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#T MORTGRGE COMPANIES
4549 SW MERDOWE RD, 4350
LERE OSWEGD, OR 97035

LOAN #: 16574832

ACTOUNT NUMBER " ] -

TARACCOUNTNUMBER WG 41290- M2
DEED OF TRUST

THIS DEED OF T RUST (*Secnrily {nstrument’’) 1§ made on FEBRUARY 1B, 1899,
MARK D. BEHSON

(“Bon'ower“)
The trusice 1S PMERITITLE

{ “Trustee ).
The bencficiary is FT MORTGAGE COMPRRIES DB/B/R pPREMIER MORTGRGE RESOURCES

which is organized and
existing under the laws of THE STATE OF RANSRES
and whose address 15 2345 GRAHD AVE. $2200, KANSAS oITY, HO 64 108

{**Lender’ bR

BOrrowcr owss Lcnder the princrpal sum of EBIGHTY PIVYE THOUSAED 81X BUNDRED BND BO/100**=% saagrARES
TR R (X2 k**k***ﬁ'ﬂi***‘ﬁ#*ﬁ‘* i’*********ﬁ*t****ti****#**ﬁﬂkﬁ\l’*fizﬂ\\'ﬁ‘kﬁ'iiﬁf*tt*gai&*ﬁtt Do{:ars
(UsS 585 ,600.00 ). Thisdebt is evidenced by Borrower snote dated the same dateas this Security Instrument “Note''}.
which provides for monthly paycnts, with the fll debt, if not paid earlier, due and payable on MARCH i, 2029.
This Sccunty Instrument secures 0 Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals.
exiensions and modifications of the Note: (b} the paynent of all other sums, with i i cst, advanced under paragraph 7 10 protect
the sccunity of this Security Instrament; and (¢) the periormance of Borsower’ s covenants and agreements ander this Security
Instrument and the Note. For this purposs, Dorfower irrevocably granis ang conveys i Trustes, in trust, with power of sale, the
following descrived property located in  KLBMATE County, Cregon:

107 9 IR BLOCK 33, HOT SPRINGS ADDITIOR TO THE CITY OF KLAMATH FALLS, ACCORDING TO THE
OFFICIAL PLAT THEREOF OH FILE IN TEHE OFFICE OF THE couUNTY CLERK OF FLAMATH COUNTY,
OREGON .

ap #: 3809~028£$-05900

which has the address of 12438 pEL MORO STREET, KLAMATH PRLLS

egon 97601 (“*Property Address’ %
{Zip Code}
7
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TOGETHER WITH all the irnprovements now of hereafier erected on the property, and all sasements, appurienances, and
Sixtures now or hereafter a part of the property. All replaccmenis and additions shall also be covered by this Securily Instument. AR
of the foregoing is referred to in this Security Instrament as the ““Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to grant and convey
the Property and that the Propesty is wnencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the nitle to the Property against all claims and demands, subject to any encambrances of record.

THIS SECURITY INSTRUMENT combines sniform covenants for national use and non-uniform covenants with lirerted
variaticns by jurisdiction to constitutc a uniform security instrument covering real preperty.

UNIFORM COVENANTS, Borrower and Leander covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prixcipal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

7. Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay te Lender
on the dny monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds"") for: (a) vearly laxes and
asscssments which may attain priority over this Security Instrumeni asa lien on the Property: (b) yearly ieaschold payments or ground
rents on the Property, if any, (¢) yearly hazard or property insuravice premiums; {d) yearly fiood insurance premiums, if any. {2) vearh
rnerluage Insurince promivms. ifany; and () any surs payable by Borrower to Lender, in accordance with the provisions of paragraph
8 in licu of the pavment of mortgage 1usurance premiums. These items are calied ““Escrow items.’’ Lender may, at any e, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related morigage loan may 1equire for
Borrower s escrow account under the federal Real Estate Setttement Procedures Act of 1974 as amended from time to tuine. i2USC
Section 2601 et seq. ( RESPA'™). unicss another law that applies 1o the Funds sets 2 lesser amount. If so, Lender may, at any ume.
collect ind hold Funds in an amount not io exceed the lesser amount. {ender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise ip accordance with applicable law

