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. DEED OF TRUST

'THIS DEED OF TRUST ("Secirity Instrument”) smadeon “FEBRUARY 16 1999

The grantor is FRISCILLA E, PEARCE .

. o ("Borrower").
The wrusice is  ASPEN TITLE § ESCROW,. INC.
e {"Trustee”).
The beneficiary is HEADLANDS MORTGAGE COMPANY, A CALIFORNIA CORPORATION

which is organized and existing under the laws of CALIFORNIA , and whose address is

1160 N. DUTTON AVE, #250, SANTA ROSA, CA 95401 ("Lender”).
Borrower owes Lendex the principal sum of

 SEVENTY CNE THOUSAND FOUR HUNDRED AND NO/100

Dollars (U.S- $ 71,400.00 ). This debt is cvidenced by Borrower's noie dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid earlier, duc and payable
on ., MAKCH 1, 2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the securiiy of this Security Instrumeng; and () the pexformance of Borrower’s
covenznis and agreements under this Security Instrument and the Note. For this purpos., Borrower itrevocably granis and
conveys o Trustee, in trust, with power of sale, the following described propenty located in KLAMATH
Céunty, Oregon:

THZ SOUTHERLY 78.6 FEET OF LOT 15, BLOCK 6, THIRD 'ADDITION TO

ALTAMONT ACRES, IN THE COUNTY OF KLAMATH, STATE OF OREGON.
APN: .3909-1GCA-2100, o R

R

o

Py

‘which has the addross of 3919, AUSTIN STREET.

L. n(Steet)

SLBMATH FALLS B '(.Oregot:l 97603 ‘ {"Property Address");
ICity] . . {Zip Code)

TOGETHER WITH all the imprdvcmchis HOW OF hercafter erectsd on the property, and all easemments, appurienances. and
fixtures now ot hereafier a par: of the property. All roplacements and additions shall also be covered by this Security
Instrwment. All of the forcgoing is referred to in-this Security Instrument as the "Propesty™.

BORRGWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed sad has the right 1o grant and
convey the Property and that the Propesty is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generaily the title to the Property against all clairs and demands, snbject 1o any encumbrances of record.

THIS SECURITY, INS’ RUMENT combines uniforin covenants for national use and non-uniform covenzats with limited

variations by jurisdiciion t¢ constitute & uniform security instrument coveriug real property.
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UNIFORM COVENANTS. Borrower and Lendst covenant and agree asfollows: C
1. Payment of : s Prepayment d Late Charges - Borrower shall promptly pay when due the

gﬂfmm! ot on the debt evidenoed DY U L0l e ment ead late ohs es due under the Note.

. Fupds for Toxes and Insurapoe, . » iect 10, apphiead 1 B.wnilen; Wﬂ@‘(g@:;b}h}.@i}ﬁ,mv«ﬁ shell pay 10

ender ou the day monibly ‘paysients are due th ole’ Is paid in full, a sum (“Fuads™) for: @ yearly

taxgs and assessmenis which may atiait priowity. Ahis. a licn ca the Propenys (b3 yearly leaseheld

payments of ground rents 00 the Propenty, - any;. early- s or MSUrance: - ioms, (d) yearly flocd

insurance pres2iums, if any; (€) yearly. MOTiFRge . INSUFanCe ) y f) any sums payable by Bogrowds 0

Lender, in acoordance with the provisions of paragraph 8, i of morigage insurance

itzms are called " Lender may, at.any time, collect and hotd Funds in ap

amounta lender fora fody 1sied mortgage loan may require for Borrower s esciow

Estate Seaiement Procedures "4 a5 amended from tume to tme, 12 US.C. § 2601 & seq. {"RESPA"), un

law that applies 10 the Funds sats a lesser amount. If so, Lender may e coliect and hold Funds in a1 amount not 10

exceed the lesser amount. Lender may estanatc the amount oé Funds la of current data and reasongblc esumates

[ ¢ mres of future ESCrow Ttems of otherwise in accor ance wit e law. _ ) )
of crx nf'hmru | n I)C hcld in institution whose deposits arc insured by 2 federal agency. xgsuumcnmhly, or entity
m’ hmﬂs sm o in Foderal Home Loan Rank. Lender shall apply the Funds 10 P2

