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aLIS0 Viggo, CALIFORNIA 92655

APN # 3909—12CA—5200
Loaw # p3s5g395
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OF TRUST

THIS DEED OF TRUST i is erm day of s » 8Wmong ine Grantor,
ANTHONY R. Ic0y AND DEBORAR I, CRTRON, Wiy ‘OF ORSHIP

(herein "Borrower"),
CHICAGD TITLE COMPANY, & CALIFORNIA CORPORATION

(herein "Trustee"), and the Beneﬁciary.
HILLENNTZ HORTGAGE CORP., a CALIFORNIA CORPORATION R
a corporation organized and existing under the laws of CALIPORNIA whose address g
125 COLUMBIA, SUITE a, ALTS0 VIEJO, CALIFORNIA 92656

(herein "Lender"),
in recited and the trust herein createg, irrevocably grangs and
conveys to Trustee, in trust, with power of sale, the following describeq property located in the County of
KLAMATH » State of Oregon;
LEGAL DESCRIPTION ATTACHRD HERETC AND YADE A panrT HEREOP

which has the address of
3833 R10O VISTA way; KLAMATH FALLS,
{Streeq} {City)
Oregon 87603 (herein “Property Addressy:
{Zip Code]

TOGETHER with all the improvements pow or hereafter erected on the property, and ali casements, righes,
appurtenances and rents (subject ho rights and authorities given herein 0 Lender o collect and 4pply such
Tents), all of which shalj in a part of the Property covered by this Deed of Trust; ang all of ihe

foregoing, together with estate if this Deed of Trust is on g leasehold) are hereinafier
referred o as the "p 3 /AN

TG SECURE 1o Lender the fepayment of the indebtedness evidenied by Borrower's noze dated PRBRUARY os
1999 and extenrions and renewals thereof (berein "Note"), in the principal sum of U g, g 27,000.00
interest thereon, providing for monthly i i ith i
sooner paid, due and payable on
advanced in accordance herewith (g protect the sccuri
agreements of Borrower herein contained.
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Borrower ¢rvenants. Ha
convey the Property, and'th
that Barrower warranis and
encumbrances of record.

1. Payment of Principal and Intercst, Borvower shalj promptly pay when due the priecipal and interest indebtedness
evidenced by the Note and fate charges as provided in the Note.

2. Funds for Taxes ang Iusurance, Subject to applicable Jaw Of a written waiver by Lender, Borrower shaj pay to
Lender on the day monthly paymenss of principal and interest are payable under the Note, until the Note s paid in full, a
sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and Blanned unit
development assessments, if any) which Mmay anain priority over this Deed of Trust, and ground rents on the Property, if
any, plus one-tweifth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments

¥, all as reasonably estimated initially and from time © time by Lender on the b,
assessments and bills and reasonabie estimates thereof. Borrower shall not be obligat ’ to
Lender to the extent thar Borrower makes such payments to the holder of 4 prior mortgage or deed of trust if such holder is
an iustitutional Lender,

If Borrower pays Punds to Lender, the Furds shaj be held in an institution the 2posits or accounts of which are
insured or guaranteed by a federal or state agency (incleding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lencer may no charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills,

Borrower j I applicable law permits Lender to make such charge. Borrower
i i fthis Deed of Trust thag interest on the Funds
e law requires such interest to be paid, Lender shail not be required to pay Borrower
s. Lender shail give to Borrower, without charge, an annual accounting of the Funds
which each debit 10 the Funds was made. The Funds are

assessments, insurance premiumg and ground rents as they fall Jue, 3 ' i either

promptly repad to Borrower or credited to Borrower on monthly installments of Funds If the amount of the Funds held

by Lender shall not be sufficient to Pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower

shall pay to Lender any amount necessary (o make up the deficiency in one or more payments as Lender may require.
Upon payment in full of all sums secured by this Deed of Trust, Lender shail fund 10 Borrower any Funds

held by Lender. If upder varagraph 17 hereof the Pyo

shall apply, no later than immediately prior to the sale of

Lznder at the time of application as a credit against the sums

3. Application of Payments. Unlegs applicable law provides otherwise, all Payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied ty Lender first in payment of amounts Payable to Lender by Boitower
under paragraph 2 hereof. then 1o interest payable on the Note, and thea (o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations

€, deed of trust or other security agrcement with 3 lien which has priority over this Deed of Trust,

1'S COVEenants to make Payments when dne. Borrower shaij Pay of cause to be paid all taxes, assessments

and other charges, fines and impositions attritutable to the Property which may attain a priority over this Deed of Trust,
and leaschold payments or ground rents, if any.

