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oz 3220 TRUST DEED
THIS DEED OF TRUST ("Security Instrument”) is made on December 22, 1998
The rustor is

MICHAEL D. LABOUNTY AND SUSAN D. ABOUNTY, HUSBAHD AND WIFE

7 sk Ca " Borrower ).
The trustes is i1 3 45 4 w
The beneficiery is '

("Trusice”™}

T™S Mortgage Inc., dba The Money Store
which is organized and existing under the laws of New Jersey
and whose address is

3201 C Street, Suite 800t Sacramento, CA 95816

{“Lender™).

Borrower owes Lender the principal =am of

Twenty Four Thousand Three Hundred Eighty Three Dollars and 37/100 Cents
Dollars {(U.S. § 24,383.37 }, together with interast. This debt is evidenced by Borrower's note dated the same
date as this Security Instrument ("Note™}, which provides for moathly payments, with the full debt. if not pad earlier, due
and payable on January 2, 2018 _ This Security Instrument secures to Lender: (a) the repavment of
the debt evidenced by the Note, with interest, and all remewals, exiensions and modifications: (b) the payment of ail other
sums, with interest, advanced under Paragraph 8 to protect the security of tiis Security Instrument. and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For these purposes, Borrower irrevocabiy
granis ang conveys to Trustee, in trust, with power of sale, the following described property locaied in

K1amath County, Oregon:

Please see Exhibit "A’, hereby attached and made a part hereof.
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being the same gmperay commoniy knowa as:
5147 Round Lake Road ) Klamath Falls, Or 97601 ("Property Address™).

TOGETHER with all the improvemnenis now or hereafter erccted on the property, and all easements, rights. appurienances
and renis. all of which shall be deemed to be and remain a part of the property covered by this Security Instrument. All of the
foregoing, together with such propesty (or the leasehold estate if this Security Instrument is on 2 leasehold) are called the
"Properiy "

Borrower covenanis that Borrower is lewfully seised of the estate hereby conveyed and has the nght o morigage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
warranis and covenants that Borrower will defend penerally the title to the Property against all claims and demands. subject to
encumbrances of record. Borrower further warrants, represents and covenants as follows:

i Puyment of Frincipal and Interest. Borrower shall promptly pay when due the principal and interest indehiedness
and all other charges evidenced by the Note.

2. Funds for Taxes and Insurance. If required by Lender, and subject to applicable law, Berrower shail pay o Londer
on the day monthly pavments are due under the Note, until the Note is pad in full, a sum ("Funds™) for (a) yearly taves aud
assessments which may attain pricrity over this Security Instrument as a lien on the Property; (b} yearly ieasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premivms; (d) yearlv flood nsurance prejmuns,
if any: and (e) yearly morigage insurance premiums, if any. These items are called "Escrow ltems.” lender may, at any
time, colleci and hold Funds in an amount not 1o exceed the maximum amouni 3 lender for a federally related mortgage loan
may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1674, as amended from
time to time, 12 U.5.C. Section 2607 ef seq. {"RESPA"), unless another law that applies to the Funds seis a lesser amount if
so, Lender may, at any time. coliect and hold Funds ir an amoust not to exceed the esser amouni Lender may estimaic the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow hems or otherwise
in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, nstrumentalitv. ot entity
(includiny Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds. annuaily analvzing the esctow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and appticable law permis Lende
{0 make such a charge. However. Lender may require Borrower to pay @ one-time charge for an indepengent real esiate fax
reporting service used by Lender in connection with this loan. unless applicable law provides ctherwise. Unless an agrecment
is made ur applicable law requires interest to be paid. Lender shall not be required to pay Borrower any ierest or earmiags on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds Lender shall give
10 Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the puose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Secunty
[nstrument.

If the Funds held by Lender exceed the amounts permutted 0 be held by applicable law. [ender shali accunt to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount ot the Funds neld by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing. and. in
such case Borrower shall pay to Lendsr the amount necessary to make up the deficiency. Borrower shall make up lhe
deficiency in no more thau twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender If, under Paragraph 18, Lender shall acquire or sell the Property, Lender, prior (o the acquisiion o1
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums

ccured by this Security [nstrument.