AT e or 8 T s e 0

(inclugin Lﬁ\def. d ﬁ er L ' l‘ ho dmg d app y | g e mms 1 )cndc[

the Escrow liems. Lender may not charge Bosrowe! 0[ ' ‘mds N‘{ | hﬁ'l l/ dw m

account, of verifying the Escrow Tiems, unless Lender pays Borrower interest Oft tbé !" 9 }DD ! '

1o make such a charge. However, Lender may require Borrower 10 3y 2 cne-time charge for an independent real estatp 14X
ing service used b Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrezment

is madc or applicabie taw requires inercst 10 be paid, + be required 10 paYy Borrower any interest oF earnings on

{he Funds. Borrowst ard Lender may agree in writing, . nall be paid on the Funds. Lender shall give W0

Borrower, without charge. an annual 2CCOURKNG of the Funds, showing i ebits to the Funds and the purpose for

which each: debit 1 the Funds was made. The Funds arc piedged as additional s2C red by this Secusity

Instrument.

I the Funds heid by Lender cxceed the amounts permitied © be held by applicable law, Lender shail account to Borrower
for the excess Funds i aucordance With the requircments of applicable law. If the amount of the Funds held by Lender at any
(ime is not sufficient t0 pay the EsCrow [tems w Lender may SO notify Borrower in writing, and, 8 such case
Bocrower shall pay 10 Lender the amouat necessary o make up the deficiency. Borrower shall make up the deficiency mn 0o
more than twelve monthly payments, 8t Lender's sole discretion.

Upon payment in full of al) sums secured by his Security Instrumesh, Lender shall promptly refund to Borrower ary
Funds held by Lender. 1f, under parasggaph £, 3 acquire Of sell the Property, {eader, prior to the acquisiti
cale of the Propertys shall apply o0y Fyunds held by Lender @ the REX of acquisition Of <ale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwisc, all payments received by Lender under paragraphs
1 and 2 shall be appherd: first, 10 any urepayment charges duc under the No&; second, 10 amounts payable ander paragraph 2,
third, to interest du fourth, to principal due;, S due unde: the Note.

4. Charges; Li Borrower shall pay all asses \s, charges, fines and tmpositions atributable to the Propeaty
which may atiain priurily over this Security Instrument, and leasehold payments of ground rents, if any. Bomower shall pay
these obligatons the mant i in paragraph 2,0¢ if net paid in that manner, Borrower shall pay them on tme
direcily to the person owed payment. promptly furnish to Lender all notices of amounts © be paid undet this
paragraph. 1f Borrower makes these , Borrower shall promptly furnish to Leader receipts evidencing the
paymeats.

Bomrower shall promptly discharge any licn which has prionity Over this Security Instrumcnt unicss Borrower: (a) agrees in
wrigng to the payment of the obligation secued by the lien in a manner acce! 1able to Lender: () contests in good faith the
lien by, Of defends against enforcement of the lien in, legal proceedings which in the Lender's opinion 0p& P
enforcement of the lien; of {c) secures from the holder of the lien an agreement satisfactory 0 Lender subordinatin;
this Security Instrument. Lender determines that any part of the Propenty i3 subject to a lien which may ait2in priority over
this Securty Instpnient, Lender may give Borrower a8 notice identifying the lien. Borrower shall satisfy the lien of take one
o1 mosc of the aclons set forth above Wi in 10 days of te giving of ROBCE.

g, Hazard or Property Insuraice. gorrower shail kesp the improvemeats now existing Of hereaficr erecied on the

Property insured against (0SS by fire, hazards inctuded within the term ~extended coverage” and any other hazards, including
fluods or flooding, for which Lender requires nsurance. This i hall be maintained in the amounts and for the
peniods ihat Lender requires. The insurance carrier providing the i 2 Borrower subject 10 Lender's
approval which shall not be upreas ably witaheld. I Borrower fai intain < ribed above, Lender miay. at
1 snder’ s option, obtain coverage 1o protect Lender’s rights in the Property | ; 1

‘All insurance policies and renewals shall be acceptable 10 Lender and shall include a stan
ghall have the right i hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipls
of pad premiams and rencwal noOtCSS. In the eventof loss. Borrower shall give prompt notice 1o the insusancs carrier and
1 ender. Lender may make proof of 10ss if mot made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writng, insurance shall be applied © restoration of repair of the

estoragon of Tepair is economicai} ‘bl and Lender's secudity s not lessened. 1 Be restoration