5. Hazard Insurance, Borrower shail keep the iy isting or hereafter erected an the Praperty
insured againgt foss by fire, hazards included within the term “sxtended coverage, " and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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The insitrigee catrier providing the insirance shaij b cho ’by'Bp:mw'er subject to approyas by Lender, pm%g;i
that such approyay shalj z‘xoi,be’%xarﬁ&dx’:ﬁbly withheld, Aj instirance palicies ang Tenewals thereof shapl he
accepiable 1o ‘ine ' use in favor of and ir a form acceptable 1o

i tto the termg of 1y mortgage, deeg 0

f Trust.

In the eveny of loss, Bo
loss if pot made

& insurance p
s Deed of Tryg,
6. Preservation and
Borrower shall keep the
Property apg shall

er fails 1o perform the Covenants and agreements Comtained iy this
Proceeding jg Commenced whicl, Materially affects Lender's interest g the Property,
er’s option, Upon notice 1 Borrower, may make sych appearances, disburse sych sums, |
reasonable altormeys' fees, ang take such action as ig 1ecessary 1o protect Lender's interest. f Lender re,
insurance 5 a condition of making the loan secured by thig Deed of Trust, Bo
maintain such insurance j i i

8. Inspection. X 8 entries upon ang inspections nf the Property,
Provided tha; Lender shajy give i ion specifying Feasonable cayge therefor related 1o
Lender’s interest in the Property.

9. Condemnation. The procesds of any award or claim for damages, direct Or consequentiy, iy, connection wih any
ing of the Propeny, of pa

condemnation of other taking T part thereof, of for Conveyance ip lieu of condcmnation, are hereby
assigned ang shall be paid ¢o Lender, subject to the lerms of any morigage, deed of trust or other Securily agreemeny with a
lien which hag Priority over this Deed of Trust,

10. Borrower ; F Waiver. Extension of

€ odify amortiza Secured
original Borrower and Borrower’g SuCCessors in interes, An
hereunder, or otherwige atforded by applicab}= Jaw, shalf
remedy.

1. Successorg and Assigng Bound; Joine and Severg] Liab#ity; ¢
contained ghaj) bind, and the rights hereundey shall inure to, the respecy;
subject 1o the Provisions of pay. F
Any Borrowe i

Personally liabie op the Note or itnder thig ,
may agree (o exiend, modify, forbear, or make any othey aceo
¢ Note, withoui thy; Borrower's consent and without releasin
Borrowsr’s interest in the Properry,
Loaw g P35625%
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13. Goverm‘ng Law;
Jurisdiction in which the Prcpeny i
12is Deed of Trust. In the event g
law, spcp conflict shaj; Dot affect
confiicting Provision,
used herein, "costs,

14, Borrower’s Copy. Bor
time of execution op after recordation berzof,

eOts made 1o

16. Transfe. of the Froperty o o Beneficiy] Interest i Borrower,
in Borrower is sold o

in it is solg Or transferre, (orifa beneficia interest
withoyt Lender'g Prior write, consent, Lender may

this Deed of Trust, However, this optipn shall not pe

date of thig Deed of Trus:.

If Lender EXercises thig option, Lender
1ot less thag 30 days from, the date the notice
this Deed of Trust. If Borrower fails 1o pay

prior o the

remodies Permitted by th, Deed of Trust Without firthe
NON-UNIFORM COVENANTS. Borrower and Lende