3. Application of Payments. All payments of principal and interest received by Lender shall he apphied as prosided
ihe Note. If Borrower owes Lender any late chiarges, or other fees or charges {"other charges™), they will ne payabie upon
demand of Lender. Unless prohibited by law, the application of payments may be affected by the impostiion of other charges.
Therefore, payments of other charges, whether paid to Lender in addit:on to the monthly payment or separately. wiil e
applied in a manner at the absolute discretion of the Lender. Borrowsr agrees that Lender may apply any paymenl received
undsr Parsgraphs ! and 2, either first to amounts payable under Parnpraph i, or first to amour’s pavable under Paragraph
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4. Prior Mortgages and Desds of Trust; Charges; Liens. Borrower shal perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument, if any,
meluding Borrower's covenants to make payments when due. Borrower shall pay or cause o be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property which may altain a priority over this Security Instrument. and
leagehold payments Of ground sents, if any.

5. Iasurance. Borrower shall keep the improvements now existing of herealter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage,” flood and any other hazards as Lender may reguire, from
nme (o time, and in such amount and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender: provided
(hat such approval shall not be uireasonably withheld. If the Borrower fails to mamtan the coverage described above. L ender
may, at its cption, obiain coverage to protext its rights in the Property in accordance with Paragraph 2. All insurance policies
snd renewals thereof shall be in a form acceptable 1o Lender and shall include 2 standard mortgage clause
. favor of and in a form acceptable to Lender. {ender shail have the right 10 hold the policies and renewals thereof, subject 1
(he terms of any mOTtgage, deed o1 trust or cther security agreement with a lien which has priority over this Security
{nsirument. |f any insurance proceeds are made payable (o Borrower, Borrower shali promptly pay such amounts to Lender.
including, without limitation. the endorsement 1o Lender of any proceeds made by check or other draft.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoraion of repair
of the Property damaged, if the restoration of repait is economically feasible and Lender’s security is not lessened. 1T the
restoration of repair is not cconotmically feasible or Lender's security would be lessened, the insurance proceeds shall b
applied to the suras secured by this Security Instrument, whether or not then due, with any excess paid o Borrower.

Unless Lender and Bomrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend 07
postpone the due date of the monthiy payments referred to in Paragraphs { and 2 or change thec amounts of the pavments. 1
under Paragraph 18 the Property 18 acquired by Lender. Borrowes's right to @ny Insurance policies and proceeds resulting
from damage to the Property priot 1o the acquisition shall pass to Lender to the extent of ihe sums secured by this Securits
{nstrument immediately prior to the acquisition.

The provisions of this Paragraph 5 concerning the payment, disbursement or appiication of insurance proceeds shail
apply to any insurance proceeds covering the Property whether or not (i) Lender is a named insured. (i) the policy contains 2
mortgage clause ot (iii) Lender has reguired Borrower 10 (naintzin (ke insurance. Borrewer authorizes and directs any insurer
(o list Lender as a Joss payce 08 any payment of wisurance proceeds upon Lender’s notice 10 insurer of Lender's interest in the
\nsurance proceeds.

In the eveni of loss, Borrower shall give prompt aotice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

if the Property is abandoned by Borrower, Of if Borrower fails 10 respond tc Lender within 30 davs from the date

notice is mailed by Lender 1o Borrower that the insurance carrier offers 1o settle a claim for insurance Lenefis. Lender is
authonized to coliect and apply the insurance proceeds at Lender's option cither 10 regtoration of repair of the Property 01 0
the sums secured by this Security instrument.
6. Preservation and Maintensade of Property; Leasehotds; Condominiums; Pianned Unit Developments. Borrower
shall keep the Property 111 good repair and shall not commit por permit waste, impairment of deterioration of the Propeity
Borrowet shali not do anvthing affecting the Propesty that is in violation of any law. ordinance of government reguiahion
applicable 10 & residential property, and Borrower shall comply with the provisions of any lease if this Security Instrurmient is
on a leaschold. If this Security instrument is on a unit in a condominium O 4 planned unit development. Borrower S 1all
perform all of Borrower's obligations under the declaration or covenants creating or governing the condomipium or plannst
nit development, the by-1aws and regulations of the condominium or pianaed unit development, and constituent documents.

