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TRUST DEEL STATE OF OREGON,
) ' ’ County of

1 ceptify that the within instrument
MONICO RAMIREZ . was received for record on the day
' : ) : ) ,19.__,at
o oclock ..M., and recorded in
eel/volume NO. - e~ 0B Page
and/or as tee/file/instru-

[reception No.

. Of said County.

e T T
ASPEK TITLE AND' R

THIS TRUST DEED, made this dayof ... FEBRUARY

HONiCo, RAMIREZ AND MARLA V. RAMIREL, [ , as Grantor,
! iC. .. AN _OREGON® CORPORATION

..., as Trustee, and

eneficiary,

e s e ey 88 B
WITNESSETH:
Granior irrevocahly grants, bargains, sells and conveys to trustee in frust, with power of ssle, the property in

County, Oregon q?sq;ibed as: - _
PTION M«RKED £Xa1BIT “A" ATTACHED HERETO AND BY TH1S REFERENCE

MADE A PART HEREQF AS THOUGH FULLY SET FORTH HEREIN......

together with all and sing ler the ¢ ty, heredit ts and appurtsnances and all other rights thereunto belonging or in anywise now
o; hereaiter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connection with
the properfy.

FOR THE PURPOSE OF SECURING PERFO]R’MA.’VCE of each agreement of grantor hersin coatained and payment of the sum
of --SIXTY FIVE THOUSAND AND No/10C’s

—A:'_-__(Afgf)i, UOO . 00).. P eI . - = Dollars, with interest theroon according to the terms of a promissory
sote of even date hesewith. payable to boneliciary or order and made by geantor, the final payment of principal and intersst hereof, if
not sconer paid, to be dus and paysble atmaturity 0f_ note ,.,W .

The date of maturity of the debt cecured by this instrument is the date, stated above, on which the tinal installinent of the ncte
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
ecty or all (or any par:) ot grantor's inforest in it without first obtaining rhe written consant or approval of the beneficiary, then, at the
beneliciary's option®, all obligations secursd by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
coms imo ediately due and payables. The execution by grantor of an sarnest maoney agreement** does not constitute a sale, conveyance of
assignment.

Tu protact the security of ¢his *rust deed, grantor agrecs:

1. To protoect, Jreserve and mainfain the property in good condition and ropair; not to rernove of dernolish any building or im-
provament thereon; not to commit or parmit any waste of tho property.

2. To complete or rastora promiptly and In good and habitebls condition any building or improvemens which may be constructed,
damaged or destroyed thereen, and pay when due all costs incurrad tharsfor. . ‘ »

3. To comply with all laws, ordinances, regulations, covernants, conditions and restrictions affecting the property; il the beneliciary
so requests, tu join in oxecufing such tinancing statements pursuant to the Unilorm Commescial Code as the bensliciary may require and |
to pay for liling same in the proper public otfics or oltices, as well as the cost ol ail lien rearches made by filing oflicers or searching i
agencies as may be deetned desirabie by the beneficiary. i

4. To provide and continuousiy cnaiatain insurance on the buildings now or horeafter srsctod on the property, ageinst éafs or i
damage by lire and such other harards as the beneliciary may from time to time require, in an amount not less than & jrn ura € Y“n{?e
written in companies acceptable to the bensticiury, with loss payable to the latter; all policies ol insurance shall be delivered to the berie- ||
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver tha policies to the beneficiary !
at isast lifteen deys prior to the expiration vi any policy of insurance now of hereaiter placed on the buildings, the bepeliciary may pto-

tor's expenss, The amount collected under aniy tire or other insuranco policy may be appiied by heneticiary upon
sny indebtedness secured kereby and in cuch order as beneficiary may datermine, or at option of beneficiary the entire amount 50 coll=cted,
or any part thereol, may be released to grantor. Such application os release shall not cure or waive any delault or notice of dstault iwere-
under or invalidate any act dons pursusnt to such notica.

