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BANK. OF AMERICA
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R3807025DC0360060
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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”)is made on  FEBRUARY 12, 1999
The Grantor is LAURENCE B BUCK AND CARRIE H BUCK. AS TENANTS BY THE
ENTIRETY

{"Borrower”). The trustesis AMERIT!TLE

UTrustee™). The beneficiary is BANK OF AMERICA, FEDERAL SAVINGS BANK
which is organized and existing under the laws of THE UNITED STATES OF AMER:CA
and whose addressis 21000 N.W. EVERGREEN PARKWAY, HILLSBORO, OR 97124

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FOURTEEN THOUSAND SEVEN HUNDRED FIFTY AND 00/ 100

Doliars (US. $ 114,760.00 ). This debt is evidenced by Borrower's note dated the same date 1s
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
carlier, due and payable on MARCH 01, 2029 . This Sccurity Instrument secures to
Lender: (a) ihe repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
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modificatioas of the Note; {b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Burrower’s covenants and
agreements under this Sccurity Instrument and the Note. Por this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in
KLAMATH County, Oregon:

LOT 1 IN BLOCK 17 OF SECOND ADDITION TO KLAMATH RIVER ACRES,

ACCORDING TO THE OFFICIAL PLAT THERENF ON FILE IN THE OFFICE OF THE COUNTY

CLERK OF KLAMATH COUNTY, OREGON,

which has the address of 9018 BEN KERNS RD. KLAMATH FALLS
[Strest, Cityl, Oregon 37501 {Zip Codel { "Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and sdditions shall also
be covered by thic Security Instrument. All of the focregoing is referred to in this Security Instrument as the
"Property.”

BORROWIIR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
recnrd. Borrower warrants and will defend generally e title to the Property against all claims and demands,
subject 1o any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and aon-uniform
covenants with limited variations by jurisdictior to censtitute o uniform security instrument covering resl
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

L. Puyment of Principai and Interest: Prepayment snd Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and} Jate charges
due under the Note.

2. Funds for Taxes acd Insurance. Subject 10 applicable law or w & written wajver by lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Nowe is paid in
full, a sum ("Funds™) for: (a) yearly taxes and assessments which may attain priority over this Security
Instrument as z lien on the Property; (b} yearly leasehold payments or ground rents on the Property, if any;
{c} yearly hazard or property insurance premiums; (d) vearly flood insurance premiums, if any; {e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are cailed
"Escrow ftems.” Lender may, at any time, collect and hoid Funds in an EHOUNL Ot 10 exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Hstate Settlement Procedures Act of 1974 as emended from time w time. 12 U.S.C. Section 2601
et seg. {"RESPA"), unless another iaw that applies to the Funds sets a lesser amount. if so, Lender may, at
any time, coliect and hold Funds in an amount not to exceed the Iesser amount, Lender may estimate the
amount of Funds due on the basis of current dat and reascnable estimates of expenditures of future Escrow
ftems or ctherwise in accordance with applicable law.
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The Funds shall be held irian institution whose deposits are insured by a federal agency, instrumentality,
o1 entity (incl uding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shaj
apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the
Funds, anmually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds i i charge. However. Lender may require
Borrower to pay a onetime i TepOrting service used by Lender in
connection with thig loan, aw provides otherwise. Unless AN agreemient is made or
applicable |aw requires interest io be paid, Lender shall not be required to pay Borrower any interest or
eariings on the Funds, Borrower and Lender ma ! however, that interest shall be paid on the
Fuuds. Lender shall give to Borrower, without charge, an annusl accounting of the Funds, showing credits and
debits to the Funds snd the purpose for which each debit to th= Funds was made. The Funds are pledged as
additional security for al] sUms secured by this Security Instrument,

{f the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall

f nce with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficjent t0 pay the Escrow ltems when due, Lenc.r
may o notify Borrower in writing, and, in such case Borrower shalj pay 10 Lender the amount necessary o
make up the deficiency. Borrower shall mauke up the deficiency ir. no more than twelve monthly payments, at
Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily “efupA 10
Borrower any Funds held by Lender. If, under paragraph 21, Lender shal] scquire or sefl the Property, Lender,
prior to the acquisition or sale of the Property, shalj apply any Funds held by Lender at the time of acquisition
Or sale as a credit against the sums secured by this Security Instrument,

3. Applicstion of Payments. Unless spplicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to a1y prepayment charges due under the Note; second,
10 amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late
charges due under the Note,

