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TRUST DEED STATE OF OREGON, 1

7 LoD £ SU————y ss.
I~y ‘I cestify that the within instrument
ERIC_B. WILKINSON. - TR - was received for recoid on the

"ADRLA D. WILKINSON

P SIS

. M., and recorded in
reel/volume No. ————-——— OB P2E°
; andfor as fee/file/mnstro-
n/reception NO. - cooeemy

of said County.

"RSPEN TLILE AND ESCHOW INC. . .

THIS TRUST DEED, made this L AQTH

as Grantor,
LE_AND E3CROW INC., AN O

2., N MY RATION s _, as Trustee, and

VERNON. G LUDWIG AND OFE BiiG, OR THE SURVIVOR Tl
WITNESSETH:
Grantor irrevocahly grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
KLAMATH . . County, Oregon, described as:

, as Beneficiary,

LOT L, BLOCK 34, KLAMATH FALLS FOREST ESTATES HICHWAY 66 UNIT, PLAT #2,
IN THE COUNTY OF KLAMATE, STATE OF OREGON.

CODE 114 MAP 3811-4A0 TAX LOT 3700

togethor with all and singulsr the tencments, hereditamants and appuricnanco’ end all other rights thereunto belonging or in anywiss now
or hereafter appertaining, snd the renis, issues and prolits thereol and all lixtures fiow or hereafter aftached to of used in connection with
the propoerty.

FOR THE PUI?POSE OF SECURING'PERFORMANCE of each agreement of grantor herein contained and payment of the sum
oi FORTEEN THOUSAND AHD NO/100'3 - -
($14,000.00)~===="= -

ST === Dollars, with interest thereon according to the terns of a promissory
note of even date herswith, payable o baneticiary ot ordor and mads by grantor, the linal payment of principal and interest hereaf, it
net sconer paid, to be due and payable . at. maturiaty Y 2 N

The date of maturity of the dobt secured by this instrument ja the date, stated above, ofi which the tinal instsllment of the note
becomes due and payeble. Should the grantor either agree to, attempt to, or actually sall, convey, or assign all (or any part) of the prop-
erty or all {or any part) of grantor's interest in it without first obtaining the writtea consent or approval of the beneliciary, then, at the
beneficiary's opticn®, all obligations secured by this icetrument, irraspactive of the maturity dates expressed therein, or horein, shall be-
come immediately due and payable, The execution by grantor of an earnest money agreement®* does not censtitute a sale, conveyance of
assignment.

To protect the sacurity of this trust deed, grantor agreos:

1. To protect, prasrve and maintsin the proparty in good condition and repair; not to femcve or demolish any building or im-
provement thereon; not {0 coniit or permit any waste ot tho property.

2. To completa or rostorse promptly and in good and habitable condition any building or ienprovement which may be constructed,
damaged or destroyed thereon, and pay when dus all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and vegirictions ellecting the property; if the beneficiary
so0 requests, to join in oxecuting such tinarcing atatements pursusnt to the Unitorm Commercial Code as the beneficiary may require and
to vay fcr Hling samo in che proper public oliice or oilices, as well as the cost of all lien ssarches made by tiling oflicers or sesrching
agencies as may be deemed desiruble by the Leneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereaiter orected on the properr{ against lpss or
damage by lire and such other harerds as the beneliciary may from time to timo require, ir an amount ot less than $-1 urzble ¥,
written in companies acceptable to the beneticiary, with loss payable to the latter; all policias of insurance shall be delivered to the bene-
ficiary as soon as insured; il the grantor shell 2ail for any reason to procurc any auch insurance and to dsliver the policics to the bensficiary
at least tifteen days prior o the expiration of any poiicy of insurance now of herealtsr placad on the buildings, the beneficiary may pro-
cuse the same at grantor's axpenso. T he amount collected undeor any lire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order rs beneliciary mzy detarmine, or at opticn of heneticiary the entire aimount so coilected,
or an, parr thereof, may he released to drantor. Such application or relsagse shall not cuse or waive any dafault or notice of default here-

i tc such notice.

tion liens and to pay all raxes, assessments and other charges that may be levied or
assessed upon or against t of such tazes, sssessmonts and other charges become past due or delinquent and
promiptly deliver rocoipts therelor to bensticiary; should the grantor iail to make payment of any taxzs, assessments, insurance premiums,
liens or other charges payable by graator, eithar by direct payment orf by providing bensiiciary with funds with which tc make such pay-
ment, bensliciary may, at its option, make payment thereof, and the amount SO paid, with nierest at the race set forth in the nole
secured hersby, togsther with the obligations describad in paragrephs § and 7 of this trust deed, shall be added tc and beconte a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the propacty herainbetore desceibed, &s well as tho grantor, shall be bound to the ssme extent that they are
hound lor the paymraat of the obligation horein described, and 2ll such payments aheil be immediately due and payable without notice,
and the nonpaymant thureot shail, at the aption of the beneliciary, render sl sams secured by this trust deed immediat=ly due and psy-
able and constitute a biosch of thig trust deed.