) 'g security would be lessened, the insurance proceeds shall be applied w the

ot then due, with any €xcess paid to Borrowct. If Borrower abandons

the Property. thin 30 days a notice from Lender that the insurance carrier has offered 1o scule a claim,
then Lender may collect the insurance roceeds. Lender may use the procecds 10 repair of restore the Property or 10 pay sums

p
secured by this Security Instrument, whether or not then due. The 30-day sod will begin when the notice is given.

o =
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. Unlessienderand- Bofrower Biherwise: Agies-i witing,/any appli proceeds to principal shali not extend or
gioskpone the due: date of the monthly payrichs referid Dy M far X o thinigs the amoune of the payimenss. 1€
niidef paragraph 21 the Prop iy iu acquired by Lender,” Borrower's right o aly ° misurance podicies and proceeds fesalting
from damiage o the Piogery pricr ' mewgﬁu;&mm shall pass to Lendet™to “she-sxseatof the sums secured by this Security
Instrurient \mmediam!yiptiot'm’ﬂze-a’éqﬁisi T R N E
6. Cécupanty, Preservation, Muaintenance énd Protection of the Property; Borrowwer's Loan Application; Leaseholds.
Botrower shall scerpy , rsizblish, and- s the Property ‘a5 Borrower’ s prinicipal residénce within sixiy days after the exscotion
of this Security Instrament and Shall continiie'to occupy the Property as’ Horrower's principal residence for at ieast one yosr
after the date of occepancy, uniéss Lender otherwise agrees in writing, which consent shall ot be unreasonably withhels, or
aiiless extenuating chicusstances exist whichare heyond Borrower’s control. Borrower shail not destroy, damage o7 impatr
the Property, allow the Property 1o detzriorate, or corimit waste on the Property. Barrower shatl be in defauit if any for{eiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resuli in forfeitre
of the Propenty or nther#ise materially impair the fien created by this Security Instrumcntor Tender’s security interest.
i i h 18, by causing the action or proceediitg to be
, 1 i inan ludes forfeiture of the Borrower's interestin
the Property or other material impainmen i Insirument or Lender’s security interest
Borrower shall also be in default if Borrower, during the loan app! gave materialiy fase or maccurate
information or statements to Lender (or failed 1o provide Lender with any materia! information) in coninection with the loan
evidenced by tne Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fe> tide to the Property, the leasehold and the fee dtic shall not merge unless Lender agrees to the
merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenanis and agrecments contained in
{his Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s rights in the Properry (such 25 a
procees‘ing in bankruplcy, probate, for condernnation of forfeiture or to enforce iaws or regulations), then Lender may do and
pay for whatever is pecessary to protect the value of the Property and Lendes’s rights in the Property. Lender’s actions may
mclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paymng
reasonable anorncys’ fees and entzring on \he Property io make repairs. Although Lender may take action under this
paragraph 7, Lender does not have o do so.

Any amounts disburszd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bormower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement a1 the Note rate and chall be payable, with intcrest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance, If Lender requires morigage insurance asa condition of making the loan secured by this Security
Instrumenit, Bogower shall pay the premiums required i0 mainkin the mongage insurance in effect. If, for any reason, the
morlgage isurance Coverage required by Lender lapses of ccases o be in effoct, Borrower shall pay the premiums required 1o
obtain coverage substantally equivalent to the mortgag” insurance previonsly in effeci, aia cost substantially equivalens
1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1 Lender cach month 2 sum
equal to one-twelith of the yearly morigage insurance premium being paid by Bomower when the insurance coverage
lapsed or ceased to be in eficcl. Lender will accept, use and rctain these payments as a joss reserve in lieu of mortgage
insurance. Loss reserve peyments may no longer be required, 2t the option of Lender, if murigage msurance coverage
(in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtamed. Borrower shall pay the premiums required 0 maintain mortgage insurance in effect, or i provide a loss
rescrve, unul the requiremen for morigage insurance ends in accordance with any written agreement between Borrower and
Lender or zpplicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspectuons of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequentiat, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnasion, are hereby assigned and
shail be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid © Bomrower. In the cvent of a parual taking of the Property ir which the far
market value of the Property immediaiely before the taking is equal to Of grealer than the amoun? of the sums secured by this
Security Instrument immediately before the waking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amouns of the proceeds multiplied by the following fracuon: (a} the total
amount of the sums secured immediately before the taking, divided by (D) the fair market value of the Property immediaiely
before the taking. Any balance shallbe paid 10 Borrower. In the evemt of a partial t2king of the Property in which the farr
markat value of the Property immediately before the taking is less than the amount of the sums secured immediatcly before
ine toking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds
shall be applied tc the sums secured by this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, of if, afier notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender sithin 30 days after the date the notice is given,
Lender is anihorized 1o collect znd apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrurent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procesds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Released: Forbearance By Lender Not a Wawer. - Extension of the time {or payment or modification of
amqrtization of the sums sccured by, this Security Instrument granted by Lender 1o any successor i interast of Borrower shall
‘ot uperate 10 réleass the liabilityof the original “Botrdwer ‘or Borrower's sitcessors in intérest. Lender shiall ot be required
to coriménce proceedings’ against ANy ‘diccdssor i iterést or ‘refiisa’ 16 extend time for pajment cr otherwise modify
anortization of the sums secured by t%ls Secarity [ristrument by reason of any demand made by the original Borrower or
Borrower's successoss in interest Any fofbeaance by Lender i excicising any right or remedy shall not be a waiver of or
preclude the exercise of any right.or remed{l'.; v F ‘

