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e TRUST DEED, prade this 18ER ......... day of . FEBRUARY
DUANE_ M. MAEN L

N " Qrnors Hams e Aden 38
_ROBERT. .S HAMTLTION

..., as Grantor,

FTRST AMERTCAN TITLE. INSULANCE. COMPANY. OF OREGON. A8 Trustee, and

"ROBERT.S. HAMILTON 0L s Béneticiary,

 WITNESSETH:
Grantor irrevocably grarts, ba_rgair;a;aeﬂa and conveys to trustee in trust, with power of sale, the property in
KLAMATH . .. County, Oregoy. described &S A '

The NW i/4 of the SW 1/4 of.Secticnv 8, ‘Townehip Z;L Sbuth,  Range 12 East of the
Willamette Mexridian, Xlamath Cotnty, Ofégon..

together with ail and cingular the fs, hersdit ta and appuréenanices and all other rights thersunte belcrifing or in anywise now
D}Iw ‘hersafter apperiaining, and tha rents, ixsuos and profits thereot and all fixiuros now or herealter attached to or wsed in cosnection with
the property. .

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agrsement of grantor horein contained and payment of the sum

ot FIETY THOUSAND AND NO/10Qz=rzsr=ois o=

- —mmmme T MTTTTT ($50;000,0 ) == m— === Dollars, with nforest therecr according to the torms of a prorissory
note of aven date herewith, paya sle to bensliclary or org and madas by grantor, the final paymert of principsl and interest hereol, if
not soonsr paid, to ba due and pa) able E_'_VBRQA.RY £ “.290 9

The date of wmaturit, of the debt secured by this instrument in the date, stated above, on which the tinal instellment of the note
becomes due and payable. Shoulc! the grantor either agrec fo, attompt to, ut actually sell, convey, or assign ali (or any part) of the prop-
erty or all (or any part) of granior'a interest in it without lirst obtaining the written consent or approvel of the beneficiary, then, aé the
beneliciary’s option®, all ohligatiins secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shal! be-
come irmmediately due and payeie. The execution by grantor of an sarnest imoney agroement®® does not constitute a sale, conveyance or
asgigmnent.

T protact the security of 1 fila ¢rust deed, grantor agrees:

1. To protact, presesve end cawintain the propecty in good condition and repai‘; not to remove of demolish any building or im-
provement therean; not to commit or permit any waste ot the prapsrty.

2. To complets or raatore sromptly and In good arsd habitabls condition any building or improvement whizh meay be constructed,
Jdamagod or dastroyed thoteon, aid pay when due all costs incurred therstor.

3. To comply with ail lew, ovdinances, rogulations, covenants, conditions and restrictions altecting the property; it the beneticiary
so requests, to join in execuing such financing staternerts pursuant to the Uniform Commescial Code as the berwticiary may reqaire aad
to pay for filing same in the proper public otfice or olticos. as well as the cost of all lien searches msds by tiling ofticers or gearching
agencies as may be desmeod Jesircble by the bensticiary.

4. To provide and continuonusly maintain insurance on the buildings now or hereaiter erocted on the property ageinst loss or

L SURRS

damade by lire and such other lazards aa the baneficiary may from time to time require, in an amount not leas than SHnaur a};:le v‘alde
i b E e bens-

written in P p fo the ticlaey, with loss payablo fo she latter; all policies o! insurancs shall be deliverzd to t

ficisry as soon s insured; if the {rantor shall #ail for any roason fo procurs any such insurance and ta doliver the policias to the bonoliriary
at least fiftean days prior to th oxpiratior of any policy vi Insurance pow or horeafter placed on the iidings, the beneliciary may pro-
cure the same at grantor’s exp ¢ coll d under any fire cr other Insurance policy may ba applicd by bsnoliciary upon
any indebtedrnasa socured hersby and in such ocdor as henediciary may dotermins, or at aptlon of bensliciary the antire amournt so collectsd,
or any part thsreci, may be roleased to grantor. Such application or rslease shall not cure or waive any deluuit or notice of default here-
under or invalidate any ast Jono purcaant to such notice,