6. To pay all costs, f2e9 and szpenses of thia toust inchuding the cost of title search as well as 1he other costs and expenses of the
trustee incucred in connection with or in enforcing this ohligation and trusiee’s and atterney’s fees actually ipcurred.

7. To eppear in and defand any action or proceeding purperting to aitect the sscurity rights or pewers of bencliciary or trustes;
and in any suit, action o proceading in which the bonsliciary or trustee may appear, including any suir ior the foreclosure of this desd
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costa and ex-
penses, including evidence of title and the bensticiary's or trustee’s atforroy feos; the amount of attornoy tees mantioned in this para-
graph 7 in alt cases shall b fized by the trial court and in the svent of an appeal fsom any judgment or decree of the trial cuurt, grantor
further agrees io pa such sum at the appeilate court shail sdjudge reasonable as tho boneliciary's or trustee’s attorney foes on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemaation, beno-
ticiary shall have the right, it it eo slects, to require that all or any portion of the monies payable an compensation foi such teking,

NOTE: The fust Desd Ast provides that th tustas hereundar must ba oither an attomey, who Is an active member of ihe Oregon Stale Bat, 3 hank, trusi company
or savings ani loan assoeistion autherizad to do business under \he laws of Oregan of the Unitsd Stalss, 2 Utle Inzuranse cempany autherized to lnsurs iitle to real
property of this stele, it subsidisries, sifiiates, agants o wrenches, the Untéed Stales or eny agency theres!, or an esarow agsnt licenssd undsr ORS GSS.505 to GOKR585.
“WARNING: 12 USC 1701}-3 reguistas and may prohiclt sxsmiss of tals nplien.

*The publisha suggests that sush £ 2preement sodresy tha lesue of ablaining bonoflglarys congeat in complete deteil.




il yeasad £3,

witich:ate ju 358 .0l :the:

ba: eayr i ¥, EXPe) and-atiormyy’s foes:nacsssariiy paid or incurred by grantor
i iy procsedings; .shall be: paid:to bencliclary -and:applivd: by it Lirst upor any reasonabls coats and expenses and attorney’s fans, both
in.the trisl and appeliate covris, necassasily, puid acureed by beneliciscy itwmsch: proosedings,.and. tha balas lied:upan the indebied.-
nass. gacured - hereby; and grantor adraby,, 8 Vil -expense, to. take suc 4 ecute guch instr a3 sheil bs pecessary
in oblaiging suck compenasation, promptly. uprn bansticiary’s requoar. . . o - .

9. At any time and from time. to time upen. wiitlen sequest of heneliciary, psyment (ot its faes and presentation: of this deed and
tha note for endorsement (in case of fufl re: s, for lHation), withotst atfecting the Iiability of any person for tho payment of
the indebtedress, trustee may {a) consent.to tho making.of any ~ap or plat.of the property; {b) join in granting any easement or cread-
ing any resiriction thsreon; (c) joint in any subordination or otier agreement atiscting this deed or the iien or charge thereof; (d)
reconvay, without warranty, ali or any psrt of the property. The yrantee in any reconveyance may ba described as the “pesson or persons
legally entitled thereto,” and the recitals therein of any matters or facte ahall be conclugive proof of the truthiulness thereof. Trustee's
fess for any of the ssrvices mentioned in this nacagraph shall bo niot less than $5,

10. Upon any dofault by grantor hereunder, bonoficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adaquacy of any security for the indebtednass hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, iscues and prolits, including those past
due and unpaid, and epply the same, less costs and expenses of operation and collection, including reasonabie attorney’s fees npon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and pro’its, or the proceeds of fire
and othec insurance policios or cormpensation or awards tor any taking or damage of the propsrty, and the application or release thereof as
aforesaid, shall not cure or waive any deleult or notice of default hareunder eor invalidate any act done pursua it ta such notice.

12, Upondatault by grantor in paymer: of any indebtedness secured hereby or in yranior's pertformance of any agresrnent hereunder, rime
being of the essence with respect to such payment and/or purformance, ths beneficiary may declare all sums secured hereby immediately
due and pavable. In such an avent the benaficiary may elect to proceod to foreclose this trust deed in equity as a mortgage or direct the
trustee to larecicse this trust deed by advertisement and sale, or may direct the trustee to pursus any other right or remedy, either at
law or in equity, which the beneficiary may have. In ths event the benetiziary elacts to toreciose by advertisement and sale. the bene-
ticiary or the tristee shall execute and cause to bo recorded a written notice of deiauit and clection to sall the property to setisty the obliga-
tinn secured hsreby whersupon the trusteo shall fix the time and place of sale, give notice thereof as than required by law and proceed
to foreclose this trust deed iri the tanner provided in ORS 86.735 to 85.795.

