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LINE OF CREDIT DEED OF TRUST
{With Fature Advance Clanse)

- e == State of Orego

DATE AND PARTIES. The date of this Deed of Trust (Seunty Instrument) is 11/@/?5 o
and the parties, their addresses and tas identification numbers, if requited, are as {ollows:

GRANTOR: DOROTHY 1. WESCOTT
2019 BUTTE ST
KLAMATH FALLS, OR 97601

[71f checked, refer to the attached Addendum incorporat:d herein, {or additicnal Grantors. their signatures and

acknowledgments.

TRUSTEE! PRESTON, TRORGRIMSON, SHIDLER, GATES, ELLIS

€/0 LUCY KIVEL, ESQUIRE

1200 US BANCORO TOWER Praparse by:

111 SW STH AVE

PORTLANEG, OR 97204-3658 4837 Wall Avenye

N?rih Hignlana;, CA 93660

LENDER DIPLOMAT BUILDERS e-err-ose

450 SHATTUCK AVE SOUTH, STE 300

RENTON, WA 98055

CONVEYANCE. For good and viduable consideration, the receipt and sufficicney of which is acknowledged. and
1o secure the Sccured Debt (defined beiow) and Grantor’s performance under this Secunty lnstrumient. Granios
irrevocably grants. conveys and selis to Trustee, in trust for the benefis of Leader. with power of sale. the {ollowing
described propernty:

LOT 18 IN BLOCK 13 OF STEWART, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN

THE OFFICE OF THE COUN'Y CLERK OF KLAMATH COUNTY, OREGON TOGETHER WITH A

SECURITY INTEREST IN THAT CERTIAN 1997, 42X24 K40001A MOBILE HOME, SERIAL

p3s

NUMBER K70594.

The property 1s focaied in RLAMATH .

( Aadresej

Together with all rights, easements, appurtenances, rovahies, miperai rights, oil and gas rights. ali water and npanas
righits. ditches, and water stock and all existing and tuture improvements, Siructures. tixtures. and replacements UL
may now, of at any hme i the future, be part of the real estate descnibed above (all referred 16 @5 “Properiy )

MAXIMUM OBLIGATION LIMET. The total principal amount secured by this Secunty [nstrument at any onue anw
shall not excecd $ v A2, 30 "This lipt tation of amount does nolinclude wnicred arnd
sther fees and charges validly made pursvant o this Sccurity lnstrumeat. Also. this imitation does oot appy Lo
sdvances made under the terms of this Security Instrument (¢ protect Lender's secunty and to perform any u” it

covenants contatned in this Securnity lostrumest.

4. SECLRED DEBT AND FUTURE ADYANCES. The term “Secwed Debt” is defined as foillows:

A Debt incurred under the tenns of all promissory nuieis), contract{+), guaranty{s) or other evidence of debt desoibed
helow and all thew extensions, repewals, modifications of substitutions. : When referencing the debo helow
suggested that you include iems such @5 borTower narmes, RO @ROURD, i rest raies, manaiiy doies, et