5. To keap the property lroe trom construction liens and to pay ali taxes, assesaments and other charges that may be lavied or
assassad upon or egainst the property beloro any part of such tazes, assossments and other charges become past dus or delinquent and
promptly deliver receipts thereior to beneticiary; sheuld the grantor tail to make paymant of any texes, assessmionts, insurence premiums,
liens or other charges payable b7 granter, efther by direct payment or by providing pensticiary with funds with which to make such pay-
ment, Leneliciary may, at its eption, make payment thoreoé, and the amount rd paid, with interest at tho rate set forch in the noie
secured hereby, together with thw obligations described in paragraphs 6 and 7 of this trust deed, shall e added to and becomo a pert of
tho dobt secured by this trust doed, without wsiver of any rights arising from brasch of any of the covenanty hereof and tor such payments,
with interest as sforesaid, tha jiropeviy hareinbefore described, as weli as the grantor, shali be bound to the same exzent that they are
bound for the payment of the wbligation hersin deacribed, and ail such payniweais ahell be inumediately dus and payable without notice,
and the nonpayment thersct shall, at the option of the b {iciary, rencer ali sums sacured by this trust deed immediately due and pay-
able ard constitute a breach of this trusf dead.

5. To pay all cesls, tesz and sxpenses of this trust including tho coat of titls soarch as well a3 the other cos?s and exgunses ol the
trustes incurred In connaction '¥ith or in enfercing this obligatine: and trustee’s and attorney's foes sctualiy incurred.

7. To arpoar In and detend any action or prozoeding purporting to atioct ¢the sacurity rights or powere of beneticiary or crusfos;
and in eny suit, action or proceeding in which the beneficiary or trusteo may appear, including any suit for the foreclosure of this deed
or any suit or astion related tc thie instrument, incleding but not limitsd to its validity and/or enlorceubility, to pay all costs and ox-
penses, including evidence of title and the bensticiazy’s of trusteo’s sttorney lees; the amount of attorney fees mentioned in this para-
draph 7 in ali casos shall ba fixed by the trlal court and in (he avent of an appaal from any judgment or dscree of the trial court, grasntor
further agreos to pay such sum af the appellate court ahall adjudge reasonabis &s +hs benaficiary’s or trusteo’s attornoy foes on such appeal.

It is mutuslly agrec 1 thet:

8. In the event that any portion or all of tha proparty shall b= taken undes tha right af i : d in or cond ti bene-
ticiary shall have the right, il it so elects, to require that sil or any portion of the monics payable as compensation for such taking,
NOUTE: mommummﬁammmtuanmmumummwmummmwdmmmmau 2 bank, trust company
n:sav!ugnm!mmﬁmmmmummundnmtmdmm&mummatma Inen(aRGA SOTANY authorized  lesure Uts to real
proparty of this otats, i's suisidiaries, affillates, agenieor branchies, the Unitad Sistes or-any 20ansy erect, o1 &0 oscrow ageal lisonsed under ORS 5696.505 to 656.5855
“WARNING: 12 USE 170%-3 reguites and may prohibit sxerzice of this.uplien. :

**Tha publisher sugyests thet snch an agresment: sdiress the bxgue of ehtalning benetieiary's censtal in comphate detsil.
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i eushi prrocspditige,; shall U paid 84 5mﬂam»mwppﬂod’byﬁd‘:m‘ upon any reasonable coste and expenses and attornsy’s fees, both
in the wriel avd appelistecaurts; noaviarilyie did ondncucred by bensficiary:iniich procasdings; wnd:thx b.:uaz\ce app!led upsr the nmbmd-
nesy mcumd hereby; aml Srantor:a grasniat-1fs own expene;; o fak sestions and: te: guch: ins shall bs ascessary
in o 5 such ion, promptly. upan-fanelticlary!s requess . TS

. . Af any time and lrom dime to- time. upon-written request.o Ty, puaymen its }cu amd mnfaleon of this deed and
ths note for andorsamant (in case o full recanvoyances, lor liation ), ¢ ing the {izlility of ary persea lor eho payment of
the indebtedness, trustes ey (2) <consont to the gwking of any map.or: plat ot the promty (b) join in granting oy asseent or creat-
ing any resiriction theroo:; (¢) join in any subordination or other agreement ailecting this cesd or the lien or charge thareof; (d)
reconvey, withuut warranty, ail or say part of tha property, The grantee in any reconveyanve may b» deszribed 23 the “person or persons
Iegaily entitled thereto” and the recitals therein of any mattere or facts shall be conclusive proot of the iraihiulness thereot. Trustes’s
fees for ary of the services mentionsd /n this parageaph shall be not less than 85,