12. Sucecssers and Assigns Boumd; Jolut and Several Liability; Co-signers. The coverants and agroemenis of this
Security Instrument shall bind and:benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanty and agreements shall be joinvand sevesal Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under tie terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and () agrees thet Lender and gny other Borrower may agree © extend, modify, forbear
or make any accommodaiions with fegard o the werms of this Security Insrument or the Note without that Botrower’s consent.
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis maximurn loan charges,
and that 'aw is finally interpreted so that the interest or oiher loan charges collected or to be collected n connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permiticd limit; and {b} any sums aiready collected from Borrower which exceeded permnitted limuts will be refunded
Horrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treaied as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice 1o Domower provided for in this Security Instrument shali be given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desiznales by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's addiess stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall ﬁe deemed 1o have been given to Borrower or wender when given as
provided in this paragrsph.

15. Governing Law; Severabliity. This Security lnswument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Instraree at or the Note
conflicis with applicable law, such conflict shall not affect cther provisions of this Security Instrument or the Mo which can
be given effect without the conflicting provision. To this end the provisicns of this Sccurity Instrument ang the Noie are
declared o be severable.

16. Borrawer’s Copy. Bomower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender’s prior wntten consent, Lender may, at its option. require immediate payment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the
daze of tns Security Instrument.

1{ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is dexvered or mailed within which Borrower must pay all sums secured by this
Security Instrumeat. If Borrower fails o pay these sums prior 1o the expiraion of this pericd, Lender may invoke any
remedics permined by this Security Instrument without further notice or demand on Borroveer.

18. Borrower’s Right to Reinstate. [f Bormrower meets certain conditions, Borrower shail have the night to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstateinent) before sale of the Property pursuant 0 any power oi salc contained in this
Security Instrument; or (b) entry of a judgment cnforcing this Security Instrumert. Thosc conditions are that Borrower: (a)
pays Lender all sums which then would be due dader this Security Instrument and the Note as if ne acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, mcluding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligauon to pay w
the sums secured by this Security Instrument shal! continue unchanged. Upon reinstalement by Borrower, this Security
Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
ﬁé‘“ 10 reinstate shall not apply in the case of acceleration under paraﬁh 17.
19. Sale of Note; Change of Loan Servicer. The Note or a parti interest in the Note (togcther with this Security
Instrument) may be sold one or more times without srior notice o Bomrower. A sale may resuli in a changc in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer,
Baorrower will be given written notice of the change in accordance with paragraph 14 above and applicablc law. The notice
will state the name and address of the new Lean Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall notcause or permit the presence, use, disposal. storage, or release of any
Hazardous Subsiances on of in the Property. Borrower shall not do, nor sliow anyonc else o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shatl not apply to the presence, use, of
storage on the Property of small guantities of Hazardous Substances that are generally recognized ic be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shalt promptly give Lender written notice of any investigation, claim, demand, iawsuit or other acticn by any
governmnentai or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Taw of which Bomrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promipily tzke all necessary remedial actions in accordance with Environmental Law.
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As used in this paragraph 20, ~Hazardous Substances” arc those substances defined as toxic of nazardous substances by
Environmeatal Law and the following substances. gasoline, kerosenc, other flammable or OXiC petroleum products, toxic
pestigides and herbiciges, volatile solveRtS;maierials containing asbestos or formaldchyde, and radioactive malesials. As used
in this paragraph 20, "Envi’mnmemaﬂiaﬁv-"dxéans federal laws and laws of the jurisdiction where ihe Property is locaied that
relate to health, safuty or enviroprcnel protagtion.