GiME THPROVEMENT RETATL INSTALLEMENT CONTRACT, DATHED: (3 oy
WITH INTEREST BATE OF: 11 (}‘{r(?" v
12 ho

OREGON - GEED OF TRUST (NOT FOR ENME, FHVC, FHA OR VA USE
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All future advances froi Lisiider to Grantor or othgr future obligations of Grantor to Lender under any pronussory
note, contract, guaranty, of. other evidence of debt executed by Grastor in favor of Leader executed after this
Security Instrurment whether or not this Security Instrumert is specifically referenced. If more than one person
signs this Security Instrument, each Grantor agrees that this Serurity Instrement will securr all future advances and
future obligations that are given to or incurred by any oue of more Granior, or any ose or more Granior and
others. All future advances and other futare obligations are secured by this Security Instrument even though all or
part may not yet be advanced. All future advances and other future cbligations are secured as 1if made on The date
of this Secunty Instrusnent. Nothing jn this Security Instnunent shall constitute a commitment to make additional
or future joans or advances in auy amount, Aay such commitment must be agreed to in a separate writing.
Al obligations Grantor owes te Leader, which raay later arise, 1o the extent sot prohubited by law. including. bat
not limited 10, liabilities for overdrafts relating to any depostt account agreement between Granior and Lionder.
. Al additional sums advanced and expenses incurred by Lender for insuring. preserving or arherwise protecting
the Property and its value and any other sums advanced and =xpenscs incurred by Lender undet the terms of
this Security Instrument.
This Security {nstrument will not securs any other debt if Lender fails to give any required nouce of the right of rescron
PAYMENYS, Grantor agrees that all payments under the Secured Debt will be pad when due and in aceordance
with the terms of toe Secured Debt and this Security [pstrument.
WARRANTY OF TITLE. Grantor warranis that Grantor is or will be lawfully seized of the estate cons cved by thie
Secarity [nstrument and has the right to irrevocably grant, convey and sell the Properts so.an frust with
power of sale. Grantor also warrants that the Property 1 unencumbered. excep! for encumbrances of record,
PRIONR SECURITY INTERESTS. With regard o any other mortgage. deed of trust. secunty agresment of othior hen
docuinent that created a prior security interest or cncumbrance oo the Property. Grantor agrees
A. To make all payments when due and 1o pertorm or comply with all covenants.
B. Topromptly deiiver te Lender any notices that Grantor receives from the holder.
¢, Not 1o allow any madification or extension of, nor to request any future advances Under 4oy note of asto men!
secured by the hien document without Lender’s prior wntten consent.
CLAIMS AGAINST TITLE. Crantor will pay ail taxes, assessments. lens. encumbrances, fease payments. 2round
rents. ulilities. and other charges relating 10 the Propeny when due. Lender may require Grantos to provide w1 ender
copics of ali notices that such amounts are due and the receipts evidencing Grantor’s payment. Grantor wili cefend
title to the Properiy against any claims that would impair the hen of this Secunty Instrument. Grontor agrees te assign
to Lender, as requesied by Lender. any rights, claims or defenses Grantor mav have aganst parties who supply labor
or materials to maintain or improve the Property.
DUE ONSALE OR ENCUMBRANCE. Lender may, at its opiion, declare the entire balance of the Seeured Deht o
he immediatety due and payablc upon the creation of er contract for the creation of, any hen, encumbrance. ransier
or sale of the Property. This right is subject to the restnictions imposed by federal law ({2 CF R 5911 as appheable
This sovenant shall run with the Property and shali rzmain in eifect unul the Secured Debt s pard in full ard this
Security Instrument is released.
PROPERTY CONDITION, ALTERATIONS AND INSPECHION. Granior will keep the Property m guod
condition and make ali repairs that are reasonably necessary. Granior shall not commut or allow any Svaste,
impairment, or detertoration of the Property. Grantor will keep the Property free of noxious weeds and prasses
Grantor agrees that the nature of the occupancy and use will not substanbally change without Lender’s pnor wntten
consent. Grantor 'wvill not permit any change in any license, restrictive covenant or casennt without Leader™s paor
