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THIS TRUST DEED, ruade this 99ud PAIDR i

,,,,..DONAwaLEEﬁS$EERSAAXDﬁHAZELHEERNﬁSTBERS S

b AEENAEES,RY<TquEumxnmmym‘VMJA:i STRERD AS
ASPEN PITLE

TS

, & Granior,

, as Trustes, and
. ASSOCIATES FINAN IAL SERVICES COMPANY OF OREGON, INC.
as Bereficiary, C e ot e o ‘

. WITNESSETH:
Grantor iravecably grants, bargains, sells and conveys 1 trustoe in trust, with pcwa: ot sale,

KLAMATH

I
* Chunty Qregon, desciibed as.

1

*ehe following. 1

situa ”7anﬁwn$th~3ﬂ South,. - .
Xiamath - Cotntyy Qregon, BOTEL , y described
as follows: o et

Section 285 F N
Secti : - NEANE} lying
<t oiﬂandxadjacent\to 0id Fort RO¥G. - -

SEE ATTACHED EXHIBIT "A"

o

which reak: property 15 not currently ueedrlur‘,agﬁcunurn!ﬁ timber OF giazing pUrpesss, together with all end singuiar the tenements, hereditamants and
appurtonances and all other rights theteunto helonging of In anywise now apperteining and the renis, issues and profits thereot augd all fixtures now
attachad to or used in connaction with 5;1@ real estate: »

For the purposa of secufing: (1) Payment of the indebtedness in the principal sum ot $ 11.259. Q1 and aliother \avriul charges evidenced

by a lean agreement of even dato nerewith, njsadva b,y vgran.tpr. payable to the order of beneficiary at alt times, in menthly payments. with the full debt, if
not paid sarfier, dus end payabie on -0 2‘/" 26706 and any extensions thereof;

VAl e e

(2) performence of each agreement of grantor herein contained, (3) payment of &l sums expended of advancaed by beneficiary under or pursuant to
the terms hereof, together with interest at the noto rate thereon.

To protect the sacurity of this trust deed, grantor agrees:

1. To keep said property in goed condiion and repair; notto romove of demolich any building thereon; to complete of rostore promptly and in good
and workmaniike manner &ny building which rmay e constructed, damaged of destroysd thateon and to pay when due all cleims tor labor performed
and matarials turnished theretor, to comply with &l laws affecting said ptopsrty of requiring any altgrations of improvements to b2 made thereon; not to
commit o permi waste therao; not to commit, suffer or paymit any act upon said property in violation of law; and do ali other acts which trom the
character or usa ot said property may be (essnnably.necessa'ry:' the specific enumerations herein not excluding the general.

2. To provide, maintain and keep the (mpro) é_ments now existing or heroinafter eracted on the premisas insured aganst loss Gf damage by fire and
other hazards and perils included within the s:xSpp of a standard extended coverage endorsament. and guch other hazards as Beneficiary may require,
in such amounts and for such periods 28 Beneficiary may require, and in an insurance company of insurance comparnies acceptsble to Baneficiary. Al
nsurance policies and roneweis shall dasignate Banoticiary s morigags icss payee and shall be in a form acceptabie 1o Banehcary. Grantor hereby
contars full powsr &N Baneficiary to sottie and compromise &t foss claims on all such policies; 1 demand. tacsive, and recaipt for all proceeds
becoming payable thereunder; and, at Benaficiary's option, to apply same toward either the restoration or repair of tho premises of the payment of the

note. Any applicaticn of such proceeds toward payment of the note shall not extend or postpone the due date of monthly installments due under the
note.

3. To pay ail costs, fees and expanses of this wust inciuding the cost of title search as well as other costs and expenses of the tustes incurred N
connectinn with of anforcing this obligation, and trustee's and attorney's fees actually incurved & per'm'med by law.

4. To appedar 0 and defend any action of proceeding purporting 1o affect the security hereof or the nghts of powers of beneficiary or trustee, and to
pay al costs and expenses, including costs of avidenca of title and attorney’s fees in a reasonable sum as permittad by \ew, in any such action of
proceoding 0 which beneficiary of trusteze may Appesr.

5. To pay at least tan (10) days prior to delinquency &il taxes or assessments aftecting the property. to pay when due all encumbrances. charges
and liens with interest on the property ar any past Iherect that at any time appess {a he prior or supenior hersto.

6. It Grantor fails 0 perform ths covenanis and agreeménts conteined in ‘this Trust Deed, including, without umiabion, covenants o pay taxes,
procure insurance, and pratect against prior liens, Beneficiary may at its option, byt shail not be required to. disburse such sums and take such actions
nacessary to pay such taxes, procure gsuch insurance, of otherwise to protect Beneficiary's intorest. Any amount disbursed by Beneficiary heraunder
shall be an additione! obligation ot Benseficiary secured by this Trust Deed. Unless Grantor and Beneficiary egree otharwise, all such amounts shall be
payable immadiately by Grantor upon notice from Benaficiary to Grantor, and may bear interost from the date of disbursement by Beneficiary ot the
\gsser of the rate stated in {he note or tho highest1ate permissidle by applicable law. Nothing contained in this paragraph sheh reque Benefciary t©
incur any expense of taks any action whatsoover.

1t is mutualty agroed that,

7. Any award of damages in connection with any condamnation for public use of or injury to saki prapedty of any part therec! is hereby assigned and
ghall be puid to bengficiary who may apply ot releese such monies racaivad by it in the same mannot and with the same eftect a3 above provided to!
dispoaiton of praceeds of fre of cther insurance.

Deliver 1o ASSOCIATES FINANCIAL SERVICES COMFANY OF OREGON, INC.