‘The Funds shall be heid in an institution whosc deposits are insured by a federal agency, instrumentality, or entity {including
Lender. 1f Lender s such an mstitution) or in any Federa! Home Loan Bank. Lender shatl apply the Funds to pay the Escrow ltems
Lender may noi charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or verifying the Escrow
Ttems. unless Lender pays Bogrower inderest on the Funds and applicable luw permits Lender to make such acharge However, Leader
may requtre BOTrowdr 1o pay 3 onc-Linc charge for an independent real estate tax repofting service used by Lender in connecucn with
this ioat, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires intzrestio be patd. Lender
shall not be required to pay Borrower any intercst or earnings on the Funds Borrower aos Lender may agree in wriling, however,
that 1terest shall be paid on the Fueds Lender shall give to Borrower, without charge, an annual accounting of the Funds. showing
credits and dehits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
securtiy for all sums sceured by this Secunty Instrumend.

if the Funds hield by Lendes cxceed the amounts permutted to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any tune is
not sufficient to pay the Escrow Iiems when due, Lender may so notify Borrower in writing, and, in such case Borrower shail pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in nc more than twelve monthly
paymients, at Lender’s sole discretion.

Upon payment in full of all sums sceured by this Security Instrument. Lender shall promptly refund to Borrower any Funds held
by Lender. If, under para graph 21, Lender shall aeauire or sell the Property, Lender, prior to the acquisition or sale or the Property.
shall apply any Funds beld by Lender at the time of acquisition or sale as a credit against the sums secured by this Secunity Instrument

3. Appiicaiion of Payments. Lnicss applicable law provides otherwise, al] pavments reccived by Lender under paragraphs 1
and O sholl be applied. first. to any prepayment charges due under the Notc, second, (o amounts payable under paragraph 2. third.
to 1nterest duc, fourth, to principal dug: and last, to any late charges due under the Note

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attrivutable 1o the Property which
may attun priority over this Security Instrument, and leasehold payments or ground rents, ifany. Borrower shall pay these obligations
in the manner provided in paragraph 2. or if not puid in that manner, Borrower shall pay them on titae directly to the person owed
paymeni Borrower shall promptly furnish to Lender ali natices of amonnts o be paid under this paragraph. If Botvower makes thesc
payments directly, Burrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower (a)agrees inwinting
10 the pavment of the obligation secured by the len in a manner acceptable to Lender, (b) contests in good faith the lienby, or defends
agaiust enforcement of the lienin, Jegal proceedings which in the Lznder’s opinion operate to prevent the enforcement of the lien.
or (¢} ~ecurcs from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to this Security Instrument If
Lender determines that ans pait of the Property ic subject to a Jien which may attain priority over this Secunty Instrument. Lender
may give Borrower a notice denufying the lren. Borrower shatl satisfy the licn or take one or more of the actions set forth above wathin
10 day s of the giving of notice

4. Hazard or Property Insurance. Bortower shal! keep the improvements now existing or hereafter erected on the Property
isured against loss by fire. hazards included withi the term “‘extended coverage’” and any other hazards, including ficods or
flooding. for which Lender requires insurance. This insurance shail be maintained in the amounts and for the penods that Lender
requires The tusurance carriet providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unresonabh withheld. If Borrower faiis to maintain coverage described above, Lender may, at Lender's option, obtain coverags
to protect Lender's rightsan the Property in accordance with paragraph 7

All surance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the night 1o hotd the policics and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premims and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carner and Lender Lender
may make proof of loss if not made promptly by Borrower

C nless Lender and Borrov er atherwise agres in writing, insurance proceeds shall be applied to restoratonof repair of the Propeny
damaged. i the restoration of ICpaIr is cconomically feasible and Lender s security 18 oot lessened. If the restoration oF rgpair 1s ol
econernically feasibic or Lender's security would e lessened, the insurance proceeds shail be applied to the sums secured by thus
Sccunty Instrument, whether or not thendue, with any excess paid to Borrower. [f Borrower abandons the Property, or docs not answer
witiin 30 davs a notice from Lenader that the insurance carner has offered to settle a claim, then Lender may cotlect the insurance
proceeds. Lender may use the procaeds to repair of restore the Property Of 10 pay summs seoured by this Security Instrument, whether
or not then due. The 30-day period wili begin when the actice iz given,
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Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavmen:s. If under paragraph
211the Property is ccquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to tne Property
prior to the acquisition shall pass ic Leader to the extent of the sums secured by this Security Instroment immsdiately prior to the
acquisition.