written consent. G rantor will notifv Lender of all demands. proceedings, claims. and actions against Grrantor, and ol
any loss ur damage to the Property.
Lender or Lender's agents may. at Lender's option, enter the Property at any reasonable e for the pupose of
inspecting the Property. Lender shall give Grantor notice at the time of 6r hefore an mspectian speatfving @
reasonable purpose for the inspection. Any inspection of the Property shall be ennirelv for Lender's bene it and
Grantor will in no way rely on Lender’s inspection.
ALTHORITY TO PERFORM. If Grantor fails to perform wny duty or any of ihe covenants contamned n the
Sccunity Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appotots Tender
as ativrney ia fact to sign Grantor's Rame OF pay any amount necessary for performance wier's neht o pertorm tor
Girantor shall not create an obligation to perform, and Lender’s failure 1o perform widl not prectude Lender from
exercising any of Lender’s other nights under the taw or this Security Instrument 1 ary construction < a the Proferis
discontinued or not carried os in a reasonable manner, Lender may take all steps necessan o sroedt Loader™s
security interest io the Property. including completion of the construction.
ASSIGNMENT OF LEASES AND RENTS, Grantor urevocably grants. conveys and selis to Trustee. m trust or the
benefit of Lender. as addiiional security al! the right, title and interest in and to apy and all existing or futuie scases
sublcases, and any other written or verbal agreements for the use and occupancy of any portion of the Property
including any extensiens, renewals, modifications or substitutions of such agreements (all reterred 1o as “Lease "1 and
rents, issues and orofits (all referred to as “Rents™). Grantor will promptly provide Lender with irue and . orredt
copies of all existing and future Leases. Grantor may collect, reccive. enjoy and use the Rents so tong as Givant 7 Gt
in default under the terms of this Security Instrument.
Grantor agrees that this assigruient is immediately effective betwes n the parties to this Secunity Instrument. Grantor
agrees that this assignment is effective as to third partics when Lender or Trustee takes atfirmative action presd rhed by
faw, ard that this assignmen: will remain in effect dunng any redemption period until the Secured Debts setis od
Cranter agrees that Lender or Trustee may take actual possession of the property without the necessity of commenang
legal action and that actual possession is deemed to occw when Lender. or s agent. notifies Grantor of detaait and
demnands that any tenant pay ail future Rents directly to Lender On recerving notice of default. Grantor will cndorse
and detiver 10 Lender any payment of Rents in Granior's possession and will recerve any Rentsin Gust for Lender and
will not commingie the Reats with any other funds. Any amounts coliecied will be apphed as provided in this > :
{nstrument. Granlor warrants that no defauit exists under the Leases or any applicable andlordsitenant v Grrunien
also agrics Lo maintain and require any lenant to comply with the terms of the Leases and appheabic taw
LEASFHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Graniot agrees @ compiy with U
provisions of any lease if this Security Instrument is on a leasebold. If the Property mxcludes a urul i a condoimnium
or a2 planned umt devzlopment, Grantor will perform all of Grantor’s duties under the covenanis, byl
regulativas of the condominium or planned unit development.
DEFAULT. Grantor will be in default if any party obligated ou the Secured Debt fasls to make pavment whon di
Crantor will be in default if a breach occurs under the terms of this Securily Instrument vr any othes dovumein
executed for the purpose of creating, securiag or guarantying the Secured Debt. A good faith behef by Lenaer that
Lender at any time is insecure with respect to any person or eauty obligated on the Secured Dot ar that the prosget
of any payment or the value of the Property is impaired shall also constitisie an event of default
REMEDIES O DEFAULT. in some instances, federal and state faw wall require Lender to provide Grantor with
notice of the right to cure or other potices and may establish time schedules for foreclosurs actions. Subjeet (o these
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Hmitations, iy ey YT i & rod Bebt and foreclose this Security Instrument in 2 manner
provided by law it Granter tault ‘