10. Upon any detault by gran'or hereunder, bonslitiary may at any time withou? notico, aither in persoi, by agent or by a receivar
fo ba appeinted by a court, and without regard to the adequacy of any sscurity fov the indebtedness hereby secured, onter upon snd take
poszession »f the propersty or any murt thereol, in its own name sue or otharwise collect the ranu, :smas and protits, including those past
due and unpaid, and apply the sae, less costs and expenses of oparation and collection, inch ble attorney's fess upen any
indebtodness recured hereby, and in 3uch ordsr aa beneficiary tay dotermine.

11. The entering upon and taling pusserzsion of the property, the colioction of such rents, issues and protits, or the proceeds of lire
and other insuranca policies or cony mmaﬁon or awarda for any taking or damage of the property, and the application or releass thoreot as
ofornsaid, shall not cure ar waive sty def or of d It hur der or invalidate any ect done pursuant to such notice.

12. Upondetault by granior in payman? of any indebtedners sscured horeby or m grantor's parion.warma of any agreement hereunder, time
being of the sszonce with respect to such payment and/or pertlor 8, the b iary may doo! all surns secured hereby immedietaly
due snd paynble. In such an event ‘he bansiiciary tnay elsct to proceed to lorecloso this truss deed in equiiy as s rnortgage or direct the
frustes to forecloss this ‘rust deed Ly advertisement and srle, or may direct the trustee fo pursue asiy otier right oz remody, either ay
law or in cquity, swhich the benoliciary may have. In the evant ths beneliclary elects to loreclose by advertisement and sale, the bens-
riciary or vhe trustee shell executs and cauze to be recorded & written notice of default and election to 2ell the property to satisty the obliga-
rion secured hereby whereupon the trustes shall iix the tirme and place of sale, give not._e thereot as then required by law and proceed
to forecicse this trust deed in the rannar provided in ORS 86.735 to 86.795,

13. After the trustee has comumnced forsclosure by advertisernent and sale, and at any time pricr to 5 days before the date the
trustee conducts tha sale, the grantcr or sny other person so privileged by QRS 86.753, may cure the default or dsfauits. It the default
consists of a fatlurs to pay, when dio, sums secured by the trust doad, ths default may be cured by payving the entsre amount due at the
time of the cure other than such portion as would not then bs due had no defouit occurred. Any othe: detaulé that is capable of boing
cured may be rured by tendering :he performance reguired urder the obligation or trust deed. In cny cass, in addition to curing the de-
tauit or delsults, the porson effeting tha curv shall pay to the beneficiary afl costs and expensss actually incurred in enforcing
the obiigatiun i tho truse deed oy ther with trustes's and attornay's lees not exceeding the amounts provided by law.

14, Othsiwiss, the nale shail be hold on the daze and s¢ the tima and place dorignaied in ths notice of sale or the time to which
tne sale may be pogtponod 83 proviled by law. The trustes rmay sell tho property either in one parcsl or in separate psrce's and shall sall
the parcel or parcels at auction to the highest bidder for cash, payeble at the time of sule. Trustes shall deiiver to the purchaser its deed
in torm as reguired by lL.w conveying the propesiy so sold, but without any covenant ¢r warranty, exprsss or implied. Ths recitals in the
dsed ot any matters of fact shall be conclusive proof of tae truthtulness thersol. Any person, excluding the trustee, but including the
grantor and bensticiary, may purchass at the sals.

15. When trustoe solis pursuant to the powsrs provided herein, trustee shell apply the procesds of sals to poyment of (1) the ex-
penses of sale, including the compeotsction ol the trusteo and a reasonzbls charge by trustee’s sttorney, (2} so the obligaticr secured by
the trust deed, (3) tuv all persons hav!..4 recordad liens subsequent to the interesi of the irusteo in the trust deed as their interssts may
appear in the order o} their pris iy smd {4) the surplus, it any, to the grantor or fo any successor in interesi entified to such surplus.