6. Occupancy, Preservation, Maintenanee and Protection of the Property; Borrower's Loan Application; Leascholds
Borrower shall occupy, establish. and use the Froperty as Borrower’s priacipal residence within sixty days after the execution of this
Secunitv Instrument and shall continuc to occupy the Property as Borrower's principal residence for at least ane vear afier the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withhoid, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property allow the
Propertv to deteriorate, or commit wasic on the Property. Borrower shall be in default if any forfeiture action or proceeding. whether
cwvilercriminal, isbegunthatin Lender's sood faith judgment could result:n forfeiture of the Property or otherwise materialiy impaiy
the hencreated by this Security Instrument or Lender's sccurity interest Borrower may cure such 2 default and reinstate asprovided
i parsneraph 18, by causing the action or proceeding tobe dismissed with a ruling that, in Lender's good faith determunation precindes
forferare of the Borrower's interest in the Property or other material impairment of the bien created by this Security Instrument or
Lender's secunity micrest. Borrower shail also be in default if Borrower. during the loan application process, gave materially faise
vrinacearate infornustion or statements ta Lender (or failed to provide Lender with any material information) 1n connection with the
toan evidenced by the Note, rcluding. but not limited to, representations conceriung Borrower's occupancy of the Propery as a
principal residence. [ this Security instrumentisona leasehold, Borrower shall comply withall the provisions of the lease. If Borrower
acquises foe Lt (o the Property, the icaschold and the fee title shall not nierge unless Lender agrees to the merger in w riting

7. Protection of Lender’s Rights in the Property. If Borrower faiis to perform the coveaants and agreerments contamed in this
Secunity Insinument. or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a procecding
inbankripicy. probate, for condemuation or forfeiture or to enforce laws o regulations), then Lender may do and pay for whatever
15 ne-ssany 1o protect the value of ihe Property and Lender’s rights in the Property. Lender's actions may include paying am- sums
secured by adicn which has prionity over s Seccurity Instrument, appearing in court, paying reasonablc attorneys’ fees and entenng
on the Property w maeke repairs. Although Lender way take action under this paragraph 7, Lender does not have 1o do <o

Arvamounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Securits
[nstramient Unless Borrower and 1ender agree to other terms of payment, these amounts shall bear interest from the date of
disbarscinent at the Note raic and shall be payable, with inierest, upon notice from Lender to Borrower requesiing payrent

8. Mortgage Insurance. If Lender required mortgage insurance &s 3 condition of making the loan secured by this Secunty
Instrunient. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason. the monigage
Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o obtain coverage
substanitaliy equvaleat fo the mortgage insurance previously in effect, al a cost substantially equivalent to the cost to Borrower of
the morigage msurance previously in offect, from an alternate mortgage insurer approved by Lender. If substantially equivaient
MOTIIALC INSUrance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-tweifth of the yearly
mortgage msuiancee premiumbeing paid by Borrower when ihe isurance cos crage lapsed or czased tobe in effect. Lender wil aCcepl.
use and retain these payments as u less reserve in lieu of moripage insurance. Loss reserve payments may no longer be : 2quired, at
the option of Lender, 17 mortgage msirance coverage (in the amount and for tie period that Lender requires) provided by an msurer
approved by Lender again becomes available and is obtained Borrower shall pay the premiums required 19 maintain rortgage
msure 1 eticct, or to provide a loss reseive, until the requizement for mortgage insurance ends in accordance with any written
agrecment between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent nwy make reasonabie entries uponand inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The procecds of any award or claim for damages, direct or consequential, 1n connection with any
condemnation or other taking of auy part of the Property, or for conveyance in lieu of condempation, are hereby assigned and shall
be paid 0 Lender

