THIS TRUST DEED;. mads on day 1% Tofl 1397 , between
STEVEN A, SCHUMACHER, zn individual | as Grantoyx; . '
RXEY TITLE COMPANY, an bregbq't_'arpo:atic
WILLIAM FP. COX and BETTY J. COX,*;enﬁi;oe
CGrantor irrevocab}y grants, bargains, sells and conveys to trustee in truset, with
power of sale, the property in RuavaTe ) County, Oregon, described aeg:

+ @8 Trustee, and

SEE ATTACHED EXHIBIT Han

{8gether with al} ang singular the tenements, hereditaments and ?ppurtqnances and all other rights thereninto bexonging Or in anywise
Zn 0w or hereafier apperiaining, and the rents, Issues and prefits theteof and all fixtures now or hereafter attachedto or used in
¥ cennection with the property,

FOR THE PURPOSE GF SEC1 MANCE of each a reement of grantor herein contajned and payment of the sum of
“*FORTY STX TH USAND FIVE HUNDRED Dollars, with interest thereon

accords ) ayable to beneficiary or order and made payable by grantor, the
] i due and payable ovember 20, 2002,

! , zbove, on 'which the final installment of the note
secomes due and payable. . her agr . ) , » OF assign all (or any part) of the
progerty or ali (or any prry hot ) i r approval of the beneficiary, then
at the beneficiary's option*, all ; i ates expressed therein, or herein,
shall become immediate{ due and 25t MONEY agreement** does not constitute a sale,
conveyance or assignment.

To protect the security of ihis trust deed, grantor agrees;

. I in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or pel f said property.

2. To cemplete or restore proménly and in "good and habiable condition any building or improvemen: which may be constructed,
damaged or estroyed thereon, an pay when due all costs incurred therefor, )
L0 comply with all laws, ordinances, regutations, covenants, canditions and restrictions affecting the gropcn{; if the beneficiary
S¢ requests, to join in Executing such financing statemients parsuant to the Uniform Commercial Code as the benefici

b ; : ary may require
and to pay for” filing same in the roper public office or offices, as we' as the cost of all lien searches made by filing officers or
searching agenci zable by the beneficiary.

ED TO CORRCET VESTING

£S NOw or hereafter erected on the pm?cny against loss or damage
time re?uirc, in an amount not i-ss an the full insurable value,
atter; licies of i ce shall be delivered to the
beneficiary at least fifteen days

heneficiary may procure same at grantor's expense, insuran: ic be appited by
beneficiary upon any indebtedness secured hereby and i i may detéimine, or a1 oplion of {:me the
entire amount so collected, or any part thereof, may be released {0 grantor. Suc zaj)piyication or release shail not cure ar waive and

default or notice of defauly hereunder or invalidate any act done pursuant to such notice.
5. To keep the pioperty - free from construction liens and to pay all taxes, assessmeits and other charges thal may be levied or

assessed upon or apainst said Kropeny before any part of such laxes, assessments and Gther char es become “past due or de] inquent
and promptiy deliver receipts ¢ 1

make payment of an laxes, assessments, insurance
premums, liens or other charges payable i or by providing beqe iciary with funas with which o
marxe such paymens, beneficiary may, at 1ts option, : payment thereef, and the amoun so paid, with Interest at the rate set forth
in the note secured hezeby, togeilier with obligationg descnbeJ in paragraphs 6 and 7 of this trust deed, shall be 2dded 10 and become
4 part of the debt securad by this trust deed, without waiver of any rights arising from breach of any of the covenaats hercof and for
such paymentz, with interesi as aforesaid, the property hereinbefore escribed, as well as the grantor, shall be bound to the same
extentthat they are bound for the payment of the obligation herein described, and all such payments shall be unmediately doe and
payable without notice, an shall, at th ion of the beneficiary, render all sums secured by this trust deed
ummediatel : 1 ed,

6. To pay all costs, fi

the trustee incurred in connecti

7. To appear in and defend any action or % 4 ﬁou LS Or powers of beneficiary or trustee; and

inany suit, action or proceeding in whic) the beneficiary or trusive a2y appear, including any suit foy the foreclosure of this deed,
0 pay all costs and €Xp=nses, mcludianﬁ evidence of title “and the beneficiary's oy trustee’s atioiney's fees; the amount of attorney's
lees mentiored in this paragraph 7 in cases shall be fixed by the trial court and in the event of an appeal from any ﬁiudgemem or

decr ses of the trial Court, grantor further agrees to pay such sum a. the appellate court shall adjudge reasrnable as the eneficiary's
or trusiee's attorney's fees o1 such appeal.