5. To keep the pruperty free iromn construction liens and to pay all taxes, assessments and other charges that may be levied or
assvescd upon or egainst the property bajore any part of euch tazes, assessments and other charges become pas? due or delinguent and
promiptly deliver recaipta therefor to beneliviary; should ths grantor lail to make payment of aay tares, asseasments, insurance premiumms,
livns or other charjes payabie by grantor, either by direct payment or by providing benaliciary with furds with which to make such pay-
ment, beneliciary may, at 2ts option, maka payment thereof, and the awmount so paid, with interest at the rase st lorth in the note
securad hereby, togethor with the obligationa described in paragraphs § and 7 of this trust deed, shail bs pdded to and becnme & par? of
the debt secured by this truit deed, without waiver of any rights arising irom Lraach of any of the covenants herpoi amd fer such payoeats.
with intorest as aloresaid. ths property heroink~iore dascribed, 23 well a8 the grentor, shail be bound ic the ssme extent that they are
hound for the pryment of the obligation herein descebed, and aJl such payment shal! be immediately dus and payadle without notice,
and the nonpoyment therect ahall, at the option ol the beneliciary, tender ail sums secured by this trust deed iommediatsly due and pay-
ahle anc ronstitute a broach of this trust desd.

6. To pay el costs, lees and expences ol this trust including the cost of title search as well as the other costs and expenses of the
trustea incurred in coanection with or in saforcing this obligation and frustee’s and attorney’s feos actually incurred.

7. Ta appesr in and defend any actlon or proceeding purparting to ntfect the security rights or powerd «f benolicin-y or trusteo;
and in any i, scticn oi procending in which the beneliciary or trustee awy appear, including coy suit for the foreciosure of this deed
or any suit or action related to this instrument, including but not Limited ¢o its validity snd,/or enforveability, to pay all costo end ax-
ponses, including evidence of title and the bensticiary’s or trustss's attorney fees; the amount of attorney fees mentionied in this para-
graph 7 in 2t cases shrll be fixed by the trial court and in the event ot an eppeal from any judgment or decrse of the trial court, grantor
further agroes to pay such sum at the appeilate court shall adjudge reasonable as the beneficiary's or trustee's attorney lees on such appeal.

It is outsally agreed that:

2. In the even! that any portion or all of the property shall be taken under the right of aminent domain or condemnation, bene-

1 it so elects, to requi.c that all or any portien of the monies payable ns compensation lor such taking,

ticiury shall have the right, i
NOTE: The Bust Dacd Act provides that {he Wustee heteunder must be siiher an attorey, who Is an active member of the Oregon Stale Bar, 2 pank, trus! company
or savings snd loan ascoclation athorized to Go businass under the lawe of Orogon ar the Unitad Statas, a fitle Ingursnee comparny 2uthorizad o Insurs ttha to real
proparty of thiz viate, ia entisidiasiss, aftiliates, agents or branches, the Unitsd Stalss or 2ny agericy theraot, o1 an 8SCroW agent icansed vnder ORS 656.505 to 696585,
“WARNING: 12 USC 17073 regulates aad may prohibit exarcise of this option,

+*Tha publisher sugossls that such an agrecment address the lisus of abtaining beneficlary's consent in completo dotell.




g grerls { ‘axpensss gadiattorneyls deey recossarily poid or incurred by grantor
in puch, proosedings, - : taey ol ¢ upost any reasonable costs and expansss and atfornoy’s fees, both
Jin the trinl and igpell : rilypatd carred by bate ticiacy dn-such preesédings, and the balance applied upen the imlebied-
By: and ; actiong, and exscuta such instr ta an shall Bo | ;

