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WHEN RECORDEE MAIL TO

FT MORTGAGE COMPANIES
4549 5W MEADOWS RD, #350
LAKE OSWEGO, OR 97035

LOAN 'Gx 16432809
Ao VT, 4l
DEED OF TRUST

THIS DEED OF TRUS™ ("Secm’ity.mstmmcni‘ '} is made on FEBRUARY 2, 1999. The grantor is
ARR0ON 8. MASTERS AND DIANR MASTERS

¢ Borrower™ ).
The trustee is PMERITITLE

(““Trustee™').
The bencficiary is  FT MORTGBGE COMPANIES p/B/A PREMIER MORTGAGE RESOURCES

which is organized and
cxisung under the lawsof THE STATE OF XAHSRS
and whose address s 2 345 GRRND AVEHUE, 22200, KANSAS CITY, MO 64108

(‘‘Lender’’).

Borrower owes Lerder the principai sum of SIXTY FOUR THOUSARD TWENTY RED BO/LOQ* ##a xa R aa A LTS whk A
tt****ttﬁttt******iki **Q****#*t*t*ﬁi***ﬁ*****i#*?*****#****fkttﬁt*ﬁ*ﬁ**t*ﬁ****ﬁ&ﬁ Do}‘ars
(U.s. $64,020.00 ). This debt isevidenced by Bosrower s note dated the same date as this Security Instrument (**Note™),
which provides for monthly pavmants, with the full debt, if not paid earlict, due and payable on  MARCH 1, 2029.
This Security Instrument SCCures 1o Lender- (a) the repayment ¢ 1he debt evidenced by the Note, with interest, and all renewals,
extansions ang modifications of the Note; (b) the payment of ail other sums, with intercst, advanced under paragraph 7 to protect
the security of this Security Instruinent, and (¢) the performance of Borrower’s COVCBARLS and agreements under this Secunty
Instrument and the Notc. For this purpose, Borrower \rrevocably grants and conveys {0 Trustec, in trust, with power of sale, the
following described property iocated in  KLAMATE County, Oregon:

SEX LEGAL DESCRIPIIOHN APTHCBED HERETO AND MADE R PART ERRECF.

ap #: 3909—602@—06400

which has the addzess of 2590 FARGO YTREBET, KLAMATH FALLS

Oregon 97603 (‘*Propesty Address’ %
{Zip Code}
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TOGETHER. WITH all tie improvements now or hereadter erected onthe property, and all easements,
fixturcs now or hereaftcr a part of thie propesty. All replacements and additic
of the foregoing is refcrred to in this Sezurity Instrument as the “Property.”’

BORROWER. COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Propertv against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT -ombines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction t0 constitute a uriform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt svidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender. Borrower shali pay to Lender
on the dav monthly payments zre duc under the Note, until the Note is paid in full, a sum (*‘Funds’’) for: (a) yearly taxes and
assessinents which may attain priority over this Security Instrument asa lienon the Property: (b) yearly leaschold payments or ground
rents onthe Property. if anv; (c) yearly hazard or property insurance premiums, (d) yearly fiood insurance premiurms, if any: (e} yearly
morigage insurance premiwns, ifany; and (f) any suras payable by Borrower to Lender, inaccordance with the provisions of paragraph
8, in liey of the payment of mortgage insurance premiums. These items are called **Escrow Items.”’ Lender miay, at any time, colicct
and hold Funds in an amount not to exceed the maximum amount a tender for a federally related mortgage loan may require for
Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C.
Section 2601 et seq. {*RESPA’"), unless another law that applics to the Funds scts 2 lesser amount. [f so, Lender may, at any time,
collect und hold Funds 11 an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow liems or otherwisc in accordance with apphlicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {(including

1 i Home Loan Bank. Lender shali apply the Funds to pay the Escrow Items.
the Funds, annually analyzing the escrow account, or verifying the Escrow

may require Borrewer to pay 4 one-time charge for an inde

this loan, unless applicable law provides otherwise. Unless an agreement is made or apphicable law requires interest to be paid, Lender
shall not be required to pav Borrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shal) give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds arc pledged as additions!
security for all sums secured by this Security Instrument.