It is mutually agreed (hat-

. In the event that any poruon or all of the gmpeny shall be taken under the right of eminent domain or condemnation, benefici;
shall have the right, if it 50 elects, 1 require that all € monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, wio is an active member of the Oregon

State Bar, a bank, trust company, or sayiggs and loan association authorized 10 do business under the laws of Oregon or the United
Staies, a title insurance company suthorized 1o insure title t0 real property of this State, its subsidiaries, affiliates, agents or branches,
the United States or & ency thercof, or 585.
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unty of
= I eertify THat The withim instrument
SCHUMRCHER was Res?;ed for record on the __day
P.0. BOX 3490 of R ,
GTLCHRIST, OR  97737-0340 clock M., and recordsd
Grantor i 00K/ Teel ; vQlume Hc.
AILLIAM F. COX and BETTY J. Cox X
ST.

2]

page . as fee/Tile/instou-

1201 VENTURA ment/microriTm /ré tion No. .
FILMORR, CA 83015 es

Record of Mortgag .said County.
Benefic‘?iary Witness my hand and al of
Bt e L PP, SETmsmsxscoomn County affixed.

KEY TITLE § ERCA A ekiBRuRRt e to
51546 HiIGHWAY 57 SUITE 4

_E.D.ﬁa&epa-_“, By
LA PINE, OREGON 97738-97008
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ited: to. pav. al!j.reﬁs’bnébiéﬁsts;expensﬂ 1565 and omey's feas Recessarily paid op incarred by 101 In such
erieficiary -and applied by it first s’uéx fersonable comis ang ex!%enscs and) aﬁtmnmey's fees,
- eCessutily paid or incu 1ary i such Proceedings, ang fhe balance applied
its oy Clions and execyre Such instruments gy 5t

request of bepefj
{iac ] for tanceilation),
htedness, trustee may () naking o Yy map
creating any restriction theréon; L ;
() reconve}', without warranty, all of any part of the pr?perty. The grantea { veyance may
persons legally entifled thereto, ™ and the recitals therein o any matters or facts shall be conclusive proof
Tustee's fees for any of the services mentioned in thig Parag.aph shal! be not less than $35.
: 7 grantor hereunder, ben’eficiary may at any time without norice, ejther i)
a court,” and withoyy regard to the adequacy of any security for the indebtednesg secured pon and
i €Ty or any pan thereof, in jig OWN name sye o otherwise €S and profits,
ang unpaid, angd’ 4 less costs ang €apenses of operation and col including reasonable
iary may determine.
rents, issues and Prcfits, or the Proceeds of fire
roperty, and the application or release thereof
ale any act dope Pursuant to such potj L
any agreemeng hereunder,
Ums secured herehy
due and payable. In gych event the ceed i ity
irect the Irustee 1o foreciose this 1rust deed by a and sale, or mg
either wt law or in tquity, which the benefict Mmay have. In the even the benefic
the beneficiary the trustee  shaj] LXecuie ana(?cause to be recorded 5 written p
o satisfy then o0 secured hereby whereupon the trustee shall fix (he time an
y law 2 e 10 foreciose this nyg deed in the mapper i .
13. After 1he irustee hag commenged foreclosure by advertisemens at any time prior o § days before the dale (he
lrusiee conducts the sale, Fantor or any other persen so Privileged b 6.753, 3y cure the defauls of defaulis. {f he default
€onsists ¢f 4 failyge 0 pay, when due, sumg Secured by the tryg; g be cured by paying (he entire amount dye g the
time of the cyre other than sych portion as would no 1 H C By other default thag s capa i
cured may pe cured by tendering the Performance req figati - Inany ¢ i it
default or defaulis, |he €rson effecting the cyra sha!l’ iary ajf
obligation of ihe trust ¢ logether wigh trustee's and ay;
id therwise, the sale shall be helq on the date and
sale may ed as provided by jaw. 7
: auction to'the hj est bidder for cash :
W conve in!g the pro d, b UL any covenant or warranty, ex
01 2ny matters of fae; ¢ all'be conely  of the truthfulness tfiereagf Any person, excﬁ,
and beneﬁciary, may purchase ar i
. 0 trustee seljs ursuant 1o “the owers ideg in, pply the proceeds of sale 10 paymer; of (1) the
Expenses of saje, ; g the com PeRsation of the ¢ € by trustee’s 2liorney, (2) o (e oblizatiop
secured by the rug deed, (3) 1o aHr persons havin 1 “quent 1o the the interest of the trustee in the trng deed as
their interests may appear in’ the order of thejy pri ) the Surplus, if any, 1 the grantor or 1o his successor 1 interest
entitled to such g, lus,
Beneﬁciary may from tine 1o time appoing 3 Successor or successors (o Any trustee named hereig, or
a Pointed hereunder. Upon such appointment, apd without COnveyance to (he SUCCESSOL trustee, (he laite
litle, powers and duties contesrpd UpOn any trustee herein famed or ap%omted hereunder,
shall i i ed t?' bencﬁcia:y. which, whey tecorded jj
CIUSIVE preof of pr?er appointment of the success; .
duly execnted an acknowledged is made 3 public recard 45 Provided by jay, . Trustee is
tion or Proceeding in’ which grantor,

uding the irustee,

the granior jg lawfujly

4nd that the grangor will warrant ang forever defengd the same 3
T warrants thag 1k