Unless Lender and Borrower otherwise agree in writing, all awards, payments Of judgments, mnciuding interest
thereon, for any injury to of decrease in the value of the Propenty received by Borrower witl be used 10 restore the Property or
appiied 10 the payment of sums secured by this Security Instrument, whether or not then due. with anv cxcess paird 10
Borrower. Unless Lender und Borrowet otherwise agree in writing, any application of prosceds fo principal <hail ot extend
or postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change e amounis of the payracnts
Borrower agrees that in the event an award, payment or judgment includes compensation for both mjury or decrease i the
value of the Property and compensation for any other injury or loss, the total amount of such award. payment or judgment
shall be deemed compensation with respect to the Property and Borrower hereby consents i@ Lender's interveniion inic any
proceedings regarding the Propesty.
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7. Loan Application Precess. Borrower shall be in default under this Security Instrument, if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information directly bearing ou Lendec’s decision to extend credit to Borrower), in connection with the loan
evidenced by the Note.

8. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreemients contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation. forfeirure or to enforce laws or regulations). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court. paving
reasonabie attorneys’ fees and entering on the Property t¢ make repairs or abate nuisances. Although Lender may take action
under this Paragrapk 2, Lender does not have to do so. The right of Lender to protect Lender's nghts in the Propeny shall
include the right 10 obtain at Borrower's expense, property inspections, credit reports, appraisais, opinions of value or other
expert opinions or reporis unless prohibited by law.

Any amounts disbursed by Lender under this Paragraph 8 shall become additional debt of Borrower secured by thie
Securiy [nstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shail bear mteres: from the
date of disbursement at the Note rate and shall be payable, with interest. upon demand of J.ender.

Q. Mortgage Insurance. If Lender required morigage insurance as a condition of making the toan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the insurance in effect until such tme as the
requirement for the insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicabie iaw

16. Inspertion. Lender may make or cause to be made reasonable entries upon and inspections of ihe Property, provided
that Lender shall give Borrower notice prior to any such inspection specify ing reascnable cuuse therefor as related to Lender's
interest in the Property.

il Condemnation. The proceeds of any award or cleim for damages, direct or consequential, in connection with any
condemnaiion or other taking of the Property, or part thereof, or for conveyance in iieu of condemnation, are hereby assigned
and shall be paid to Lender, subjest to the terms of any morigage, deed of wrust or other security agreement with a lien which
has priority over this Security Instrument.

fn the event of a total taking of the Property. the proceeds shail be applied to the sums secured by tnis Sacurity
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial iaking of the Propeny mn
which the fair market value of the Property immediately before the taking is equal to or greater *han the amount of the sums
secureil by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the
sums secured by this Security Instrument shail be reduced by the amount of the proceeds muitiplied by the foilowing fraction:
{a) the total amount of the sums secured immediately before the taking. divided by ‘b) the fair marke: value of the Property
immediaiely before the taking. Any balance shall be paid 1¢ Borrower. In the eveni of a partial taking of the Propemy 1n
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediatcly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
pravides, the proceeds shali be applied to the sums secured by this Security Instrument wnether or not the sums are then due.

If the Froperty 15 abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given. Lender is authorized to collect and apply the proceeds, at iis option, either to restoration or repair of the Property or
the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shal! not exiend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such pavmenic.
i2. Borrower Not Released; Forbearance By Lender Not a Waiver: Acceptance of Partial Payment. Extensicn of the
time for payinent or modification of amcrtization of the sums secured by this Security Instrumen granted by Lender 10
Borrower or any successor in interest of Borrower shall not operate to release, in any manrer, the habiliny of the origmal
Borrower and Borrower’s successors m interest. 1 +nder shall not be reguired to commence proceedings against such successor
or may refuse to exiend time for payment or otherwise modify amortization of the sums secured by this Secunts Insorument by
reason of any dernand made by the original Borrower and Borrower’s successors in inmersst. Any forbearance by Leader on
one or more ogcasions in exercising any right or remedy hercunder, or otherwise afforded by applicable iaw. shall not be 2
waiver of or preclude the later exercise of that or any other right or remedy

lender may accept partial payments from Borrower, without waiving or forbearing any of its righis under this
Security instrument or under the Note even if such payments are notated as a payment in full, or with a notatien of similar
meaning.
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£3. Successors and Assigns Round; Joint and Several Lisbility; Sigaers. The covenants and agreemments hevein
contained shall bind, and the rights hereunder shall inure to, the respective sucoessOrs and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 nereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who signs this Security Instrument, but does not execute the Note: {a) is signing this Security Instrument only 10
mortgage, grant and convey that Borrower's interest in the Properiy to Lender under the terms of this Security Instrument, (0)
is not personally liable on the Note or under this Security Instrument, and (c} agrees that Lender and any other Borrower may
agree o extend, medify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s consent.