17, Acceleratiun;
Sovenant o fgreement
by this Deed of Trust
Specifying: (1) the

tice may result ig acceleration of the
hal} further inform Borrower of the

ion to assert the
if the breach i N6t cured oy
the sums secured b

T and sale,

» May declare ) of

Ray invoke

ntitled to collect ap

ragraph 17, including, but not

Propcrty Or sonze

riedby

Persons ang in' th ed by &pplicable
d

applicabje law, eman
at the time apq d under the terms
order ag Trustee may determine, Ti
aunouncement
berty at any sale,
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Prustee shall deliver o the purchaser Trustee’s deed- o g the vty s0 & i without any covenant

or. wartanty, expressed or implied: - The récltals 6 the Trustee’s ‘deed shall be pilma focle evidence of the truth
of the statements m ade thoreln, Frustes shall apply the procesds of the sale in the following order: (a) to ol
ressonable costs and expenses of .the sale, including, but ngt limited to, reasonable Trustee’s and sttorneys®
fecs and costs of title evidence; (b) io all sums secured by this Deed of Trust; and (c) the excess, if any, to the person

or perscus legully entiiled thereto,

i8. Borrower’s Right to Reinstate. Notwithsianding Lender's acceleration of the sums secured by this Deed of
Trust due to Borrower's breach, Borrower sh i have any proceedings begun by Lender to enforce
this Deed of Trust discontinued at any time prior to the eartier to accur of (i} the fifth day before sale of the Property
pursuant to the power of sale contained in this D (ii) entry of a Jjudgment ecforcing this Deed of Trust if:
{a) Borrower pays Lender all sums whi der this Deed of Trust and the Note had no
occurred; ! I

action as Lender
: the Property and Borrower's

had occurred.

19. Assignment of Reuts; Appointment of Recsiver; Lender in Possession. As add:itional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph 17 hereof or abandonmentr of the Property, have the right to collect and retain such rents as they become
due and payable.

Upon acceleration under
judiciaily appointed
first o
, i but not fimited 1o, receiver’s fees,
reascnable attorneys’ fees, and then to the sums secured by this Deed of Trust. Lender
and the receiver shail be liable to account only for those rents actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee (o
reconvey the Property .:nd shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this
Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or
persons legally entitled thereto. Such person or persons shall pay ali costs of recordation, if any.

21. Suhstitute Trustee. [q accerdance w
a successor trustee shall succeed 1o ail the titl

22. Use of Property. The Frperty is not currently used for agricultural, timber or grazing purposes.

23. Attorpeys’ Fees, As used in this Deed of Trust and in the Note, "attorneys’ fees” shall include attorneys’ fees, if
any, which shai} be awarded by an appellate-court.
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__ " REQUEST FOR NOTICE OF DEFAULT 6469
~ AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Borrower and Lender requesi the holder of any mongage, deed of trust or other encumbrance with a lien which has

priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on Page one of this Deed of Trust,
of any default under the superior encumbrance and of any sale or other forecicsure actio

IN WITNESS WHEREQF . Borrower has executed this Deed of Trust.

s e

ANTECNY R. fGOU -Borrower

Mi_&é‘nﬁ'\/ (Sest)
DEBORAR L. CATRON

-Borrower

(Seal)

-Boirower

(Seal)
-Borrower

{Sign Original Only)

STATE OF OREGON, Aot COUNTY «

Ontis /7% dayof Feb » 1499 | personatly appeared the above nameg
ANTHONY R. Idoy AND DEBORAH I,. CATRON

and acknowledged

The foregoing instrument tobe ~ “h e, v~ voluntary ac and deed.

P before me:

/ . . . .
My Commision expres 534 \ltta E Lot )
FFICIAL SEAL
’ FARgHEAMHNBSON
ey Notary Pustic or Gregon
: GOl L3 L
BV COMRISSIOH EXPIRES MAY 29, 2001 LOAN & pasezss
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Lot & in Block 12, Tract No, 1079, SIXTH c YILLA
to the official plat thereof on file in the ofﬁcf; ?P t}t?ggx;\lt? lg’fcso%r Klamath %ﬁagg;oz gxégggon

A T NNV

G R e ban e mam e b AT e e

EGTO BEATRUE S CORRECT
COPY OF THE O

CERTIFL

STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for secord at reguest of o Amerititle the 24¢h
February = AD.,1999 u 3:23 e'clock __P._ M., and duly recorded in Voi. __M99
of ______ Mortgages on Page 6464
Linda Smith, County Cierk

$40.00 by j( rg;;,f&m /ﬁmf.w_____——