The granio ; at the proceeds of the loan represenge ibed noi i deed are:
(a rimarily for grantor's personal, famﬂy, or househoj( purposes NOTICE: Y that does not apply]
Y Y My Sy A8 Gy HAKEL ORI,
fos ced applies 10, inures o %ﬁ E ; ; 5 E E{ gi CTele, their he €gatees, devisees, admjaiszrators, €Xecutors,

o Ves, & 5 L { ’ t d owner, including pledgee, of the
ein

the grantcr, tmstué, and/or beneﬁciary may each be more than ope PErson; thay i
taken to mean an include the plura) and that cnerally aigdgrﬂmmailca! changes shalf pe
lied to make ha provisions hereof zg‘;'ﬁy equally 1o Corporations and 1o individuals,
88 v REQP, said Erantor has execufeq s instrument the day and year first aboye written,
[

b

L

SEIataty e >
EVELYN M HENDERSON
NOTARY PUBLIQ-OH!:GON g A y L
COMM SSION NO. 302078 St= felelbd

K
MAMSSION Pms Juv \, My Commiggy Expires N

F:EQUEST FOR FULL, RECONVEYANCB

S re— Q_.‘—-_._,....\_._.._‘._—-.._

The undersigned s e legal swner i the fi i LR, Al sums secureg By the g
dead have heen fully pai ed. You hereby are ¢ rected, i of any OWIN2 10 you ungder the terms of the
trust deed or p 0 caneel alf evidences of indebtedness secured b ich are defivered o myou herewity
tog{:ethcr with the irug: deed) and G reconvey, withous warranty, to the parties desipnated b the terms of (he trust deed the estae now
held by yoy under the same. Mail reconveyance and documents iq:

DATED: _ o .19 .
Do not Jose or destroy this Tryg Dezd OR THE NOTE which, 5 secures,
ore

S
Both roug; pe deliversd o the trusice for cancellation bef; )
TECORveyance will be made,
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EXMTSIT A

A parcel of Jgnd situated fn the swi of Section 38, Towashsip 24 South, Range #
East of the Willametto Heridiaen, Klamath County, Oregon, more pnrtlcn]arly
described ag follows:
Aeginning at the Southiwe st cornap vf eald Section 36; thence Seuth
B9°28754" fage a : ine of said Section 35, 256,05 fort 1o (e
d Volume 174 Page 13285,
¥ Records; thence North 00°34' )9~ East along
1 described 1, Deed Volume M74 pane 13285,

Northwept corner of that parcel desceribed ip beed Volyme M74
bage 13285; ihence South 89°25%41» Uast along (he Northerly line of said parcel
described in Deed Volume M74 poe 13285, 546,469 feet to tLune Sout hwegt corner of
that ceriain parcel deseribed in Deed Volumn My7 page 17497 bedayg Lhe vfficial
Kl ematn County Records; thence Noryp 00°34 1 19- Fasgt along the ‘&olcrly Iine or
eald parcel described fin pepq Voluna M77 Page 17697, 195, g0 feet to the
Northungy corner barcel described ig wod Volune M7 Pege 17637, t heyro
South #89%35143 Eagt along the Northorly 1ine of said parce] described 1q I'aed
Volume M77 pepe 17495, 328.10 feet tn the Ezsterly 1ioe of the Sid of the suy
of said Bectipn 36; thence Rorth 00°19rzge East along ihe Easterly line of anjd
SWY of che SWE of Sectfon 36, 623.43 feet to the Northegay corser of rapid St
of the SHl, thenee North 89934119« Weat aloog the Norther)y 1ipe of snid s} of
the swi, 1332.27 feer Lo the Northwaep cornor of sadd SWY of ke Swi; Lhence
Seuth Qov1605” Yo st along the Westerly line of waid Seciion 36, 1317.59 fact
to ths poine of beginnir:g. )

- \.atmlmut_-_»’ ,
N CSIONERS |

\
3 ey

STATE OF GREGON: COUNTY OF KLAMATH I ss, o

Filed fer record at regrestof _ ' Lig :
of __ HNovember' s SL ot 43505 grelek Py M, angg

of MQEESQSE&_*________ﬁ____~_onl&@g 3‘ﬁ  f

FEE  $20.00 44
. INpEXER

STATE OF UREGON : COUNTY OF KLAMATH: 58,

24th
- First American Title ___“_____meT,T_,___ﬁ_
Flkd for f“";‘fe“é‘:g‘-‘;;;ofm AD,1999 & 3:07 o'ciock P .M., and duly recorded in Vol M99
.“ onbage . 6418

ages -
of MO?tS 14 S ‘Linda Smith, County Clerk

$15.06 Re-record by g Ll