JMAMUMLAMWM

- (Addrass)
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N S 3 o L S ‘
‘nﬁﬁyfﬁpfgug‘yg;gﬂ 57 é:élw Dy:paif.of the proparty 8,59 d by grantor without beneficiary's co i e, B
at aviy time, Withioiit Aietice, either in persen or by agent; and withiolt Tegird 1aithe ade uacy of any sacuitly for the indebtedriess steured, enter upon

and teke possesaion of the proparty or. any part of i, tind thef thé onlaring: Upor-aad taking Fossestion of the proparty shall not cura or waive any
default o notice of default or invalidate any-act done pursuant to such notice,

S. Upon default by grantor in payment of any ifdebtedness secured 61 his!pertdrmanes‘of any sgresment, the beneficiary may declare alf sums
zecured immediatoly dus and payabie. in such. event boneficiary at #is. sléction. may. proceed to foreciosa this trust dead i1 oquity in the manner
provided by law for morigage foreciosures or diract the trustee to foreclose this trust deed by advetisernent and sale. In the latter avent the baneficiary
or the trustes shall exacute and cause tc be recorded is wiiien notice of default and its election to cell the said described real property to satisty the
obligations sentured hereby and proceed to foreciose this trust dead in a muenner provided by law.

10. If after dofault and prior to the time and date sat by trustee for the t:ustes's sul;. tho grantor or other person pays the eatire amount then due
under the terrs of the trust deod and the chligation secured thereby, the grantor or other person making such payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enfersing tie terms of the obligations as permitted by law.

11. Upon any defsuit by grantor hereunder, grantor shall pay bensficiary for any reasonable attornay fees incurted by beneficiary consequent to
grantor's gefault. Grantor will pay these foss upon domand.

12. Afier & lawful lapse of time following the recordation of the notice of default and tha giving of notice of sals the tructes shall sefi the property as
provided by law at public auction to the highest bidder for cash payable at the time of sals. Trustea shall dsliver to the purchaser a deed without
express of inplied covenarts or warranty. Any parson excluding the trustse may purchase at the sele,

E ]

13. When the trustee sells pu?s‘fisn:-t:z,jha powers provided, trusteo shail apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawiul fees of the trustee and tha“reasangble faes of the trustee’s attorney, (2) the obligations secured by this trust deed. (3) to all persons
having recorded liens subsaquant to the interest of the bereficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus «, any, to the grantor or to his successor in interest entitled to such surplus.

14. For any reason parmitted by law, the beneficiary may irom time to tima appointa successor of successors to any trustee nam.ed herein or to any
successor trustee appomnied hereunder. Upon such appointment, and without conveyance 1o the successor trustee, the latier shall be vested with all
tita. powers and duties confarred upon any ttustee herein nemed or appsinted hereunder. ™

The grantor covenants and agrees ic and with the beneficiary and these claiming under him, that he is lawiuldy seized in fes simple of said
dascribad real property end has vald, unencumbered title thereto and that he will warrant and forever defend the same against ail persons
whomscever

THIS INSTRUMENT DCES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED i4 THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE GITY OR COUNTY PLANNING DEPARTMENT TO VERIEY APPROVED
USES.

This deed appiies to, inures to the beneft oi and binds &l parties herato, their heirs, logatees, devisees, administrators, executors, successors and
assigns. The term beneficiary shall rnean the holdar and owner, including pledges. of the note secured hereby, whether or not named as a bensficiary
fierein. In construing yvis deed andiwhavevar the context so requires, ths masculine gendar includes the faminins and the neuter, and the singular
number includes tha plural, P : o '

IN WITNESS WHEREQF, th/ grantor has heraunto set his hand and seal the day and year first ahove written.
; f ; ) s ) o

i STy, -

DONALD Lj
7

HAZEL F. STEERS

STATE OF ORFG0N OFFICIAL SEAL

- JAMES A, SOWLES
" NOTARY PUBLIC-OREGON
COMMISSION NO, 0523€8
TR A OO MAR, 23, 2000
County ot . KLAMATH o o MY COMMISSION EXPIRES MAR, 23, 2

Peraonally apposred the above named'_-DONALD. L STEERS AND HAZEL F. STEERS end

acknowlsdged the foie/g\jg inetrumeritiobe A HEIR - 0w e voluntary act and deed.

””W g‘aMr C My commission expires %M .28, 200

Before me:

Notary Public

N
[

v

REQUEST FOR FULL RECORVEYANCE
To be used only whon_ob?!gaﬂona have bean paid,

The undwrsigrod s the legal a}n-minzlixddw]d fndebtadmu smmbyﬂ*aﬂxagﬁng does. AY sums secured by 28/d trust deod tiave bean fly paid and setisfed. You hereby
arg dracted ro canoel ol evidh otk H *wm:wwwmmpywmwgmwmmmrdaad}mm:may. without wananly, to the partiss
dazignated by tha tarms of soid irust daoct the estnte now hi'd by you under v sana. Mol s =]

¥

Banaticiary

Donot loes or daetroy Bis Trisst Desd R THE HOTE which 1 seccren. Bokh miuef b dilterad 45 56 wawteo for éxncaliaticn betors




‘Exhibit "A"

Lot 1, Tract 1241, Plum Valley, in the County of Klamath,
State of Oregon.

183-3709-2800-300 Key No. 379254

53-3709-2800-300 Key No. 599436

STATE OF ORECON COUNTY OF KLAMATH: s§.
_the ,____Z_fﬂ:.t_‘-ﬁ,____,_dny

Aspen Title & Escrow
Filed for record at request of ___ - ' 03 '
| H ’ ., and duly recorded in Vol. __ 122 .
February AD, 1099 at 3338 ___o'clock ___PM,an
o Tof _ :: _Mortgages. . —— 0" Page 6494 .
o Linda Srnith, County Clerk

e e e s

$20.00 by