NON-UNIFORM COVENANTS,:Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower’s breach
of sy covenant or agreement il {kis Séeurity Instrument (but not prior to acceleration under parrgraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the defauit;
{c) a date, not less than 3% days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to_cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
rignt to reinstate after acceleration and the right to bring 2 court action to assert the non-existence of a default or
any other defense ¢f Borrower to acceleration and sale. If the default is not cured en or before the date specified in
the notice, Lender at its option may require immediate payment in full of ol sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted bY applicable law.
Lender shall be entitled to coilect ali expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occur-
rence of an event of defauit and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable faw. After the time
required by applicable law, Trustee, without demand on Borrower, chall sell the Property at public auction to the high-
est bidder at the time and place and under the terms designated in the notice of sale in one or mor¢ parcels and in any
o-der Trustee determines. Trustee may postpone sale of all or sny parcel of the Property by public anncuncement at
the iime and place of any previously scheduled saie. Lender or its designee may purchase the Property at an¥ sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenaat or warranty,
expressed of implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth uf the statements
made therein. Trustee shail apply the proceeds of the sale ip the following order: (a) to all expenses of the
sale, including, but not fimited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons tegally entitled to it.
22. Reccuveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee o reconvey
the Property and shaki surrender this Security Instrument and all notes evidencing debt sccured by this Security Insgrument 10
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person Of persons legally entitled to
it. Such person Or persons shall pay any recordation cOSts.
23. Substitute Trustee. Lender may, from Bme 1o sime remove Trustee and appoint 2 successor trustee 10 any Trusice ap-
pointed hercunder. Without conveyance of the Property, the Successor tustee shall succeed 10 all the ttle, power and duties
conferred upon the Trustce herzin and by applicabie law
24. Attorneys’ Fees. As used i this Security Instrument and in the Nete, "attorneys’ fees” »nall include any attormneys’ fees
awarded by an appeliate court.
25. Riders to this Securhy Instrument. 1f one or more riders are cxecuied by Borrower and recorded together with this
Security instrument, the covenants and agrecments of each such rider shall be incorporated into and sha!l amend and

supplement the covenants and agrecments of this Security Instrument as if the rider(s) werc a part of this Security Instrument.
{Check applicable pox(es)]

Adjustable Raie Rider B Condominium Rider {1 1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider [ Biweekly Payment Rider
Ballocn Ridet Rate Improvement Rider ] Second Home Rider
Misrepresentation Rider ] Growing Equity Rider :

Onher(s) ispecify]
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BY SIGNING BFLOW, Borrower accepts ar:d agrees 10 the terms and covenanms contained in this Sesurity Instrument and
in any rider(s) exccuted by Bortower and recorded with it.

Witnesses!

-_\ P N R

-~

o " (gpace Balow Tl Linn For Acknowlsdgment]__——————————"

STATE OP OREGON,

_ Qotis . IE)L day of - FﬁbnAavy ..

«i PRISCILLA E. PEARCE

e —

Cdmw s

R 1 €A personatiy appeared the above named

and acknowtedgad- the foregoing | mstmmem 0 bc hCA/“

My Commission CXplICS’A DI I ;
(Offuizl Sead). A DM

Notary Petilic for Cregon

OREGQM»S«M Family--Fannle Mac/Freddie Mec UNIFORM INSTRUMENY

MFCDENG -- BBAS-02
STATE CF OREGON COUNTY OF KLAMATH:

Filed for record at request of ___ ASEEN
of __ FEBRUARY _ AD. 99 _a

of __MORTGAGES R

AV N 3 AFERAS o0
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88,

the _
___oclxk _A M.. and dulv recorded 1n Vul
ouPage 6326 .
Lindz Smath County Clerk

S

10:15