i4. Motice. Except for ary notice required under applicable law 1o be given in another manner: {a) any nofice 10
Borrower provided for in this Securuy Instrument shall be given by delivering it or by mailing such notice by first class ma:l
addressed w the Property Address or fo such other address as Borrower may designate by notice 10 Lender as provided herein.
and (b) any notice 0 Lender shall be given by first class mail to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security Instrument shail be
deemed 1o have been given to BOrrower ot Lender when given i the maaner designated herein.

15, Governing Law; Severability. The state and tocal laws appiicable to rhis Security instrument shall be the laws of the
jurisdiction in which the Property 18 tocated. The foregowng sentence shall not limit the applicabiity of federal law to ths
Security Instrument. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicatic
iaw, such contlict shall not affect other provisions of this Security lnstrament or the Note which cas be giver: effect without
the conflicting provision, and 10 this end the provisions of this Security Instrument and the Note are declared 1o be severable
As used herein, "costs.” expenses” and "atorneys’ fees” include all sums to the extent not prohibited by appheable law o1
limited herein.

14. Borrower's Copy. Borrower shail be furnished a copy of the Note and of this Security Instrument al the time 0
execution or after recordation hereof.

¥7. Transfer of the Property or 3 Beneficial Interest in Borrower. If all cr any part of the Property or any interest 1o it
is sola or transferred (or if a peneficial interest in Borrower is sold or transferred and BorTu.vet is mof a natural person)
witpout Lender's prior wiitten consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security [nsirurment. However, this option shall not be exervised by Lender if exercise is pronibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penied
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security lnstrument without further notice or demand on Borrower.
i3. Acceleration; Remedies. Except a3 provided in Paragreph 17 hereof, upon Borrower’s breach of anv covepani of
agreement of Borrower 1n this Security iastrument, including the covenanis 10 pay when due any sums secured by this Securiy
Instrument, Lender prior to acceleration shall give notice to Borrower as provided in Paragraph 14 hereuf specifying: (1) the
breach: (2) the action required to cure such breach; {3) a date, not less than 10 days from the date the nodee is mailed 0
Borrower, by which such breach raust be cured; and (4) that failure to cure such breach on of before the date specified in 1€
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding Of
advertisement and sale of the Property.

The notice shail further inform Borrower of the right to reinstate after acceleration and the right o bring & cour
action or to assert in the judicial proceeding the noaexistence of & breach or any other defense of Borrower (0 accelerauon and
foraciosure. 1f the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option may declare all
of the sums secured by this Security Instrument to be immediately due and payable without further demand and may foreclose
this Security lnstrument by sudicial proceeding or invoke the power of sale hereby granted and any other 1emedies permitied
by applicable law. Lender shall be entitled to collect all expenses of forcclosure, including. but not limited to. reasonable
antorneys’ fees (paid 1o an attorney that is not a salaried employee of the Lender if the onginal amoum of the debt 15 $50,00C
or less), court costs, and costs of documentary evidence, abstracts and title reporis, even if the breach is cured priofr o the
completion of any foreclosure.

if Iender invokes the power of sale, Lender shall execute or cause Trustee 10 cXecute @ WRlen nouce of the
occurrence of an event of default and of Lender's election to cause the Property (o bx sold. Trustee shall cause this notice o be
secorded in each county in which any part of the Properiy is located. Lender or Trusiee shall mail copies of the noticw as

prescribed by applicable law to Borrower and to the other persons prescribed by applicable iaw. Trusiee shall give public
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notice of sale to the persons and in the manner prescribed by applicable {aw. After the time required by applicabie law.
Trustee, without demand on Borrower, shall sell the Property at public auction t0 the bighest bidder at the time and place and
ander the terms designated in the notice of sale in one or more parcels and in any order Trustes determines. Trustee may
postpone sale of ail or any parcel of the Property by public announceraent at the time and place of any previously scheduled
sale. Lender or its designee may purchase the Property at any saie.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenami or warranty.
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trstee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited 10. reasonable Trustee’s and attorneys’ fees; (b} to all sums secured by this Security lnstrument, and (c) any exces: 10
the person Or persons legatly entitled (o it.