4. Charges; Licns. Borrower shal) pay all iaxes, assessments, charges, fines and impositions attributable

to the Property which may atiain priority over this Sceurity Instrument, and leaschold payments or ground
rents, if any. Borrower shail pay these obligations in the manner provided in paragraph 2, or if not paid in thar
manner, Borrower shall pay them on time directly to the person nwed payment. Borrower shal! promptly
t all notices of amounts to be paid under this paragraph. If Borrower makes these payments

\ ower shall promptly furnish to Lender receipts evidencing the payments,
Borrower shal] promptly discharge any lien which hag priority over this Security Instrument unless

Borrower: (a) agrees in writing to the payment ation secured by the li manner acceptatle 1o
Lender; (b) co i i i , i in, legal prucerdings
which in th ’ ini - fhe lien; ) secures from the holder of

urity Instrument. If Lender
determines that any pa /1 jec i i priority over this Security
Instrument, Lender may gi ice i ntifying the lien. Borrower shall satisfy the lien or take one
or mare: of the actions set forth above within 10 days of the giving of notice. .

3. Hazard or Property Insurance. Borrower shal keep the improvements now exXisting or hereafrer
er=cted on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, inclu ding, for which Lender requires insurance. This insurance shall be

intai periods that Lender requires. The insurance carrier providing the
bject t1 Lender’s approval which shall not be unreasonahly withheld.
maintain coverage described above, Lender raay, at Lender’s option, obrain CO erage 10

protect Lender's rights in the Property in accordance with puragraph 7.

All insurance policies and renewals shall be acce, include a standard morigage
clavse. Lender shall have the ri ; der requires, Borrower shylj
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Promptly give to Lender afi receipts of paid Premivmg gng renewal i
shall give Prompt natice tg the insurance cariier ang Lende
Promptly by Borrower.,
Unless Lender ang Borrow IS agree in wein Proceeds shyi
Testoration or repair P L i IS econg
ity i ir § econemicalfy ]
SUms secured

answer withip 3
Lender may collect the insurance procesds. Lende ¥ use 5 i Perty or
1 pay sumg Secured by thig Securit.y InSCrument‘ ) day period will begin when
the notice jg given,
Unless Lender and
extend
aMount of ¢ 1
insurance i ] I i pass to
-ender o i { : ] { i € BCquisition,
Property; Borrawer's Loan
TOWer's prince; pel
“C DY the
Propr:rty as Borrowcr's princi i east Pancy, unless Lender
Otherwige agrees |p Writing, which consent shall pop be i » Of unless eXtenuating
circumstances XISt which are beyond B ' . ! ] impair the
Property. allow the

with aj] the
roperty, the leaseholq and the fec title shal net

ured by
a lien which has priority aver this Security Ins , i rneys’ feeg
and ENTEring on thye Property 0 make repairs. Altho take actign under thig Paragraph 7,
ender Joes ror have 10 do so.

Any amountg disburseq by Lender under thig ) i debt of Borrower
SeCured by thig Sc—curity lnstrumem. Unless Borrow gree ther termg of Payment, these
AMOLLS Shaj] heg, inferest from the date of djsy, Payable, wip, interese,
UPOR notice fropm, Lender vq Borrower regu
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8. Mortgage lusurance, If Lender required mortgege insurence as a condition of making the loan
secered by this Security Instrument, Bo premiums required to maintain the mortgage
insurance in effect. I, for ar
be in effect, Borrow
mortgage insurance previously in effect, at a cost substan:i i t er of the
mortgage insurance previously in effect, from an alternate mortgage insurer spproved by Lerder, If
substantially equivalent mortgage insurance coverzge is not available, Borrower shall pay t0 Lender eact,
month & sum equal to one twelfth of the yearly mortgage insurance prernium being paid by Borrower wheq
the insurance coverage lapsed or ceased 10 be in effect. Lender will aceept, use and retain these payments as a
Inss reserve in li i X > 1S may no longer be required, at the option of

r the period that Lender requires) provided by

s obtained. Borrower shall pay the premiums

gag ance in effect, or to provide 3 loss reserve, unti] the requirement for

mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law.