. ¥, antos
in obtaining sﬂbﬁ'compé;isa’;fon,ep{d n . L. . ! o o
U9, Af any tlow edd from thnato Ll fidsary, poviaant of its fres and prestrtntion of this desd and
the note for endorsement (in caso of full raconvayances, for cancellation), without atfecting the liability of any persan for the payment of
the indebtedness, trustee may (e} consent fo the, moking of any map x plat of the properiy; (b) jnin in granting any eassment or creat-
ing any reatriction thereon; ( ¢) join in any subordination or other agréement alfecting this deed or the lien or charge thereof; (d)
raconvey. without warranty, &il or any part-of the progerty. The grantes in any reconveyance waay be described as ths “person or persons
Imgaily antitied thereto,” and the recitals thersin of any matters or lacts ahall be conclugive proot of the truthiulness thereot Trustee's
{ees for any of ihe services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hersunder, benoliciary may at any time without notice, either in person, by agent or by a2 receiver
to be appointed by a court, and without regard to the adequacy of any security for the indubtednes: hereby wecured, enter upon and take
possession of the property or any vart thereof, in its own name sue or otherwise collect the rents, issues and profits, including rhose past
dize and unpaid, and apply the same, lsss costs and expenses of operation and collection, including reasonable atiorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents. issues and profits, or the proceeds ot fi-e
and other insurance policies or compensation or awards for any taking or damage of the propsrty, and the application or relesse thereof 3s
alorosaid, shall not cure or waive any delault or notice of delault hereunder or invalidats any act done pursuant :0 such notice.

12. Upon delault by grantor in pay ment of any indebtednsss secured hersby or :n grantor's performance of any agresment hereunder, time
being of the essence with respect to such payment and/or periormance, the bensliciarv may declare all sums secured hereby tmmediately
dus and payable. In such an event the beneficiary may elact to proceed to foreciose this trust desd in equity as a mortgage or direct the
true=eme ta loreclose this trust deed by advertisemont and sale, or may direct the trustee io pursue ainy other right or remedy, either at
law or tn equity, which the baneficiary may have. In the evont the beneticiary slects to foreclose by advertisemment and sale, the bene-
ficiary or ths trustes shall execute and cause to be recorded a written notice of dsteult and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustes shall tix the time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner previded in GRS 86.735 to 86.795.

13. After the trustoe has commenced foreclosure by advertissmert and sale, and at any time prior to 5 davs bsfore the date the
trustee conducts the sale, the grantor or any other persca so privileged by ORS 86.753, may cure the detault or defaults. 1t the detfault
consists of a failure (v pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other thun such portion aa would not ther, be due had no delault occurced. Aav other default that is capable of beirg
cured may be cured by tendering the performance raquired under the obligation or trust deed In any case, in addition to curing the de-
fault ~r delauits, the person sifscting the cure shall pay to the beneliciary all costs and expenses actually incurred in cnlorcing
the obligation of the trust deed together with trustee's and attorney's leas not excesding the amounts provided by law.

14. Otherwise, the eale shall be held on the date and at the time and place designated in +ho notice of sele ur the :ime to which
the sale may be postponsd as providsd by law. The trusieo may sell the property either in one parcel or in separate parcels and shall sell
the parcei or parsels at suction te the higheat hidde: for cash, payseble at the time of sale. Trustee shall deliver to the puichaser its deed
in form as raquiced by law canveying the property so sold, but without any covenant or warranty, expréss or implied. The recitals in the
deed of any matters of lact shall be corclusive proof of the truthiulness thereol, Any person, excluding the trustes, but including the
grantor and beneticiaty, may purchase at the saie.

15. When trustee sells pursuani fo the powers provided herein, trusteo shall apply the proceeds of sale to oavment of {1) the sx-
penses of sale. including the compensation of the trusiee and a reasonable charge by trustes's attorney, (2) to the ebligation secured by
the trust Jsed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any sucuessor in interest entitled to such surplus.

16. Beneficiary may from time to tine appoint a suCcCcessor or fuccessors to any trustee named herein or to any successor trustae
appointed hereunder. Upon such appointment, and without conveyance to ths successor trustee, ths latter shall be vested with ali title,
powers and duties conlerred upon any trustee herein named or appointed hereunde.. Each such appointment and substitution shall be
made by writren instrumsnt exccufed by beneficiary, which, when recorded in the mcrigage records of the county of counties in which the
properiy is situated, shall be conclusive proof of proper appointment of the successor trugtee

17. Trustee accepis this trust when this deed, duly executed and acknowleadged., is made a public tecord as provided by law. Truscee
is not obligated to notity any party hereto of pending sele under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shail be a party unless such action or proceeding is brought bv frustee.