9. Borrower’'s Right te Reinstote. Notwithstanding Lender's acceleration of the sums secured by this Security
Instrument dus to Borrower’s breach. Borrower shall have the right to nave zny proceedings begun by t_ender to enforce this
Security Instrument discontinued at any time prior to five {(5) days (or such other period as applicabie law mavy spectfy for
reinstatement) before the sale of the Property or eniry of a judgment enforcing this Security Instrument if fa; Borrower £avs
Lender a!l sums which would be then due under ihis Security instrument and the Note had no acceleratien oecurred: (hy
Rorrower cures all breaches of any other coverpants or agreements of Borrower contained in this Security Instrument (C:
Borrower pays atiorneys’ and Trustees fees in an amount not exceeding that which is permitied by apphcable law anc all
court costs; and (d) Borrower takes such action as lLender may reasonably reguire 1o assure that the lien of this Securty
Instrument, Lender's interest in the Property and Borrower’s obligation 0 pay the sums secured by this Security Instrument
shall continue unimpaired. Upon such payment and cure by Borrower, this Security Instrument and ihe obligations secared
hereby shall remain in full force and effect as if no acceleration had occurred. This right to reinstate shall not appiyv. NOWever.
in the case of acceleration pursuant to Paragraph 7.

z0. Assignment of Kents; Appointment of Receiver. As additional security hereunder, Borrower hereby assighs i
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under Paragraph 18 herect or
abandonment of the Property, have the right to collect and retaio such rents a3 they become due and payable.

In the event of abandonment of the Propetty, or in the even: the Property is no longer the principal residence of the

Borrower and upon acceleration under Paragraph 18 hereof, Lender, in person, by agent or by judiciaily appointed receiver
shall be entitled to enter upon, take possession of and manage ihe property and to collect the rents of the Property including
those past due. All rents collected by Lender or the recciver shatl be applied first to payment of the costs of management of
ihe Property and collection of rents, including. but not limited i0, receiver's fees, premiums on receiver's bonde and
reasonable attorneys’ fees, and then to the sums secured by this Security Insirament t ender and the recerver shall be lable 1
account only for those rents acnually received.
21. Hazardous Subsiances. Borrower shall not ceuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyone else 0 do, anything affecting the
Property that is in violation of any Environmeniai Law. The preceding (two sentences shall not apply to the presence, use, Of
storage on the Property of smail quantities of Hazardous Substances thai are generally recognized to be appropriate for normal
residential uses and for maintenance of the Property.

Borrower shall promptly give 1 ender written notice of agy investigation, claim, demand, lawsuit or other action by
ay governmental or regulatory agency of private party involving the Property and any Hazardous Subsiance of
Environmental Law of which Borrower has actual knowledge. If Borrower learrs. or is notified by any governmental of
regulatory authority, that any removal or other remediation of any Havardous Subsiance affecting the Property is necessary.
Borrow:r shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazardous subsrances

by Environmental Law and the foilowing substances: gasoline, kerosene, other flammable or toxic petroleum products (0Xic
pesticides and herbicides, volatile solvents, materials contairing astesios of formaldehyde. and radioactive raterials. As used
in this Paragraph 21, ~finvironmental Law" means federal laws and laws of the jurisdiction where the Property is locatzd that
relate to health, safety of envirommental protection.
22, Reconveyagee. Upon payment of all sums secured by this Security Instrutest, Lender shull request Trustee 10
reconvey the Property and shall surrender this Security Instruraent and all notss evidencing debt secured by this Secunty
Instrament to Trustee. Trustee shall reconvey the Property without warreniy 10 the person or persons legally enttled o U
Such person OT Persons shall pay any recordation costs and Trustee reconveyance fee.
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23, Substitute Trustes. Lender, at it option, may from time to time appoint a successor trustze to any Trustee appointed
hereunder by an instrumesnt executed snd acknowledged by Lender and recorded in the office of the Recorder of the county o
which the Property is located. The instrdment shail contain the nsme of the original Lender, Trusiee and Borrower, and the
book and page where this Security Instrument is recorded and the name and address of the successor irustee. Without
conveyance of the Property, the successer trustee shall succeed 1o all the title, powers and duties conferred upon the Trustee
herein and by applicable law.