At the option of Leader, all'or any pa=t of the agreed fees and charges, accrued interest and principal shall become
iminediately due and payable, after giving notice if required by law, upon the occurrence of 2 defaulr or anyiime
thereateer. In zddition, Lender sha#l be entitied 1o all the remedies provided by law, the terms of the Secured Debt.
this Security Instrument and any related documents, incinding without limitation, the power 1o sell the Property .,
If there is a default, Trustec shall, in addition to any other permitted remedy, at the request of the Lender, adveruse
and sell the Property as a whole or ip separate garcels at public auction to the highest hidder for cash and convey
absolute iitle free and clear of all right, title and interest of Grantor at such time and place as Trustee designates,
Trustee shall give notice of sale including the time, terms and place of sale and a description of the Property o be sold
as required by the applicable law in effect at the time of the proposed sale.
Upon sale of the Property and to the extent not prohibited by law. Trustee shall make and deliver 2 deed 1o the Property
sold which conveys absoliste title 1o the purchaser, and after first paying all fees. charges and costs, shall payv to Lender i)
moneys advanced for repairs, taxes, insurance, liens, assessmenis and prior encumbrances and interest thereon. und the
principal and interest on the Secured Debt, paying the surplus, if any, to Grantor. Lender may purchase the Properts.
The recitals in any deed of conveyance shall be prima facie evidence of the fats set forth therein,
All remedies are distinct, cumulative and not exclusive. and the Leader is entitled to all remedies provided 4i law or
cyuity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial paviment on the
Sequred JdebL aftc ance 1s due or is accelerated or after foreclosure proceedings are filed shall not constiuie 4
‘ @ﬁ?{’e‘i"iﬂgqﬁ g{@} ITE UOMBete cure of any existing defanht. By not exercising any remedy oa Grantor s
dEBender does not-waivg Lefider's fsht to later consider the event a defauli if it CODUAUC OT happens again
; ADVANGES ON:(:}QV%ANTS; ATTORNEYS' FEES; COLLECTION COSTS. Excepr when
y s ciatly oy to pagall of Lender's expenses if Grantor breaches any covenant in this Secarity
vRTHmSnkefsrang ; vnd any amount incurred by Lender for insuring. inspecting. presening or
otherwi otecting the Proverty and Lender’s security interest. These expenses will hear interest from the date of
the payment uati} paid in full af the highest interest rate in etfect as provided in the werms of the Sccured Debt
Granior agrees to pay all costs and cxpenses incurred by Lender 1 collecting, enforcing or protecting Lender's nghts
and remedies under this Security Instrumeni. This amount may include, but is not limited to. attorneys” fees coun
cosis, and other legal expenses. This Security Insirument shall remain in effect una; released. Grantor agrees to pav
for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDGUS SUBSTANCES. As used o thus secuion. (1 Fnvironmental Law
mearns. without limitation. the Comprehensive Environmental Response, Compensation and Ltabihty ActtCFRCLA.
42 US.C 9601 et seq.). and all other federal, state and local laws. regulations. ordinances court orders, arorney
general opinions or mtcerpretive letters concerning the public heaith, safety. welfare, environment or a hazardous
substarce; and (2) Hazardous Substance means any toxic, radioactive or hazardous material. wastc, pallutant or
contaninant which has characteristics which render the substance dangerous or potentially dangerous to the public
health, safety, welfare or environment. The term includes, without iimitation. any substances dcfined as “harardous
material.” “toxic substances,” “hazardous waste” or “hazardous substance™ under any Epvironmenta) Law.
Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing 10 Lender. no Hazardous Substance is or wil] be
located, stored or released on or in the Property. This restriction does not apply (o small quantities of
Hazardeus Substances that are generally recognized to be appropriate for the normal use: and maintenance of
the Property,