Itithe evew! of atotaltskiag ef the Property. the proceeds shalibe applied to the sums secured by this Security Instrument, whether
or net then duc. with any excess paid (o Porrower. In the event of a partial taking of the Property in which the fair market value of
the Property smmediately before the tahing 15 equal 0 or greater than the amount of the sums secured by this Securitv Instrument
immedarcly before the taking, unless Borrower and Lender othenwise agrec i writing, the sums secured by this Security Instrument
shall be reduced by the amount of Ui procesds muitiphied by the following fraction: (a) the total amount of the sums secured
immediateiy perore the taking. divided by 1b) the fair market vaiue of the Property irnmediatety before the taking Any balance shall
be paid 1 Borrower it the event of a paral taking of the Property in which the fair market value of the Property iunmediate!v before
the takiny s iess than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
inwriting er unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security instrument
whethier or not the suims are then due

If the Property is abandosnied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an award
oi settlea el for damages. Borrowes farls to respond to Lender within 30 daysafier the date the notice is given, Lender is 211 horized
to cotlect und appiy the proceeds. at its option, either to restoration or repair of the Property or to the sums secured by thus Secuniy
Instrumeut, whether or not then duc.

Unless Foander and Borrower otherw isc agree in writing, ary application of proceeds to principal shall not extend or posipone
the due date of the monthiy paviments referred 1o in paragraphs | and 2 or change the amount of such payments

H. Barrewer Not Refeased; Forbearance By Leader Not a Waiser, Extension of the time for payment or moddicauon of
amorti atien af the sims seeured by this Sceurity Instrument granted by Lerder to any successor in interest of Borrower shiall not
operate te release the hability of the ortpina! Borrower or Borrower's successors in interest. Lender shall not be: required o commence
procecdings against Gy successor i inierest or refuse to extend time for pavinent or otherwise modify amortization of the saums secured
By this Sccunty Instrurent by reason of any demand mads by the original Borrawer or Borrower's successors in interest Any
forbearance by Lender 1n exercisiig any right or remedy shall rot be a wasver of or preciude the exercise of any right of remedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this Secunity
Instrument shall bind and benefit the snccessors and assigns of Lender and Borrower, suhject 1o the provisions of paragraph 17
Borrower s covenants and agreements shall be joint and several. Any Borsowar who co-signs this Security Instrument but does not
execute the Nete: (a} is co-signing this Security Instrument only 10 mortgage. grantand convey that Borrower’s interest in the Property
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under the terms of this Security Instrument; (b) isnot personally cbligated to pay the sums secured by this Security Instruiment; and
(¢} agrees that Lender and any other Bortower may agres to extend, modify, forbear or make any sccommodations with regard to
the terms of this Security instruraent ar the Note without that Borrower’s consent.

12. Loan Charges. 1f the loan sccured by this Security Instrument is sabject 10 3 law which seis maximum loan charges, asd
that law is finaily interpreted so that the interest ot other oan charges collected or to be collected i connection with the loan exceed
1he permitted himus, then: {a) any such loan charge shall be reduced by the amount aecessary to reducs the charge to the permitted
limit: and (b any sums alreadv coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose 10 mak this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower if a refund
reduces principai. the reduction will pe treated as a partial prepayment without any prepayment charge under the Note

14, Notices, Any nouce o Berrowed provided for in this Sccurity Instrument shall be given by delivering it or by maihng # by
first clase it unless applicable law 1equuies use efanother method. The notice shall be directed to the Property Address or any other
address Dorrower designates by notice w bender. Any aotice to 1 ender shali be given by first class mail to Lender’s address stated
herein or am sther address Lender desinaics by notice to Borrower Any nouce provided for m thes Security Instrunent shall be
deerncid 1o hin e beer gisen 1o Borreni or Lender when given as provided in thus pasagraph.