If the Funds field by Lender exczed the amounis permitied to be held by applicable law, Lender shall account te Borrower for
the excess Funds in accordance with the requirements of applicable law. if the amount of the F unds held by Lender a1 any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s soie discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the acquisition or saic of the Property,
shall apply any Funds held by Lender at the tume of, acquisition or sale as a credit against the sums secured by this Security Instrumeny.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied- first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, 16 any late charges duc under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributable to the Property which
May attain priority over this Security Instrument, and leaschold payments or ground rents, ifany. Borrower shall pay these obligations
in the manner provided 1n paragraph 2, or if not paid in that manner, Borrower shall pay them: on time directly (o the person owed
Fayment. Borrower shall promptly furnish to Lender all notices of amounts to be paid uader this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments

Borrovershall promptly dischargz any lien which has priority over this Security Instniment unless Borrower: (a) agreesinwriting
to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the Yien in, legal proceedings which in the Lender’s opinton operate to prevent the enforcement of the lien:
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to this Security Insirament. If
Lender determines thai any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrewer shall satisfy the lien or take one or more of the actians set forth above within
10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erected on the Property
insured against loss by firc, hazards included within the term “‘extended coverage’” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
fequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not

- If Berrower fails to maintain coverage described above. Lender may, at Lender's nption, obtain coverage
to protect Lender’s rights in the Property in accerdance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the night 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt netice to the insurance carsier and Lender. Lender
may make proof of loss if not made premptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shali beapplied (0 restoranion o7 repiT of the Propenty
damaged, 1f the restoration of repair is cconomically feasible and [ ender’s security is not fesseoed. I the mstoration or repair is not
econcmically feasible or Lender’s securnity would be Iessened, the insorance proceeds shall be applied to the sums secared by this
Security Instrument, whether or not then due, withany excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender thai the insurance carrier has offered to settle a claim, then Lender may collect ihe insurance
proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
ot net then due. The 30-day pericd will begin when the notice 15 given.
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Uniless Lender and Sorrower otherwise 3gree in writin:g, any application of pmcee‘d&'f,to principal shall not extend or postpone
the due date of the monthly paymems yeferred to in paragraphs 1 and 2 or change the’ém'ount of the payments. If under paragraph
21 the Property is acquired by Lender, Bojrower’s right Lo any insurance policies and preceeds resulting from damage 1o the Property
nrior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe.’s Loan Application; Leasehoids.
Borrowe: shail occupy, establish, and use the Property as Borrower’s principal residence withun sixty days after the execution of this
Security Instrument and shall coatinue to occupy the Property as Borrower s principal residence for at least cne vear after the date
of occupancy, unless Lender atherwise agiees in writing, which consent shall not be unreasonably withheld, or unless extennating
circumstances exist which are beyond Borrower’s control. Borrower shatl not destroy, damage or impair the Property. aliow the
Property o deterioraic, cr commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
cvil or criminal, isbegun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument ¢t Lender's security interest. Borrower may curc such a default and reinstate, as provided
inparagraph 18, by causing {heaction or proceeding tobe dismissed witha ruling that, in Lenider’s good faith determination, precludes
forfciture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrumeni of
Lender’s secunty interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statemeiis to Lender (or faicd to provide Lender with any material information) in connection with the
loan cvidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. 1fthis Security Instrumentiscna lcasehotd, Borrower shall compty with all the provisions of the Jease. 1f Barrowe:
acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the mergerin writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agreements contained in this
Security Instrument. or thereisa legal procecding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankruptcy, probatc, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender's nghts in the Property. Lender's actions may include paylng any sums
secured by a lien which has prority over this Security Lustrument, appearing in court, paying rcasonable attorneys’ fees and entering
on the Property to make repais. Although Lender may take action under this paragraph 7, Lender does not have to do 50

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
‘nstrument. Unless Sorrower and l.ender agree to other terms of payment, these amounts shall bear intcrest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment

8, Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
1nstrument. Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the mongage
insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to obtain coverage
substantially equivaient to the morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not availabie, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance prenium being paid by Borrower when the insurance coverage lapsed or ceased tobe in effect. Lender will accept,
use and retain these payments as a loss 1eserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if morigage insurance coverage (in the amourt and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mMorgage
insurance in effeci, or 1o provide a loss reserve, until the requirement for mortgage insurance ends 11 accordance with any written
agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shallbe applied to the sums securcd by this Security Instrament, whether
or not then due, with any excess paid to Borrower. 1n the event of a partiai taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the suims sccurced by this Secutity Instrument
immediately before the laking, unless Borrower and Lender otherwisc agree in writing, the sums secured by this Sccurity Instrument
shali be reduced by the amount of the proceeds multiplied by the following fraction. (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is Jess than the amount of the sums secured immediately before the taking, undess Borrower and Lender otherwise agree
10 writing or unless applicable iaw othenwise provides, the proceeds rhall be applied to the sums secured by this Sacurity Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conderanor offers to make an award
or setile a claim for damages, Borrower fails to respond to Lender within 30 daysafter the date the notice is given, Lenderis authorized
10 collect and apply the proceeds, at its option, either to restoration or repair o. the Property o1 to the sums secured by this Security
instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prircipal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Net Released; Forbearance By Leader Not a Waiver. Extenston of the ime for payment or modification of
»mortization of the sums secured by this Security Instrument granted by Lender 0 aty successor i wnterest of Borrower shail not
operate to release the Lability of the original Borrower or Borrower's successors in interest. Lender shali not be required to cCommence
procecdings against any SUCLessor ininterest or refuse toextend time for payment oz otherwise madify amortizztion of the suras secured
by this Security Instrument by reason of any demand made by the original Borrower or Botrower's SUccessors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any right or remcdy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrxment shall bind and benefit the successors and assigns of Lender and Bostower, subject 1o the provisions of paragraph 17.
Borrowes's covenants and agrecments shall be joint and several. Any Batrower who co-signs ihis Security Instrument but does not
execule the Note: (a) isco-signing this Security Instrument only to mortgage, grant and convey that Borrower 'sinterestin the Property
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under the terme of this Security Instrument; (b) is not personally obligated to'pay the sivms secured by this Secuwity Instrumieat; and
{c) agrees that Lender and any other Borrower may agrée to extend, raodity, forbear or maks any accormmodations with regard to
the terms of this Security Instrument or the Note without that Borrower's consent. -

13, Loa Chargee. If the loan secured by this Security Instrament is subjoct to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. It a refund
reduces principal, the reduction wiil be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federai law and the law of the junsdiction in
which the Propesty is located. In the event that any provision or clause of this Security Insirument or the Note conflicts with applicable
law. such conflict shall not affect other provisions of this Security Iastrument or the Note which can be given effect without the
conflicting provision To this end the provisions of this Security Instrument and the Note are declaied to be severable.

16. Borrower’s Copy. Borrower shall be given one corformed copy of the Note and of this Secunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it 1s sold
or transferred (ov if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity Instrument.
However, this vption shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this Security lastrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within vhich Borrower must pay all sums secured by this Secunty
Instrument. If Borrower faiis to pay these sums pnor to the expiration of this pericd, Lender may invoke any remedies permided by
this Security Instrument without further notice ¢r demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have enforcement
of this Security Instrumcnit discontinued at any time prior to the earlier of: () 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of 2
judgment enforcing this Security instrument. Those conditions arc that Barrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; {b) curcs any default of any other covenants or
agreements; (c) pays atl expenses incurred in enforcing this Securtty [nstrument, including, but not limiled to, reasonable attorneys’
fees, and (d) takes such action as Lender may reasonably require to assurc that the lien of this Sccurity Instrument, Lender’s rights
irt the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shall continuc unchanged. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations secured heicby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Lear Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or morc times without pricr notice to Borrower. A sale may result in a change in the entity (known as the “*Loan
Servicer') that collects montnly payments due under the Note and this Security Instrument. There also may be one or morc changes
of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice
ofthechange in accordance with paragraph |4 aboveand applicable law. The notice will state the nameand addressofthe new Loan Servicer
and the address to which payments should be made. The notice will alse contain any other information required by applicable law.

0. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyonc else o do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulaloty agency ot private party involving the Property and any Hazardous Substance or Environmental 1.aw of
which Borrowsr has actual knowledge. If Borvower learns, or is notified by any governmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property is neczssary, Borrower shall promptly take all necessary
1emedial actions in accordancz with Environmental Law.

Asused inthis paragraph 20, "' Hazardous Subsiances "’ arcthose substances defined astoxic or irazardous substancesby Environmental
Law andthe following substances: gasoline. kerosene, other flammable or toxic petrofeum products, toxic pesticides and herbicides. volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, * ‘Envirommentai Law"’
means federal laws and laws of the jurisdiction where the Property is located that relate to health. safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acecleration; Ramedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach of
any covenznt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unlesn applicable
taw provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days frem the date the notice is given to Borrewer, by which the default must b cured; and (d) that failure to
curc the defanit on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reir.state after acceleration and
the right to bring 2 court action o assert the non-existence of a defanlt or any other defense of Borrower to acceleration and
sale. If the defauit is not cured on or before the date specified in the notice, Lendert, at its option, may require immediate
payment in full of ali sums secnred by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to culiect all expenses incarred in pursuing the
remedies previded in this paragraph 21, ipcluding, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trusiee th execate & writiep notice of the cecurrence
of an event of defanit and of Leader's clection to cause the Property to be sofd and shall cause such natice to be recorded in
each county in which any part of the Property is ocated. Leader o7 Trustee shall give notice of sale in the mauner prescribed
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by applicable faw to Borrower and o other persons prescribed by applic lolsw, After the tine vequired by epplicablelaw,