24, Attorney’s Fees. As used in this Security Instroment and in the Note, "attorneys’ fess™ shall include any attorneys’
fees awarded by an appeilate court.

TWARNING*

Uniess you provide Lendar with evidence of the nsurancs coverage as required by this Security
Agreement, Lender may purchase insurance at your expense to protect its interest. This insurance may, but
need not, alss protect your interest. If the Property becomes damagad, the coverage Lender purchases may
not pay any claim you make or any ciaim made against you. You may !'aster cancei this ~overage by providing
evidencs thai vou have obtainad property coverage eisewhere.

You are responsible for the cost of any insurance purchased by Lender. The cost of this :surance may pe
added to your contract or loan balancs. if the cost is added to your centiact or loan balance, the interest rate
on the underlying contract or Inan will apply to this added amount. The effective date of coverage may be ths
date your prior coverage lapsed or the date vou failed to previge proof of coverage.

The coverage Lender purchasss may be considerably mors expensive than insurance you can ohtain on
your own and may not satisfy any need for property damage coverage of any mandatory liability insurance

reguirements imposed by applicable law.
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ad covenants contained in this Security Instrument

epts and.agrees to the terms a

BY SIGNING BELOW, Borrower ace
and in any rider(s) executed by Borrower azzd recorded with is,
nlad
(Seal) A Dty
‘Susan D. La Bount vy “Bomower

{Seai)

ra ks 0 S D W
Michae¥ D, 13 Bounty -Borrower
(Print Name)

(Prigt Nague)

(Print Name)

{Print Name)
STATE OF OREGON, KeamaT County ss:
On this 2of dayof DEC. ./ ‘7‘*’ - personally appeared the above named
/ d : 7 & SLSAR D, laBounT 74
MICHAEL D. LA BOUNTY . h ’ and acknowledged
foregoing instrument {0 be T H'@ ;ﬁ' voluntarv act and deed.
My Commission Expires: A0 /44 —A00 | Before me; /7
(Official Seal) / /.
/ //’ al ﬂ(
A

Notary P\lbhc for “*n‘:gon

OFFIL!ALSEAL
ONALD J. TORRBIE
M?TAR Y U Bl GREGon

COMMISSIO
EX#:H&S 0CT03en m 290? g

MY COMMISSION
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BEGINNING AT THE NORTHEAST CORN
75 FEET: THENCE SOUTH 75+ 51" 110
ROAD: THENCE ALONG THE CENTERLINE
ARCOF THE CURVE TG THE LEFT (RADT

335

*THE
- E 174 OF saip SECTION g,
- PAGE 15158, MICROFU M RFCORDS
ED AS FoLIL.Owy

SECTION «; THENCE SOUTH g1» 0o’ 22" WF
CENTERLINE OF SAID EXISTING CRAVELELD
OWING COURSES. NORTHERLY ALONG THE

08°357) 319 41 FEET; THENCE ALONG THE ARC

g VE TO THE LEFT (RADIUS-500 FEET, CENTRAL ANGLE = 01% 42 00" 14.84 PEET, THENCE NORTH 31+ 16 01" WEST
STA8 FEET MORE OR LESS TO THE NORTH LINE OF THE 3 /2 8E 114 S 14, THENCE SoUTH B7* 31' 08" BAST $33.0 FEET
ALONG SAID NORTY LINE TO THE POINT OF BECGINNING.

8§85,

STATE OF OREGON : COUNTY OF KLAMATH:
‘IMS Mortgage

U f— emrn o,

e —— e e

ihe . 7~Zith ,,h_“,““.\

P. M. and duly recorded in Vol. _ M99

Filed for record at request of :
; ; : _AD.1899 . 2:30

o’clock

of February

Mortgages

. on Page ~_63_8.7__~__~
Liada Smuth. County Clerk

of __

$5CG.00

by j?;ZE?ZOM jéaxZﬁ/