15, Governing Law; Severability. Thus Security Instrument shall be governed by federal taw and the taw of the junisdhclion i
which the Properts is located Intheeventthatany provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of :his Sccurity Instrument of the Noie which can be given effect without the
confuching orovision To this end the provisions of this Security Instrument and the Note are dectared to be severable

16, Boreowcr's Cops. Borrower shall be given one conformed copy of the Note and of this Security [nstrument

17T raaster of the Property or a Buneficial Interest in Borrower. \{ all or any part of the Property or any wterest tu it 1s sold
ar transterred o tf a beneficial interestin Borrower is sold or transferred and Borrower is not « natural person) without Lender =
prior writicn consent. Londer may, a1 its option, require immediate payment in full of ali sums secured by this Secunty lasirument
Hower or . thie antion shall noi be exercised by Lender if exercise is prohibited by federat law as of the date of this Secunty lnstrument

11 endes oxereises thus opuion, Lend.r shall give Borrower aotice ot acceleration. The notice shall provide a penod of not less
than 30 davs 11 the date the nobice is delivered or mailed within which Borrower must pay alt sums secured by this Securtts
lnstrument 17 Borrowsr fuls 1o pay these sums prior 1o {he expiration of this period. Lender may 1nvoke any remedies permitted by
this Secunits instrument without further notice or demand on Borrower

1%. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shail have the right (6 have enforcement
of this Secunihy fnsirument discountinued 21any time prior to the earlier of: (a) 5 days (ot such other period as applicable law may spectfy
for rernsiateoent) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument; or (b} entry ofa
judgment enforoing this Secunty Instrument Those conditions are thai Borrower: (2) pays Lender all sums which then wouid be due
under tins Secanny Instrument and the Note as if 1o acceleratior had occurred; (b} cures any default of any other covenanis of
agrecicnts o passallovpeinses incurred in eaforcing this Security Instrumen, including, but net nmited te. reasonable attorneys’
fees: and (d, Lakes such action as Lender mzy reason 1ly require to assure that the {ien of this Security Instrumaent. Lenger’s rights
in the Proporin and Borrower's obligation 10 pay the sums sccured by this Security Instrament shall continue vnchanged. Upon
ceinstotomert o Borroser. this Secunty instrument and the obligations securcd hereby shall remain folly effective as if no
acceleration had occurred However. tius risnt 1o reinstate shall not apply 1n the case of acceleration under paragraph 17

19, Saie of Naie; Change of Loan hervicer. The Note or a nardal inicrest in the Note (together with this Securivy [nstnument)
may be seld one or morce Lunes withoul prict notice 10 Gorrower. A sale may result in a change in the entity (kpown as the “"Loan
Servicer” i thai collects monthly pavaients ce under the Note and this Security Instrument. There also may be one or more changes
of the Loan Sen wcer unrclated to a sale of the Note. 1f there 15 2 change of the Loan Servicer, Borrower will be given writien notice
of the change i accordance with para graph 14 above and applicable law. Tiie notice will state the nameand addressof the new Loan Servicer
and the addicss 1o which payments shouid be made. The notice will also contamn any other information required by applicable law

20, Haracdous Substances. Borrovor shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on ar i the Preperty. Borrower ¢hail not do. nor allow anyone elsc to do, anything affecting the Properiy that is in violation
of amy Frvioamentad Law The preceding two SCnleRees <hali not apply to the presence, ase, or SlCrage on the Property of smali
quantiugs of Hazardous Substances (it arz geneeally recognized to be appropritie to normal residential uses and 10 MAIBIERANCE
of the Proports

Bortower shall prompily give Lender writien notice of any investigaton, claim, demand, lawsuit or other acuon Dy any
governmantal or regulatory Agency orpri ate party mvolving the Property and anv Hazardous Substance or Environmental Law of
which Borrow o has actuat knowledge. If Borrower learns. or is notified by any governmental of regulatory authority, thataay removal
or other reme.iation of any Hazardous Substance affecting the Preperty t5 necessary, Borrower shall prompily take ail necessary
remedsai astions 10 segordance with Environmental Law,

