" THIS TRUST DEED! medo thig 12212 =0 b g8 T davorFEB, -

between PATRICK INOSEPY NOQMN_,.SWte.in fee simple, . as Grantax,

ASPEN TITLE

. as Trustee, and

ASSOCIATES FINANCIAL. SERVICES COMPAWY OF OREGGN, INC.
85 Beneficiary,
, . WITNESSETH;
Grantor irrevecably grants, bnrgnins, sells and conveys to trustes in trust, with power of sais, the property in

KLAMATH County, Oragon, described as:

Lots 1,2,3 and 4, Block 38, FIRST ADDITION TO MIDLAND,
in the county of Klamath, State of Oregon. TOGETHER WITH
that portion of vacated Sunrise Street, vacated by
Commissioner's Order recorded February 11,1981 in Book
M-81 ar Page 2111, which inurred thereto.

CODE 162 MAP 3908-36DA TL 3800

which raal property s net currsntly used-for. agricul!ural. timber or grazing purposes, togetner with alt and singular the tenemants, hereditaments and
appurtenancas and all athar rights thareunto bsionging or in anywise now appentaining, end the rents, 1ssues and proiits thareot and all fixtures now
aitached to or used in connection with said real estate: ’

For thae purpose of securng: (1) Payment of the indabtadnass in the principal sum of § 37110, 16 and ail other lavitul charges evidencad
by a lean agreement »f even dato herewith, made by grantor, payable to the order of bensficiary at al times, in monthly payments, with the full debt, if
i t

not peud earlier, dus and payablvé‘oﬁ 02/20/14 i and any extonsions thereot:

2} performance of sach sgreemont of grantor herein contained; (3) payment of all sums expended or advanced by beneficiary under or pursuant to
the terms hereof, together with interest-at the note rate thereon,

To protect the sacunty of this trust deed, grantor agrees:

1. To keap said preperty in good conditior: and repair; not to remove or demotsh any building theraon: 1o complete or restcre promptly and in good
and workmaniike manner any building which yed thereon and to pay when due all claims for labor performed
and materials furnished therefor: to comply wi perty or requiing any alierations or improvemaents to bs mads thereon:; not to
commit or permit waste thereof. not fo commit, suffer or permit any act upon said property In violation of law. and do all other acts which from the
characte: or use of said praperty may be reasonably necassary, the specific enumerations harein not excluding the genera!.

2 To provide. mantain and kee i { i flor erectad on the premses insured agamst loss or damage by fire anc

) 3 a1 hazards as Beneficiary may require,
n such emounts and for such periods as Benaficiary may require and in an insurance company or msurance companies acceptabls to Beneficiary. All
insurance polcies and renewals shall designate Benefciary as niorigage loss payee and shall be in & form acceptabio to Beneficiery. Grantor hereby
conters tuil power on Beneficary to eeitle and cempromise all loss claims en alf such policies; to demand, receive, and receipt for all proceads
becaming payable thereunder, and, at Benefi

3. To pay all costs, fees and expenses of this trust including the cost of title search as well as other costs and expensss of the trustee mncuned in
connection with or anforeing this obligation, and trustes’s and attorney’s fees actually incurred as permitted by law,

4. To appeas i and dofend any acton or proceading Purporting to affact the security .ereof or the rights or powers of beneficiary or trustes, and to
pay all costs and expenses, including costs of evidence of ttle and attorney’s fees in a rgasonable sum as permitted by law, in any such action or
proceedng in whick benetcary cr trustee may appear.

5. To pay at leas! ten (10} gays prior to delinquency all iaxes or assessments alfecting the property to pay when due all ancumbrances, charges
and liens with intarest on the property or any part thereof that at any tme appear to be prior or superor hereto.

& I Grantor faiis to perform the covenants and agreements contained in this Trust Dead, including, without limitation, covenants to pay taxes,
procure ‘nsurance. and protect against prior hans, Beneficiary may at its option, but shall not be fequired to. disburse such sums and teke such actions
nacessary to pay such taxes, procure such insurance, or
shali be ar additional obligation of Beneficiary sacured by
Payable immediataly by Grantor upan notice from Beneficiary to Grantor, and may bear interest from the date of disbursemenit by Beneficiary at the
lesger of the rate stated n the note or te highest rate permisgible by applicable law. Nothing contained in this paragraph shall require Beneficiary to
ATl ANY BXPErse Or taka any action whatsoever, :

It 18 mutually agreed that:

7 Any award of damages in connertion with any condomnation for
shall be paid to beneticiary who may anply
Gisposition of proceeds of fire or other insurance.