13. Alter the trustese has commenced foreclosure by advertisernent and sale, and ot any time prior ¢o 5 days before the date the
trustes conducts the sale, tho grantor or any other person so privilaged by ORS 86.753, may curs the delault or delaults. 14 the detaulr
consisty of a laijure to pay, when dus, sums secured by the trust deed, the defauli may be cured by paying the entire amount dun at the
time of the cure other than such Fortion gs would not then be due had no default occurred. Any other default th -t is capable of being
cured may be cucred by tendering the performance raquired under the obligation or trust desd. in anv case, in addition to curing the de-
tault or desaults, the parson otlecting the cure shall pay to the bensticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with (rustee’s and attorasy's lees not exceeding the amounts provided by law.

14. Otherwize, the szle shall be held on the date and at the time end placs designated in the notice of sale i the time to which
the sale may be postponed as provided by luw, The trustee may sell the property oither in une parcel or irn separate parcels and shall sel]
the parre! or parcels at auciion to the highest Lidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required bv law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any wmatters of tact shall be conclusive proof of the iruthfulness thereof. Any person, excluding the trustee, bug including the
grantor and beneiiciary, may purchase at tha sale.

15, When

ilens subsequent to the interest of the trustes in the
appear in the order of their pricrity and (4) the surplue, it any, to the grantor or to any successor i interest entith d to such surpius.

16. Benefiviary may frem time to fiine &ppoint a successor or successors fo any trustee named herein or to zny successor trustee
appointed heceunder. lpon such appointment, and without conveyance to the successor trustse. the latter shall be vested with el title,
powers and duties conferred upon any trustse herein named or appointed hereunder. Each such appaointment and substitution shall be
nwde by written instrumenr executed by beneficiary, which, when rocorded in the mortgage records of the county or counties in which the
property is situated, shall bs conclusive proot of proper =ppointment of the successar trustee.

17. Trustee acceprs this trust when this deed, dulv executed and ackrowledged, is made a public record as provided by law. Trustee
is not obligated to notifv any party hersto of pending sale under any other deed of trust or of any action or praceeding in which grantor,
bereliciary or irustee shall bo a party unless such action or proceeding is brought by trustee.

The grantor covenants and egrees to and with the beneficiary and the beneticiary's successor in interest that the grantoc is lawfully
seized in fze simple uf the real property and has a valid, uncncumbered titls thersto, except &3 may be sot forth in an addenduri or exhibit
attached hereto, and that the grantor will warrant and forever delend the sams againat all persons whomsosver,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as reqguired by the con-
tract or loan agreement butween them, beneficiary may prirchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This /nsurance may, but need not, also protect grantor's interest. I the collateral becomes damaged,
the coverage purchased by beneficiary may not pey any claim made by or against grantor. Grantor may later cancel
the coverage by previding evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date drantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory lability insurance re-
quirements jimposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described niote and this trust deed are:

(a)* primarily tor grantor's personai, tamily or housshold purposes (sea Important Notice below),

(E) for an organization, or (even it grantor is & natural psrsca) are for business or commorcial purposas.

This deed applies to, inures to the benefit of and binds all parties herero, their heirs, legatees. devisecs, adrministraiors, executors,
personal representrtives, successors and assigns. Tha term bensficiary shall mean the holder and ow ner. including pledges, of the rontract
secured hereby, whethar or rotf named as a beneliciary berein.

In construing this trust deed. it is understood that the &rantor, trustee and/or beneliciary may esch be more than ons person; that
if the context so requires, the singular ghall bo taken to mear and include the plural, end that generally alf grammatical changes shall be
minde, assumed and implied tc make the provigions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREQF, the grantor has executad this ipstrumant the dqx and year first above written.

* IMPORTANT MOTICE: Daleto, by lining out, whichavar warranty {a) or {b) is
not applicable; if warranty {e) is apolicable end the bonsficiary ls a craditor
as ruzh woed is defined in the Truth-in-Lending A<t and Regulation Z, ¢
honeficiary MUSY comply with the Act and Regulation by making requl
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalens.
If compliance with the Act is not :eguired, disragard this nofice.

STATE UF CREGON, County of .._KL )ss

This instrument was acknowledged before me on JEEBRUARY .

by... .ERIC B. WILKINSON AND ADRIA D, WILKINSON

REQUEST FOR FULL RECORVEYANCE {To ba used only when obligations have baen paid.}

TC: . Trustes
STATE GF OREGON : COUNTY OF KLAMATH: s$.

Filed for record at request of ) Aspen Title & Escrow the 24th
of February __ aD.,1999 . - 3:38 o'clock _E+__ M., and duly recorded in Vol.
of Mortgage@ on Page 4 )

. ) Linda Smith, County Clerk
$15.60 o by _/{ 77/ i/a 7