Asused i s parograph 20 *Hazardous Substances + arethase substancesdefined as toxic or hazardous substances by Envircnmental
T awand i following substances: gasoline. b erosene, other flammable or toxic petroleurn products, toxic pesucides and herbicades. volatile
solvents muitertls conanisey asbestor ai fos inaldchyde. and radicactive materials. As used in this paragraph 20. “Environmental Law
means fedemt Liws and Ly of the junsdiciion where tie Property is located that relate 10 health, safety or cnvironmental protectien

Nt SIFORM CONENANTS Bo.rower and Lender further covenant and agree as follows:

71, vceeleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower’s breacn of
ARy covenant or agreement in this Security Instrument {but ot prior to acceleration under paragraph 17 uniess applicable
faw provides otherwise). The notice shall specify: () the defauit; (b) the action required to cure the default; (¢) a date, not
less fhrun 30 davs from the date the notice iy given to Borrgwer, By » hich the defanit must be cured: aud (d) that failure to
cure the defautt on or before the daie specified in the notice may result in acceleration of ihe sums secured by this Security
{astrument and sale of the Properis. The sotice shalt further inform Borrower of the right to reingtaie after acceleration and
the right fo bring a court 4ctinn 1o assert the non-cxistence of a defaali or any other defense of Borrower to acceleration and
sale. 1f the default is not cared on or hefore the date specified in the natice, Lender, ai its optisn, may require mmmediate
paymentn full of ail sums securcd by this Security Instrument » ithout further demand and may invoke the pawer of sale and
any other remedies permitted by applicabie law. Lender shail be entitled 1¢ collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titde evidence.

if Lender involes the power of sale, Leader ahall execute or cause Trustes to execute a written notice of {he occurmence
of an vvent of default and of Lender’s clection Lo cause the Property to be soid and shall cause such notice to be recorded in
each county in which any part of the Propevty is located. Lender or Trustee shall give notice of sale in the manner prescribed

e
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by appticable law (0 Borrower and to sthe? perscns preseribed iy applicable taw. After the time veguired by applicable 1a%,
Trustee, without demaund on BOrrewer. shail sll the Property a8t public auction to the highest widder af the thme and place
and under the teyms designated inthe sotice of sale in pae or mCTe pareeis and in any order Trastec determines. Trogiet may
postpoat 4t of alt or any parcet of the Property by public announcement at the time and place of any previcasly sehedinted
sale. Lender or its designee may purchase the Property at any sale.

T rustec shail detiverto the purchaser Trustee'sdeed conveyingthe Property without any covenant {srw&rramy,em.":iscd
orimplied. Thet scitals in the Trustee’s dued shalt be primafacie evidence of the trath of the statements made therein, Trastes
shallapply thep rocecds of the salein the followingorderiia)io allexpensesof the sale, including, but 20t Limited to, reasonable
frustee s and attorn®y ¢ fees; (b) to ali sums secured by this Security Instrament; and {c) any ercess io the person oF persons
legally cutitied to it

77 Regoanveyanee. Upon payent of all sums secored by this Security Instrument, i_ender shall request Trustee G reCcOnNVEY the
Property i it surrender ilus Secuniiy lustrument and all notes & idencing debt secured by this Security Instrument 10 Trusiee
Trastee siilii TROKVS (ke Properts without warraniy and without charge Lo the person 0f persons jegally entitied to it. Such person
Q7 persans Shatl pay any recordation SORS.

93 Substitute Trustec. Lender may, from Qmeto time. remove Trustee and appoint @ successor trustee to any 1 rustee appointed
heteunder Wilhout converd ace of the Propsty, 1he successor tustee shall succesd 10 all the utle, power and duties conferred upon
Trustee hereid and by apphicable iaw

24, Attorneys’ ¥ees. A nsed in s SCourity Tpstrument and i the Note. - arorneys’ fees” shall include any arorneys’ fees
awarded D i appeilite countd

