deed in the manner provided in ORS 86.735 1o 36.795.

13. Atrer the trustee has commenced foreciosurs by advertisemont and sele. and st any time prior to 5 days beiore the da'~ the
trustee conducts the sale, the grantor or any other person so priviieged by ORS &6 753, may cure the delels or deioults, 14 the cefzuir
consists of a jailure to pay. when dus, sums sscured by the trust deod, the dstault may be curecd by paying the entire smount due at the
time of the cure other than suck portion s5 would not then be due had no dsiauls occurred, Any other defaull that is capabie o! being
cured mey be cursd by tendering the performance required under tho obligation or trust deed. In any case, in addition to curing the de-
fauly or delaults, the person ellecting tho cure shall pay to tho beneficiary all costs and expenses actually incurred irn enlforcing
the ubligaticn of the trusé deed togsther with trustes’s and atfornoy's fess not excoeding the ztmounts provided by law.

13. Otherwiss, the sals shall be held on the date and at the tirpe and place dssignated in the notice of zale or the rime to which
the sale may be postponed as provided by law. The trustan may seil the properry cither in onw parcel or in separate parcels and sha!l sel!
the parcel! or parcels at auction to the higaest bidder for cash, pavable at rhe r:me of sale. Trustee skall deliver to the purchaser i1+ Jesd
in form as required by law conveying the propetty so sold, but without any covenant or wasranty, express or implhied The recitals 1a the
dosd of anv matters ol fact shall be conclusive proot vi the truikiulness thereof. Any person, exciuding the trustee, but induding the
granror and beaeficiary, mayv purchase at the sals.

15 When trustee sells pursuant to the gowers provided hsrein, trustee shall apply the proceeds of saie 1o payment of (i) rhe ex
penses of sale, including the compensation of the trustse and a reasonabls cherge by trustec’s atiorney, (2) to the obligation secured b
the trust deed, (1) to all persons having recorded lisns subsaquent to the interest of the trustee in the trust deed as their inferasts rra:
appear in the order of their priority aud {4) the surplus, if any, to the geentor or :0 any successor in iniorest entitled to such surpits.

16. Bensficiary may from time to Hims appoin: & sucesssor of 3uccessors ro an, trustee named herein or to 8IY SUCCESSOr 1 Ustee
apgointed hereunder. Upon such appointmsnt, and without conveyarnce to the muc:essor rrusree, the latter shall be vested with al ritie
powers arvd duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substituricn shai be
made by written instrument executed by beneficiary, which, when rscorded in the wcrtgage records of the county or counties in w ar -k the
prapecty is situated, shail be conclusive proof of proper appointment of the successor frustes.

17. Trusiee accepts this trust when this deed, duly executed and acknowlsdged, is made 2 public record as provided By law T rustes
is not igated 1o notity any party hereto of perding sale under any other deed ol trust or of any action or proceeding i1 which granto-
beneliciary or trustee shall be a party unless such aciion or proceeding is brought L'y trustee.

The grantor covenanrs and agdrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lowiully
ssized in loe simple of the roal property and has 2 valid, unencuasdered title thereto, sxcept as mey be set forth in an addendum or exhibit
attached herelo, and that the grantor will warrant and torover delend the same against ¢4 persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con
tract or loan agreemenr between them, beneficiary may purchase insurance at grantor’'s expense to protect bHene-
ficiary’s 1nterest. This insurance may, but need not, also protect grantor’s inferest. If the collateral becomes damaged
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsibie
for the cog’ of any insurance coverage purchased by beneficiary, which cost may be added to granter's centract or
loan halance. It it is so added, the interest rate on the underlying contract or Ioan will apply to it. The effective date
of coverage may be the date grantor's prior coverage iapsed or the date grantor tailed to provide pooof of coverage.
The coverage beneficiary purchases may be considershly more expensive than insurance grantor might otherwise
obrain alone and may not satisfy any need for property damage coverage [ any mandatory liability insurance re-
quiremeants imposed by applicable law. \