The grantor covenants and agrees to and with the beneliciary amd the beneficiary’s successor in interest that the grantoc is lawkully
saized in Ime simplo of the real property and has a valid, unencumberad title thereto, except as may be st forth in an addendum or exhibdt
attached hersto, and that the granier will warrant and forever defend the same &gainst all persons whomsoever.

WARNING: Unless grantor provides beneliciary with evidence of insurance coverage as required by the con-

trast or loan agreement between them, beneficiary may purchase fnsurance at grantor's expense to protect bemne-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. 11 the collateral becomes damaged,
ths coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cencel
the coverags by providing evidence thar grantor has obtained property coverage elsewhere. Granror is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
foan balance. If it is 50 added, the interest rate on the underlying contract or loan will apply to it The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage benoficiary puschases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any necd tor property darage coversie or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantar warrants that tha procseds of the loan represanted by the above describ:d note and this trust deed are:

(a)* prirrarily for grantor’s personal, family or household prrposzes (see lmportant Notice below ),

(b) for an corganiration, or (even if grantor is & natural person) are for business or commercial purpuses.

Thiz deed applies to, inures to the benaltrt of and binds all parties hereto, their heirs. legatees, devisces. adrrunistrators, executors,
persons! representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pisdgee, of the contract
recured heraby, whethar or rot named a3 a beneficiary horein.

In construing this trust deed, it is understcod that the grantor, trustee and/~w berolicinry may sach be more than one person; that
if the context so requires, the singular shall be taken to mean and irclude the plural, and that gencrally all grammaticel changes shall be
made, sasumsd and (mplied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the dav and year first above written.
* |MPORTANT MOTICE: Daleza, by lining owt, whichaver warraniy (a) or {b) is L l 4/ \'4
.ot opplicable; if weranty ju) is applicabla and the haneficlary is @ creditor "%y pe RE‘:; GRS 7 SRS
as such word is defined in the Trothela-t ding A¢t and Regulation Z, the =
honeficiary FMUST romply with the ‘Act and feg flation by moking required
disclosures; for this purpose use Stavens-Nass Form Mo, 1319, ov equivalent.
1f complicnes with the Act is net requirad, disrsgard thiz notico.

ST ATE OF GREGON, County of [KLAMATH s

on . FEBRUARY

This instrumant was acknowledged before me on

. R U T
Notary Pablic for Oregon M y.&)mmissiaﬁ
"DEGUEST. FOR FULL RECONVEYANCE (To be used only when obligaticns hove been paid.}

TO: X e e e e e e .., Trustes

The undersigned is the lsgal owner and holder of all indebtedness secured by the foredoing frust daad. All sums secured by the trust
dead have besn fully paid and aatistied. You hereby ara directed, on pay:nent to you of ary suztns owing to you nader the terms af the
trust deed or pursuant to statuts, to.cancsl all evidences of indebtedness secured by the trust doed (which are delivered to you herewith
together with the trust deed) and to reccnvey, without watranty, to the partisy designated by the terms of the trust deer! the estate now

held by you under ihe same. Mail reconveyance and doctmenits o ...~

DATED: oo o IR 7 JEa

Ba nat lose or desiroy this Trugt Daad OR THE HOTE which It sacuros,
Both must be doitvdred Jr! thé frustes for cancellation befor -
reconvayance will bo made.
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& tract of land in the NE 1/4 NE 1/4 of Section 13, Township 39
South, Range 9 East of the Willamette Meridian, in the County
of Klamath, State of Cregon, described as follows;

Beyinning West 30 feet and South 269.8 feer from the Northeast
~orner of said Section, on the West line of the Klamath
Falls-Merrill Highway; thence South along said highway line

482 .5 feet to the East side of the Enterprise Irrigation Canal;
thence Northwesterly, North and Northeasterly along said East
bank to its intersection with the point of beginning.

CODE 32 MAP 3909-132A TL 7100

vk

STATRE OF OREGON : COUNTY OF KLAMATH: sS.

Filed for recozd at request of ASPEN TITLE CO. the  25TH

of _ FEBRUARY AD._ 93 _ a_10:15 orclock A M., and duly recorded in Vol. M99
“MORTGAGES o Page 6534

Linda Smith, County Clerk

by }%¢ﬁﬁm1 /gmmv’