25, Riders to this Security Ingtrument. € one or mote igersars excouicd by Borrower and recotded together with this Secunty
[nstrumcnt Liw covennis and pgreemets sfeach such nder shallbe incorporated 1nto andshall amend and suppiementthe CoverAnts
and agrecinents of thits Sceunty Instrume o nis i the nider(s) were a part of his Security lostrument.

spheable boxies))

- Agpustable Rate fuder T Condominiun Rider [ 1-4 Family Rader
1 Graduated Pay niont Rudet | — pranned Unit Development Rider (1 Biweekly Payment Rader
¢ Balloon Radet {1 Rate Iraprovement Rader — Second Home Rader

v A Rider ) Othes(s) 1goecify]

BY SIGNING BFLO W. Borrower aecepis and agrees 1o the lerms and covenanis contained in this Security lnstrument snd in
any ridei(s exucied by Borrower and 1ccorded with 1.
Witncsscs

-

STATE OF OREGON. Klamath County s&:
On thys 19th day of Fehruary 1999 perscaally appeared the abeve named

Mark D. Benson
and acknow jedped the foregoing instrument fo be voluniary act and deed.

My Conunission EXPITes: 12-20-02 Before me:
(Officiat Scab)

ERRIGIAL S
HARJORIE & BTUARY
ROTARY PUBLIC- OREGCN
COMUIBICHNG, 318564 {
SSI0H EREE DEC 20, 2002

e
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-4 FAMILY RIDER

Assignment of Renis

TIIS 1-4 FAMILY RIDER is made this  18TH avof FEBRUARY, 1999 and 13

ncorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trustor Securnity Deed (the

Seeurtty Instrument””) of the same daie grven by the undersigred {the ““Barrower’’) to secure Borrower s Note
(& FT MORTGAGE COMPANIES D/3/RA PREMIER MORTGAGE RESOURCES

(the **Lender ) of the same date and covering the Property described in the Security Instrument and Iocated at:
1948 DEL MORG STREET
YLAMATH FALLS, OR® 37601

1-3 FAMILY COVENANTS. Inacdition to the covenants and agrecments made in the Secenty Instrument,
Horrower and Lender forther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Properts deseribed in the Security Instrument, the following iterns are added 1o the Property description. and shall
Lieo constituie the Property covered by the Security Instrument: building matcrials, appliances and goods of even
1 ure w hatsocyei now or hereafler located in, on, or used, or intended to be used in connection with the Property.
snctuding. but not humited to, these for the purposes of supplymng or distributing heating, cocling, electricity, gas
water, arr and hight, fire prevention atd cxtinguishing apparatus. security and access control apparatus, plumbing
i iubs. water heaters, water closets. sinks, ranges, sioves, refrigerators, dishwashers, disposals, washers, dryers

monnss storm windows, storm doors. screcns, blinds, shades. curtainsand curtain rods, attached mirrors, cabinets

sanclimg and attached floor coverings now or hereafter attached to the Property, ail of which. including
seplacements and additions thereto shall be decmed to be and remazn a part of the Property covered by the Securits
(etrument Al of the foregoing together with the Property described in the Security Instrument (or the leasehold
ostate 1f the Securtty Instrument is on a lcaschold) are referred o in this 1- 4 Family Rider and the Secunt
tnstrument as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boirower shall not seck, agree to or make a
hoage tn the use of the Property orits zoning classification, uniess Lender has agreed in writing to the change
Gorrower shall comply with all laws. ordinances, regulations and requirements of any governmental body
applicable 1o the Property.

. SUBORKDINATE LIENS. Eaceptas permitied by federal 1aw, Borrower shall not allow any lien inferior
(o the Seeurity [nstrument to be perfected against the Propers without Lender’s prior writien permission

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent }0ss in addition to the other
Bizards for which insurance is required by Uniform Covenaiii 5.

CBORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18  1s deleted

¢ BORROWER'S GCCUPANCY. Unless Lender and Borrower otherwise agree in wriing, the first
wontence m Uniform Covenant & concerning Borrower s occupancy of the Property 1sdeleied. All rematrng
conerants and agreements set forth i Uniform Covenant € shall remain in effect.