9. Inspection. Lender or jts agent may make reasonuble entries upon and inspections of the Property.
Lender shall give Rorrower notice at the time of or prior to an inspecticn specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award cr claim for damages. direct or consequential in
connecdon with any condemnation or other taking of uny part of the Property, or for conveyance in lieu of
condemnation, are hereby assipned and shal] be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower In the event of a partial taking
of the Property in which the fair market value of the Property immedistely before the taking is equal to or
gr=ater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Properiy immediately
before the taking. Any balance shal] be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless
applicable law ntherwise provides, the procesds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then du,

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice 15 given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or 16 the sums secured by this Sec.rrity Instrument, whether or not then
due,

gree in writing, any application of proceeds 1o principal shall not
stpone the due date of the monthly paymen.s referred to in paragraphs 1 and 2 or change the
amouat of such payments,

I'1. Borrower Not Rrleased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization this Security Instrument granted by Lender
L0 any succ i
successor in interest or refuse to extend time for payment or i . izati the sums
secured by this Security Instrument by reason of any demand made by the original Borrower 0. Borrower's
8UCCessors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.
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12, Successoyg and Assigag Boung; Joint gpd Sevoraf Liability; Co-signers. The Covenants ang
agreements of thig Security Instrument shall bind gng benefit the 8uccessors and assigns of Lender ang
OIrOWer, subjucs 1o the provisions of paragraph 17 Borrower's cnvenants an Sgreements shall be joint and
several. Any Bg "signs thig Security Instrumen; but does not execute the Note; (2) is cosigning
this Secy , > Y 'S interest jp the Property

at Lender and any gther O extend, modify, forbear o make
any accommodationg with regard 1o the terms of thig r the Note Without that Borrower's
consent.

13. Loag Charges. ff the loan secy, ed by thig Security Instrument ;5 Subject 1o a jay Which sers
maxirnum loay charges, and that law is finally interpreted eq that the interest or other loan charges collecteg
Or to be collected i connection witl the loan excee ne permitted limits, the: {a) any such loan charge shall
be reduced by the amount n Y ce the charge 1o the permitted himir, ms already

i i i -ender may chgoge
king a direct Payment 1
partial Prepayment withoy, any

pPrepayment charge under the Note.

14. Noticeg. Any notice 0 Borrower provided for jp this Security Instrument shail be given by
delivering it of by mailing y fi SS mail ulesg applicable |aw requires use of another methoq, The
netice shal) pe directed 1o ¢ rty any other addresg Borrower designares by notice 1o Lender,
Any nctice o, Lender i by firs il to Lender’s address stateq herein o
Lender designates by rovided for i this Security Instrum
10 have heen given o €N as provided in thig Paragraph.

I5.G i N urity Instrument shall be Boverned by federa law and (pe

jurisdiction ; { Perty is located, In the event that any Provision or clause of thjg
Ppiicable [aw, other provis apg of
Note which can be ot wi ] ict vision. To this end

this Security Instrument and the

i6. Berrower's Copy. Borrower shall be given ope conformed CoDy of the Note and of thjg Securiry
Instrumcnt.

17, Transfer of the Property or a Beneficia] Interest jq Borrower. If all
Or any interest iy jy is sold ¢ ransferred (or if a beneficial interest in Bor
Borrawer ig N0l a natyry] person) withoyt Lender’s \, at g 10N, require
immediate Payment in ful] of 4 " this i . Il not be
exercised by Lender if excrcise is i

If Lender eXercises
provide 3 period of net m the date th
Borrower ™MUst pay all sumg Secured by this Security In
the expiration of thig period, ay invoke any re
further notjce ar d

18
right to ha
days (or suc ¢ Spect i 3 roperty
Pursuant o ap, power of gafe Contaitied in thig Seeqe: ¥ : Nty of & judgment enforcing this
Security Instrumeny Those eonditions are thy er: { 's L Usums which then would he )
under thjg Security Instrument and the Note as i Y 1 reed: Y
Other covenants o dgreements; {¢) pays all ey i in enforcing this Security Instrument, including,
but not jim; ted o, 1easonable attorneys’ fees; and (d) takes Such action ag Lender may ressonably require to
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abligation 1o
‘aternent by Rorrower,
ve as if no acceleratian
under paragraph |7,
Note (togetiier with
notice to Borrower, A sale may regult
Mments due under the Note
Servicer unrelated 1 3 ga)e
If there i5 4 ¢ icer, i given writren notice of the change in
accordance with i ¢ . 16tice will state the name and address of the new
Loan Servi i should be made. The notice wi)) also contain any other
: ati pplicable law,

Hazardous Substances. Burrower shaj N0t cause or permit the presence, use, disposal, storage, or
release of any Hazardoug Substances op ar in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property thet is in violation of any Environmenta Law. The WO sentences
shall not apply to the presence, use, or staorage on the Property of
that are general) ¥ recognized to be appropriate to norma| resident,