Except as previcusly disclosed and acknowledged i writing 10 Lender, Grantor and o ery lenant have been aic,
and shail remain ia full compliance with any applicable Environmental | aw.

Grantor shall immediately notify Lender if a release or threatened release of @ Hazardous Substance occurs o
uruder or about the Property or there is a viclation of any Environmental Law concerning the Propertyv. It such
an evert. Grantor shall take all necessary remediai action in accordance with any Environmental Law

3. Grantor shall immediately notify Lender in writing as soon as Grantor has reason 10 behieve there 1s ans
pending or threatened investigation, claim, or proceeding reloting 1o the release or threstened release f ans
Hazardous Substance or the violation of any knvironmental Law.

CONDEMNATION, Grantor wil give Lender f:rompt notice of any pending or threatened action. by private or
public entities to purchase or take any or alt of the Property through condemnation. eminent domain, or any ther
means. Grantor authorizes Lender tointervene in Grantor's name in any of the above described actions o1 chame
Grantor assigns to Lender tne proceeds of any award or claim for dimages connected with o condemnation or othe ;
taking of all or any part of the Property. Such proceeds shall be considered payments and will be applied as provided 1n
this Sccunity Instrument. This assignment of proceeds is subject (o the terms of any prior murtgage decd of *rust.
security agresment or other liea document.

- INSURANCE. Granior shali keep Pro erty insured against loss by fire, flood. theft and other hazards and risks
reasonably associated with the Property due 1o its type and location. This insurance shall be maintained 1n the amoenis
and for the periods that Lender requites. The insurance carrier providing the msurance shall be chosen by Grantor
subject to Lender’s approval, which shall not be unreasonably withheld. If Grantor fails to maintain the coverage
described above. Lender may, at Lender's option, obtain coverage to protect Lender's nights in the Property uce nding
i the terms of this Security Instrument.

All insurance policics and renewals shall be acceptabie to Leader and shall include a standard “mortgage clause” and.
where applicable, “loss payee clause.” Grantor shall immediately notify Lender of cancellation or termmation o the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires. Grantor shall immedsatels
give to Lender all receipts of paid premivms and renewal natices. Upon loss, Grantor shall give ynmediate notos o
the insurance carrier and L.:mﬁ:r. Lender may make proof of loss if not made mmediately by Grantor

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Properiy
or t¢ the Secured Debl, whether or not then due, at Lender’s option. Any application of proceeds i principal shali not
extend or postpone the due date of the scheduled payment nor change the amount of any paymen Any excess will be
paid 1 the Grantor. If the Property is acquired by Lender, Grantor's right to any insurance policies and procoeds
resulting from damage to the Property before the acyuisition shall pass to Lender 1o the extent of the Secured Debr
inmediately before the acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement. Grantor will n it
be required (o pay te Lender fuads for taxes and insurance i escrow.

FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS. Grastor will provide to Lender upon request ans
financial statement or information Lender may deemn reasonably neccssary. Granior agrees to sign. deliver. and bk
any additional docurnents or certifications that Lender may consider necsssary o perfect. continue, and preserve
Grantor's obligations under this Security Instroment and Lender’s bien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Aj) duties
under this Security Instrument are joint and individual. I¥ Grantor signs this Security Instrument but does not sign zn

{page 3 2t 4)
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evidence of debt, Grantor doedso only to'mortgage Grantor’s interest in the Property 10 secure payment of ike
Secured Debt and Graator doss not agree to be personally Hable on the Secured Debt. If this Security Instrument
secures a guaranty befween Lender and Grantor, Grantor agrees to waive any rights that may prevent Lender from
bringing any action or claim agaiost Grantor or any party mdebted under the obligation. These rights may mciude, but
are not tinnted to, any eati-défiSiency or one-action laws. Grantor agrees tirat Lepder and any party to this Secusity
Instrument may extend, modify of make any change in the terms of this Secuwity Insirument or any evidence of debt
without Grantor's consent. Such a change will not refease Grantor from the terms of this Security Instrument. The
duties and benefits of this Security Tastrument shall bind and benefit the successors and assigns of Grantor and Lender.
APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrument is governed by the laws of
the jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction
where the Property is located. This Security Instrument is complete and fully integrated. This Secunty Instrument may
not be amended or modified by oral agresmment. Apy section in this Security Instrument, attachments. o1 any
agreement related to the Secured Debt that conflicts with applicable law will not be effective. unless that law cxpresshy
or implicdly permits the variations by written agrecment. If any section of this Security Instrument cannot he enforced
according 1o its terms, that section will be severed and will not affect the enforceability of the remainder oi this
Security Instrument. Whenever used, the sizgular shall include the plural and the plural the singular. The captions and
headings of the sections of this Security Instrument are for convenience only and are not to be used 1o interpret or
define the terms of this Security Instrument. Time is of the essence in this Secunty lustrument.

SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time to time remove Truste: and appowmt a
successor trustee without any other formality than the designation in wiiting The successor trustee. without
conveyance of the Property. shall succeed to all the title, power and duties conferred upon Trustee by this Securin
Instrument and applicable law.

MOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by maling 1t by first C’ass
maii to the appropriate parfy’s address on page 1 of this Security Instrument, of to any other address designatzc in
writing. Notice 10 one grastor will be decmed to be notice to all gruntors.

26. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption “ights
relating to the Property,

7. OTHER TERMS, If checked, the following are applicable to this Security Instrument:

] Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt
may be reduced to a zero balance, this Security Ibstrument will remain w cffect unul releas. d.

{7 Constructies Loan. This Security Instrument secures 20 cbligation incurred for the construction of an
improvement on the Property.

{7 Fixture Wiing. Grantor grants 1o Lender a security interest in all goods that Grantor owns now or i the
future and that are or will become fixtures related to the Property. This Sccurity Instrument suffices as a
financing statement and any carbon, photographic or other reproduction may be filed of record for purposes
of Article 9 of the Uniforms Commercial Code.

Riders. The covenants and agrecments of each of the riders checked below are mcorporaied inte aud
sepplement aad amend the terms of this Secunity Instrument. {Check ail applicable boxes}

3 Condominium Rider ] Planned Unit Developrent Rider ] Other

Additional Terms.

SIGNATURES: Ry signing below, Grastor agrees to the terms and covenants coniained in this Security instrument and i
any attachments. Grantor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

(Signasure) (Dats)  (Sigoatare) T Gater

ACHENOWLEDGMENT: o
smmms.@gﬁﬁ-..ﬁhﬁﬁn .,}COUN;T’;YOFfﬁﬁ?\mﬁ%..w.w e | 88

(neivduals  This instrument was acEnowledged before me . day Of t\iDS?Q%bE{‘{QCf? s

My comumiission expire é oo TN
= : A . @(#«6:/ ...................
: PATRICIHA HANKS Rotary Public)
it
se .
S EPiRES AL 98, 1008

REQUEST FOR RECONVEYANCE
{Net to be completed uatil paid w full)
TO TRUSTEE:
The undersignad is the holder of the note or notes szcured by this Deed of Trust. Saxd note or noves, together with all
other indebtedness secured by this Deed of Trust, have been paid m full. You are bereby diretied to cancel ths Deed
of Trust, which is delivered fhisvcby, and to reconvey, without warranty, all the estair pow held by you under thi
Deead of Trust to the person or persous legally entitled thereto.

{Authorizes Bank Signature}
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STATE OF ORre qwu

VS
COUNTY oF c-ﬁg ma N;_}\f\\‘
On %\é&)ﬁ before me, {‘Q\/
Personally appeared L\k

—

Personally known to e OF prove € basis o Satistactory evy eNCe) 10 be the
person(s) whoge name(s) is/are subscribed tq the within Astrument and acknowiedged me
that he/'she/they tXecuted the same in his/her/their authonzeg Capacity(ies), and that by
Nsher/their s, gnaiure(s) cn the instrument the PErson(s), or the entity upoy, behalf of
which the persen(s) acted, executed the instrurnent,

—
WITNESS my hand and official sea]

L ST
PATRICIA HANKS
NOTARY PURLIC . ORF Gy
1), 43245
o ALY e

STATR OgF OREON - COUNTY O g LAMATH:

Filed for rmcorg 3 request of
of

T S the
e @ clock M. and Jely recordeg n Vot
TTTm——-onbese | 8380

-inda Sk, County Cley

I
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