6. ASSIGNMENT OF LEASES. Upon Lender’s requesl, Borrower shall assign to Lender all leases of the
Jroperts and all security deposits made in connection with leases of the Property, Upon the assignment. Lender
Lhall have tie nght to modify. extend of terminate the existing leases and to execute new leases, 1n Lender’s sole
fisorction. As used in this paragraph G, the word *'l ase’” shali mean *‘subleasz’ if the Security Instrument <
oica leaschold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Lotrow er avsolutely and unconditionally assigns and transfers to Lender all the rents and revenues {‘Rents’’} of
the Property. regardless of to whorm the Rents of the Property arc payable. Borrower authorizes Lender or Lender's
aweits 10 collect the Reats, and agrees that each tenant of the Property shall pay the Rents 1o Leader or Lender's
guents However, Borrower shall receive the Rents until (1) L ender has given Borrower notice of default pursuant

MULTISTATE 1.4 FAMILY RIDER FNMAFILMC
\ nifors lusirement Form 3176 303 Page 1 of 2 G14R Gl4R 901




o paragraph
w pad 10 Lender or 1.ender’s agent
serennent for additional sceurity only.
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1 of the Security Instrument and (if) Lendert has given notice to the tenant(s) that the Renis are to
This assignment of Rents consittutcs an absolute assigument and not an

[T Londcr gives noiiee of breach to Borrower, (i) all Rents received by Borvower shall be held by Borrower as
rice for the benelitof Leader oaly . tobe applied to the sums sacured by the Security Instrument, (it) Lender shall

centtedogg

ot and recerve ali of the Rents of the Property ii1) Borrower agrees ihal each tenant of the Property

fatd pas all Rents due and unpaid f¢ Lender or Lender's agents upon Lender’s written demand to the tenant; (1v)
s applicable law provides otherwise, all Rents coliected by Lender of Lender’s agents shall be applied first

15 of tuking control of and sanaging the Property and collecting the Rents, including, but not limited to.
dierne s’ foes. reacivar s fees, premiums on reeei er's bonds, repair and maintenance COSLS. insurance preminims.
s assessinents and other charges on the Property, and then Lo the sums secured by the Security Instrument; (V)
¢ Lder Lender's ageats or any judicially appointed recciver shall be liable to account for on'y those Rents actually

1 Loned and (v Lendershall be entitled tohave

arecciver appointed totake possession of and manage the Properiy

and woticet the Rens and profits derived from the Property withoutany showing as to the inadequacy of the Property

ey

11 1he Rents of the Property arc not sufficient to cover the costs of taking control of and managing the Property
and of coltecting the Rents any funds expended by Lender for such purpeses shail become indebtedness of Borrower
to 1 onder sevured by the Security Instrument pursuant to Uniform Covenant 7.

Borroner repiosents and warrants that Borrower has not exccuied any prior assigniment of the Rents and has

ot and sl not performeany act that would p!

|.onduer. or Lender'sagentsoré judicially appointed recener, shall not be required to enter upon. take control

event Lender from excrcising its rights under this paragraph

i o mntai the Property beforc or after giving notice of default o Barrower. However, Lender or Lender'sagents

ot vdicuaihy appotnted receiver, may do s atar
Cocorwanceam defwitor invalidate any otherri

1y time wher: a default occars. Any applicatioa of Rents shall not
ght or remedy of Lender. This assignmaent of Rents ofthe Propert

il rerminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default o breach under any note or agreement in which
{_wnder has an inierest shallbea vreach under the Security Instrument and Lender may invoke any of the remedies

permutied by the Seeurity instrument.

BY SIGNING BELOW, Borrower acceptsandagrees totheterms and provisions contained in this 1-4 Family

rader

MU LTISTATE 1-4 FAMILY RIDER FNMA/NFILMC
| mitorm Instrument Form 3176 3193

SEATE OF OREGON : COUNTY OF KLAMATH: 58,
Filed for record at requestof AmeriTicle
of February

of ___Mortgazes

ep $40.00
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#apK D. BEKNSOE
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1 inda Smith. County Clerh
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