The grantor wairants that the procseds of the lcan represented by the above describe} note and this frust ceed are

{a)* primarily for grantor's personal, family or household purposes ('ses 1 reant Noflce below ),

(b) k. an organization, or (even if grantor is & natural person) are for ,b'usux-sa or ercial purposes

This deed applies (o, inures to the benefit of and binds sll parties faar?(o, thsir heirs, fegatees, devisees, administratoss, sxeciors
personal represeniatives, successors and assigns. The term bensficiary shall méan t erléur ard owner, including pledgee, of the contract
secursd beraby, whethor or not narned as & beneficiary herein. )

In construing this trust deed, it is understood that the granior, trustge and/ sfciarg ore than one persan that
it the context so requires, the singulor shall be taken to mean and includg the plu 3
made. assumed and impiied ro mako the provisions heresof apply equally to corporfiiol

IN WITNESS WHEREQF, the grantor has executed i
* IMPORTANT NOTICE: Delete, by lning out, whichever waraniy (&) nr (b} is
not applituble; ¥ warranty {a) Is applicable and the baneficiory is o croditor
as such word is defined in tha Truth-in-lending Act end Rsgulstion Z, ths
boneficiary MUST comply with the Act and Regelation by making required
disclosuras; for this purposs vso Steveni-Ness Formm Mo. 1319, or squivalant.
t¥ complianee with the Act is nct raquired, disregoard this actice.

STATEOFOREGON, County of ... .o,
This insérument was acknowledged befors meon.. ...

waeacknowledged bofore m
SAM ABRAHARY - %ﬁ? e
COMM...1176488- - S8R E
NOTARY PUBLIC-CAUFOERIA. = e Tl

- ORAMGE COUNTY @
My Term Exp. March 10, 2002 §

REQUEST FOR PULL RECONVEYANCE (To be used only wifan ebligations have bsen poid.)

e e e e el , Trustes
The undersigned is the ledal owner and holder of all indebtedness secured by the forageing trust deed. Ali sums secured by tho trust
doed have been tully paid and satistisd. You hereby are directed, on payment to you of ani sums owing fo you under the terms of the
trust dosd or pursuant jo statute, to cancs! all svidences of indsbtedness secured by tho trust deed {which are delivered to you hercwith
togedher with the trust deod) and to reconvey, without warranty, to the parties designated by the ferms of the trust deod the estats new

T0:

held by you under the same. Mail reconveyaice and documants to .

DATEKD,;_R . RSV UUUVURRTRNY ¥ | NUNUR

Do no loes'er ligstisy this Trust Gesd OR,THE NOYE yaich 1 securas,

Both must be doliverad to Fhe trustss for concdliifion bsfors i . . C e e
recenveyanse will be mads, Beareliciary
L3 3




PARTIAL RELEASE PROVISION TO BE
ATTACHED TO TRUST DEED

THE BENEFICIARY WILL CAUSE TO BE ISSUED FROM THE LIEN OR CHARGE
HEREOF, A PARTIAL RECONVEYANCE OF ANY LOT OR LOTS LEGALLY
DESCRIBED HEREIN UPON PAYMENT OF THE SUM OF $800.00 FOR EACH
1LOT SO RE-CONVEYED, PROVIDED, THE NOTE SECURED BY THIE TRUST
DEED IS PAID CURRENT AND NOT IN DEFAULT. ALL COTS FOR SUCH
PARTIAL RECONVEYANCES WiLL BE THE RESPONSIBILITY OF THE GRANTOR

Q) ha

HEREIN.

STATE OF OREGON : COUNTY OF KLAMATH: 85.

the __ 24th .
__M8%

Fited for recort at request of _ Aspen Title & Escrow

of Februgry __AD,.146%9 & 10:32 o'clock ___A M.. and duly recorded in Vol.
of Mortgages onPage_ 6251

Linda Smith. County Clerk

Feg $20.00 by _ .

7