Trustee, without demand on Borrower, shall sell the Property at public anction to the highest bidder at the time and place
and under the terms designated i the notice of salein one or more paveels and in aay order Trastee determines, Trastee may
postpone saie of all or any parcel of the Property by jublic announcement at the time sad place of any previcusly schedalod
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s decd conveyingthe Property without any covenant or warranty, expressed
orimplied. The recitalsinthe Trustee’s deed shall be primafacie evidence of the truth of the statements made therein. Trustee
shall apply the proceeds of the sale in the following order: (a) to alt expenses of the sale, including, but not iimited to, reasonable
Trustce’s and attorneys’ fees; (b) to ail sums secured by this Sceurity Instrament; and (c) any excess to the person or persons
legally catitled to it.

22. Reconveyance. Upon payment of all sums secered by this Security Instrument, Lender shall request Trustee to reconvey the
Proparty and shall surrender this Security Instrument and all notes evidencing debt secured by this Security lnstrument to Trustee.
Trustee shall reconvey the Property withoat watranty and without charge to the person of persons legally entitied to it. Such person
or persons shall pay any recordation cosis.

23, Substitute Trustee, Lender may, from {ime to time, remove Trustee and appoint a successor trustee to any Trustee appointed
hereunder. Without conveyance of the Property, the successer trustee shali succeed 1o 2l the title, power and duties conferred upon
Trustee herein and by applicable faw.

24. Atterneys’ Fees. As used in this Security Instrument and in the Note, “anarneys” fres’ shall include any attorneys’ fees
awarded by an appellate court.

25, Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreenments of each such rider shall bc incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
Adjustable Rate Rider 1 Condominium Rider {—] 1-4 Family Rider
{——] Graduated Payment Rider ] Planned Unit Development Rider [T Biweekiy Payment Rider
{3 Balloon Rider {1 Rate Improvement Rider {—) Second Home Rider

1 V.A. Rider () Other(s) {specify]

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenanis contained in this Security Instrument and in
any rider{s) executed by Borrower and recorded with it.
Witnesses:

// . N
¢ L L ERIG uﬁ?ﬁm/:// = /
D1AHA MASTERS

STATE OF OREGDN, f County ss:
Onthis / day of %ﬂu;’?{{: T) / ‘??? personally appeared the above named

Paron S- Mastes
and acknowledged the foregoing instrument tobe /’/ / S voluntary act and deed.
My Commission Exp

ires. g’/ /0 / o2 Before me:
D _I.; et Coa T r S %
mcmwﬂmmm % /} L L,JLM(
gon

LINDS % 8U

NOTARY FUBLIC-OREGOM § x /

COMMISSION NO, 318284 Ay s e
ENPIREB AUG 10, 2008 [

P

STATE OF OREGON,

Sravers-Ness Low Pubilshing Co. AL

1 ’ FORM No, 13—-ACKNOWLEDGMENT.
} ss. Poctland, OR $7704 1992
-~

County of % M‘MMK,

8E IT REMEMBERED, That on this @k N deyot.. foch 19579
belore me, ths undersigned, a Notary Public in and for the State of Oredon, personally appeared the wx’;hi;

kn:wn' to me to be the identicai individual..... described in and who exscuted the within instrument and
acknowledg=d to me that Shee executed the same freely and veluntarily.

IN TESTi:MONY WHEREOF, I have hereunto set ;
pe—— ' R urito set my hand and affixed

Z ) KARDH B AUHDEON miy official seal the day and y2zr las: above written.
Bl ey Kitorn £ rnsanation
; 3 30 - . el a
44Y COMIMIBEION EXPIRES MAY 26, 2001, e Fotary Public fo:,Oxe;;cp
My commission expires SR04 )
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EXHIBIT
LEGAL DESCRIPTION

A portion of Lot 4, FIRST ADDITION TO ST, FRANCIS PARK, according
to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon, more particularly described ag follows:

Beginning at a point on the

Southeast corner of Lot 4;

feet to the South ¢
125 feet 10 a point; parallel wit
feet to z point; thence East parailel with the
to the point of beginning,

STATE OF OREGON : COUNTY OF KLAMATH: sz,

Filed for record at requestof Ameriitite the —— e _day
of Febrvary ap,_ 1999 at ;28 _ Sclock Py M., and duly recondsd Vol ___MGg
K472

of MWWM*N,MMe .
Linda Siith, County Clerk
s
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