Deliver to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

2047 WASHBURN W&y KLAMATH FALLS ,OREGON (3413885-999]
: _ o
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3. Uport shf Hatautt by grantor of wiéra pa arisd by grantor without beneficiary's Hiiaok, s henetoury ey

at any lime, without nctice, eithar in person or by-sger", and witheut regard to the adequacy of any sacurity topthe indebtedness sacured. onter upen
and take possession of the praperty of eny pa %;-and that g antering upon Hndaking phssession of the property shall not cure. or waive any
defaut of fitice of default or invalidate any scf dora pursuant to elich niotica. e e e o ’ )

9. Upon defaull by grantor in payment of any indebledness sacured or in his paﬂc’{minée of any agré'amen‘., tho bonsficiary may deciare afl sums
secured immediately due and payable. In such event beneficiary at its siaction may procsed to foreclose this tust deed in equity 1 the manner
provided by lew for mortgags foreclosutes or ditect the trustee to foreclose this trust deed by advertisamant and sale. In the laiter svant the beneficiary
or the trustee shall execute and cause o be rscorded its written notice of default and its elaction to sell the said described real proparty to satisty the
obligations secured hereby and procesd to foracloss this trust deed in e manner providad by law.

10. it after default and prior to the time and date set by trustea for the trustee’s oale, the grentor or othar person pays the enfire amount then due
under the terms of the trust deed and the obligetian secured thereby. the grantor or other peraon making such payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enforeing the terms of the obligations as permitted by law.

11. Upon any defautt by grantor hersunder, grantor shall pay beneficiary for any reasonable attornay fees incurred by beneficiary consequent to
grantor's defuult. Grantor will pay theza fees upon domand.

12 After a lawful lepsa of time followlng the recordation of the notice of defautt and the giving of notice of sale the trustea shall seli the property as
provided by law at public auction to the highast bidder for cash payable at the time of sale. Trustee shall delver to the purchaser a deed without
express of impiiod covenants or warranty. Any person excluding the trustee may purchase at the sale.

13. When the trus'ee selis pursuant to the powers provided, trustee shall apply the procseds of sale to payment of (1) the expenses of sale,
including the lawful faes of the trustee and the reasonable feas of the trustae's attarnay, (2) the chligations sacured by this trust deed. (3) to all parsons
having recorded lizns subsaquent to tha interest ot the baneficiaty and the trust deed.as their interest may appear in the order of their prarity, and (4)
the surplus, if any, ‘o tne grantor or to his successor in interest entitled to such surplus.

14. For any reason permited by law, the beneficiary may from time to time appoint & SUCCESsOr Of SUCCEssars to any trustee named herein or to any
succeesat trustee eppainted hersunder. {pon such appointment, end without conveyance to the successor trustee, the latter shall be vested with all
titte. powers and duties conferred upon any trustea herein named or appointed hereunder.

The grantor covenants and agrees to and with the baneficiary and those claiming under him, that he s lawtully seized n fee simpie of said
descrived roal propesty and has valid, unencumbered titie tharsto and that he will warrent and forever defend the same against all parsons
whomsosver.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY B8E MADE OF THE PROPERTY DESCRIBED iN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed epglies o, inures to tha benefit of and bir.Js all parties hereto, their heirs, legetess, devisses, administrators, executors, successors and
assigns. The term bensficiary shall mean the holder and vwner, including pledgese, of the note cecured liereby, whethar or not nemed as a baneficrary
herein. In construing this-deed and whenevar the context go raquires; the masculine gendar includes the faminine and the neuter, and the singular
number includes thp plural.

1N WITNESSXVHERECF, thidgrantor has haretnto set his hand and seal tho day and year first above writien.

/ S
Y & & 4

Yanor

PATRICK JOSEPH NOGONAN,SR.

: . . e OFFIGIAL SEAL
STATE OF GREGON ' ] ' JRISES A. SOVLER
NOTARY PUBLIC-OREGON
COMMSSION NO. 052689
MY COMMISSION EXPIRES MAR, 28, 2300

C‘oq_nvtyolv  KLAMATH

ﬁafsonaﬂy aﬁpeamd the ebove némed ' PVATiiI"C‘K Jos EPH N CONAN:; SR._ asd

acknowledged the foregoing instrument fo be /B 18 voluntery act and deed.

Before ma: LB e 1k S My commission expires: Fl - 28, o>

Notary Public

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have baan paid.

D e .

The uridersigned Is tha fegal Gwner and holde o?‘il Indabruﬂmss sccurad by the foregoing bust deed " All sums sacurer by said trust dead Fave been fuily paid and scisted. You hersby
are directad 1o cancel all evidences of indebisdnass secured by s2id rmstdwmmmmmmmhmmmmm:dmmmwm without warrsnly, ta the partes
da«:lgrmwbymo!mcfaddrrua'dcodﬂmcsmmmwha‘dbyymmdrhm ad and to

RATED:

STATE OF OREGON : COUNTY OF KLAMATH: s8.

Filed for record at request of __ Aspen '_I;:Ftle & Escrow the 24th
of February _ AD, 1999 a  _3:38 o'clock __E+_ M., and duly recorded in Vol ___HM99
of - Mortgages "__onPage 6501
Linda Smith, County Clerk
$15.00 by 1{&‘2‘“1’/}1-01, A}MA/