Borrower shaj promptly give Lender written notj
Other action by any €overnmental or regulatory 8gency or private part Perty and any
Hazardoys Substance or Environmental Law of whjch Borrower has actua edge. If Borrower learns, or
15 notified by any governmental or regulatory authority, ; i emediation of any
Hazardous Substance affecting the Property ig necessary, Borrower shal Promptly take af] Necessary remedial
actions in accordznce with Environmental Law,

As used in 8raph 20, "Hazarg

formaldehyde. and -
laws and lawg of th
brotection,
NON “UNIFORM COVENANTS. Borrower ang Lender further covenant and agree 45 follows;
Accelcrat:'on; Remedies, Lender shaj) give notice 1o Borrower
fol!owing Borrower's breach of ap

the sums secCured b
inform Borrow
assert the non-¢
default is not ified j ice, i ion, require

furth.

e law to
required by applicable
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iaw, Trustee, without demand on Borrower, shal; sell the Property at public auction to the highest
bidder at the time and place and under the terms desiguated in the notice of sale in ove or more
parcels aod in 2y orde- Trugtes determines. Trustes may postpone sale of all or any parcel of the
Property by pubiic anno i 3 usly scheduled saje. Lender o
it i
veying the Property without any
Trustee’s deed shall be prima facic
all apply the proceeds of the sale in
3 including, but not limited 10, reasonable
Trustee’s and attorneys’ fees; (b) to all sums secured by this Sccurity Instrument: and (c} any excess
to the person or persons legally entitled to it

22, Reconveyance. Upon payment of ail sums secured by this Security Instrument, Lender shall reqest
Trustee w0 reconvey the Property and shalj surrender this Security Instrunent and al notes evidencing debt
secured by thig Security Instrument to Trustee, Trustee shall reconvey the Property without warranty to the
DETSHN Or persens legally entitted 10 it. Such person or persons shall pay sny recordation costs, Lender tnay
charge such PETS0N OF persons a fee for reconveying the Froperty, the fee is paid 10 & third party
(such as the Trustee) for services rendered and the charging ed under applicable law

23. Substitute Trustze. i i and appoint a successor trusitee
10 any Trustee appointed here . Wi Property, the Successor trustee shall succeed
0 all the title, power and duties conferred upon Trustee herein and by applicable jaw.

24, Attorneys’ Fees. Ag used in this Security Instrument and in the Note, "attornieys’ fees” shalj incluue
any atiorneys’ fees awarded by arn appellate court,

25. Insvrance Warning. Unless 70U provide us with evidence of the insurance coverage as required by
Our contract or loan agreement, we may purchase insirance at your CXpense 10 protect our interest. This
insurance may, but need not, algo protect your interest, If the collateral becomes damaged, the Coverage ve
purchase may not pay any claim you make or any claim made against you, You may later cance! this coy erage
by providing evidence that you have obaj ned property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may e
addzd to your contract or loan balance, If the cost is added to your contract or loan balance, the interest rate o
the underlying contract or loan will apply to this added amount. The effective date of coverage may be the
date your prior coverage lapsed or the date you failed to provide proof of coverage,

The taoverage we purchase may i than insurance you can obtain on your
own and may not satisfy / g Or any mandatory liability insurance
requirements imposed by applicable law,

26. Riders to this Securit . If one iders are er and recorded
together with it be incorporate
] ecurity Instrument as if the

[] Adjustable Raze Rider ] Condominium Rider [ ] "4 Family Rider

Graduated Payment Rider Planned Unjt Development Rider D Biweekly Payment Rider
{1 Balloon Rider Rate Improvement Rider {_] Second Home Rider
] VA Rider [ "] Other(s) [specified]
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BY SIGNING EELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Security Instrument angd in any rider(s) executed by Berrower apg recorded with it
Witnesses:

{Seal)
S
-Berrower

(Seal)
T

-Borrower
—_ {8eal)

-Borrower : -Borrower

{Seal) . (Seal)

-Borrower -Borrower

{Seal)
e ———— —————
~Borrower -Borrower

STATE OF OREGON, Rlamath County s
Onthis 19¢h day of February , 1999 » Personally appeared the 20ove named

Laurence s, Buck ang Carrie g, Buck

and acknowledgeq
the foregoing instrument to be  theip voluntary act and deead,

My Commission Ezxpires: 12-20-02 before me;
(Officis Seal)
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