16. Beneficiary may from time 1o titne eppoint a successnr of successcrs 1o any frustee named herein or to any successor trustee
appointed hereunder. Upon such ag ointment, and without conveyance to f)'e successor trusiee, the latter shall be vested with all title,
powers and dutios conierred upon any trustee herein d inted her der. Each such appointment and substitution shall be
made by written instrument erscuted by beneficiary, which, When recom'ed in tho mortgage records of the county or countiey ir. which the
property is situaied, sha'l be coacluiive proof of proper ment of the grusise.

17. Trustse accepis this trust when this deed, duly ted and ack ledged, is made & public record as provided by law. Trustes
is not obligated io notity any party heteta of pendmg sale under any orﬁar dead. of trust or of any action or p.oceeding in which grantor,
benoliciary or trustee shail bs a patty H such acti ding is brought by ¢rustee.

The grantor coverants rnd agrees to and with the bemiu:lnry and ths bornsliciary’s successor in imsrest that the grantor is lawially
enixad ir fos simole of the real propwriy and has a valid, unencumbsred titls therats, except as may be set ‘orth in an adderdum or exhibif
ritached hereto, and that ths grentor will warrant ard forever defend the same against all persons whomssever.

WARNING: Unless gruntor provides beneficiary with evidence of insurance coverage as required by the con-
tract ar loan agreemeant hetween them, beneficidry may purck ase insurance at granfor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverade purchased by bheneficiary may not pay any claim made by or against grantor. Grantor may later cancel
tha coverage by providing svidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance ¢ werage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If 1t 's so0 added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may bz the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverege beneliciary purchases may be considerably more eipensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The granior warrants that the procseds of the loan répresontsd by the above described note and this trust deed are:

(a)* primmarily tor grantor’s personal, family or household purposss (ses Important Notice below),

(b) for mn o1 ganization, or (even it grantor is a astural parson) are for business or comme:cial purposes.

This desd applies to, inuzres to the bonefit of end binds all parties hereto, their heirs, legatees. devisees, administrators, executors,
persanal representatives, succassors and assigns. The term beneliciary shall mean the holder and cowner, including pledgee, of the coatract
secured hereby, whether or fioi named as @ hanolicinry harain,

Ia ronstruiny this fiust deed, it 13 underatood that the franter, truste and/or beneticiary may cech be more than one perscn; that
if the context so requires, ihe singvlar shall be taken to nwan and include the plural, and that generally all grammatical changes shall be
cadas, assuined and implied to make the provisiona hsreof apply equally to corporations end to individuals.

1N WITNESS WHEREODF, the grantcr has executed this rument the y and year first above written.

* HAPORTANT NOTILE: Dorete, by lining 4, whichaver waeranty {a) or {b) s

not applicable; if warranty {a} Is epplicable and ihe bovmﬂdury s a eraditor

as su’g\' word I3 dailned in the "--5* in-tendi Ad end Ragulatien I, lhn DUANE M MANN
boneficiary MHST comply with the Ace and & fon by ki e
disclosures; for this purpess use Stevens-Mass Foml No. 1319, or eqmwuen!

It compilance with the Act is no? required, disregdrd this netice. e evaeremeeemrnn o eanenonnn

STATE OF OREGON; Couty ot KLAMATH

This instrument wad acknowleaged belore me on ! Fl EBRUARY
by.. DUANE .M. MANN R

Thia instrume t was acknowledged before me on .

[" which: b5 v ends G the GRioithls laﬁfmat % salf mﬁa'iuw Bt ﬁzWM'i‘t‘}d‘Wb ifoss’ maaswﬂy paid or incurced by g:antor‘

REQHBSY FOR FULL RECONVEYAMCE (To bo used on!y whon obligotians have baen paid.)
STATE OF OREGON : COUNTY OF hLAMATH o, 88,

Filad for recrd at vequest of ___ FIRST AHERICAN TITLE €0. . . - o e  25TH
of ‘I"EBRUARY = AD._ 937 al 119277 ' oc]ock A M., and duly recorded in Vol. _ 1199

of MORPGAGES 7 on Page

. . Linda Smith, County Clerk
15,00 T Batttine. '




