AP0 LAY

THIS TRUST- DEE
Klamath Mac

16th

mads thig ...

Bradford Jd.

as Grantor, ...

“ADVANCE DEE
irnusrcnug i

day of

? Vol 4191 Page 6530 ®

February

e ey, @S T FUGRRe, amef

Rice_and Lueila D. Rice

Donald C

as Beneficiary,

WITNESSFETH:

Grantor

Xlamath .

Lots 5 and 6, Block 8, Rallroad Addition
Fallr,~acqondingm§q the official plat on
K¥amath County, Oregon

vCoﬁnty‘GlérE;

irrevocably g.ants, bargains, sells and conveys to trustse
..County; Oregon, described s:

in trust, with power of sale, the property

to the City of Klamath
file in the office of the

togother with oll and singuiar
now or herealter appertaining,
tion with said real extate.

the 1

haradit
hered

$25,000

sum of

teqementy, ¢ and appur
and the rents, :‘ss'ugs and profits thereof nqd ail 1

and all other rights thereunta belanging or in anywise
? S now or herealter srtached 19 or used in connec-

FOR THE PURPOSE OF SECURING -PERFORMANCE of sach agreement of graator herein contained amd payment of the

vonio. . Dollars, with interest thereon accarding to the terms of a promissory

note ol even date herewith, payablo to beneliéi;r}‘ 01; t.)rde.r"and wade by grantor, the final

not sooner paid, to be due and payable .. Decemb.er,_ 31 3

ﬁzié'mem‘ of principal and interest hereof, it

< 20

The dare of matuiity of the deht secured by ‘this :mirument Vl;s..lh‘ef Vt.iate, state'dAabove, on which the tinal installment of said note

becomes due and pavable.

To protect the security of this trust deed, granor agrees:

1. Yo protect. preserve and maintain raid praperty in good condition
and repair. no? to rermave or demolish any building or improvemient fheréon;
not to comir.g or permut any waste ol said property,

. To complete or restore _pmmhp!l .and;in: good. and ‘workmanlike
manner any building or improvement which oay, be construgted, damaged or
destroyed thercon, and pny when due all ‘costs. incetrred theretor.

3. To comply with ali Iaws, urdiviances;” réduiations, itovenants. cond..
tiwns and .resitictions atieciing said praperty; it the- bepelicidry so requests, to
join in exeeqting such financing slafements pursudnt €8 the Ynilorm Coimmier-
i . ¢~ bencficiary may raguire ahd 16 pay dor filing same in the

flice or offices, a3 well as the cost of ail lisn searches made
o tvarching afencies- o may be deonred, desirabile by the
beneticiary i
To provide and continuously intai v on the buildi
now or hereafter erected on the said premises against loss or damage by tire
and such other hazarda as the beneliciary may from time to time reguire, in
an atnount not less than § , wrilten in
corpanies acceptable ta the beneliciary, with loss payable (o tho latter; all
policies of imsurance shall bo deiivered to the beneliciary as soon as insured;
il the grantor shall lail lor any rasscn to procure any such insurance and io
Jeliver waid policies to the beneticiary at toast iiltecn days prior to the expira-
tion of any palicy ol insurance now or hereslter placed oo axid buildings,
the beneliciary may procure the same at grantor'a espanse, he amount
collerted under any lite or ather insurance policy may bhe applied by benetis
clary uporn any indebtedness secured hereby and in such order as beneficiary
may determune, o at option of beneliciary the ent.re amount o coligcted, ar
any part ihereci. mey be reivased to grantor. Such application or release shall
not cure or waive anv delault or netice of delault hereunder or invalidate any
act done pursuant te such notice.

5. To keep said premiises lrec Irom construction liens &nd to pay all
taxes, assessments and cther charges that may be levied or astessed upon or
agairst said property before any part of such fases, assessments and other
charges become past duv or delinguent and proriptly deliver receipts therefor
to Leneficiary, should the grantor lail to make paymen: of any faxes, Sssess-
rents, ‘msurance premiudna, iens or other charges payable by grantor, either
by direct payment or by providing beneliciary w}f{ funds with which to
make such payment, benecficiary may. at iis option, make payment thereof.
and the amount so paid. with interest ar the rafe st forth in the note secured
hereby, tcgether with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any cights arising Irom breach of any of the
covenants hereol and lor such payments, with intereat as aloresaid, the prop-
erty hereipbelore described, as well as the grantor, shall be bound to the
s1me exteal that (hsy are bound lor the payment of the sbligation herein
described, and all such payments shall be immediotely due and payable with-
out notice, and the nonpayment thereoi sha'l, at the option of ths beneticiary,
render all sums srcured bv this trust deed immediately due and payable and
conatitute a breach of rhis irust deed,

6. To pay all costs, lees und expenses of this frust incfuding the cost
of title seasch ar well as the other corts und expenses of the frustes incurred
in connection with or in enlorcing this obligation and truatee's and atrarney’s
lees actually incurred. .

To appear in and defond any sctien or proceeding purporting to
&itrct the secuiily niqhu or powers of beneficiary or trustee; and in &any ulfil,
action or proceeding in which the beneliciary or ‘trustee may appear, including
any suit for the loreclosure of this deed, to pay all costa and expenses, in-
cluding evidence of title and the beneiiciary’s or trustee's attorney’s fecs; the
amount of attorney's lees mentioned in thit paragraph 7 in all casss shall be
tixed by the trial court and in the event ol an appea! lrom any judgment or
decree ol tho trial court, grantor turther agrees fo pay such sum as the ap-
peilate court shall adjudge bhle &s the b biciary’'s or trustee's atror-
ney's fees on such appeal.

It is inutualiy agreed that:

8 In the event that any portion or all of aaid property shall be taken
under the right of i de in or cond i b {iciary shall have the
righi, if it so elects, to require that sl or any portion of the imnonies payable
a3 compensation lor such raking, which are In excess ol the amount required
to pay all reasonable costs. expenses and altorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be puid to beneficiary and
applied by it lirat upon any reascnable costs and expenses and attorney’s fees,
both in the ¢(rial and appeilate courts. necessarily Id o7 incurred by e
Yiciery i such proceadings, and the balance applred upon the indebited:

Aranting any easernent or creating any restrict:on thereon; (¢; jomn n any
subordination or other agreement alfecting this deed or the hen or charge
thereol; (d) reconvey, without warranty. all or any psrt of the property. The
drantee in any reconveyance may be described as the person or persons
legally enﬁtled) thereto,” and th- recitels :heie'n of any matters or facts shall
e conclusive provl of the truthfulness therrof. Trustee's fres for any af the
services mentioned in this paragraph shall be rot less than 85.

10. Upon anv default by gruntor hereunder, beneliciary may at any
time without notice cither in nerson, by agent or by & receive: to be ap-
poinind by a court, and without redarsd 10 the adequrcy of any security for
the ir lebledness hershy secured enter uvpon and take ;osstxson ol said prop-

= or otherwise collect the rents,

unpasd, and apply the ssme,

‘ess conts and expenses of operarioa and collection, including reasonalb.le attor-

ney’s leea vpon any ndebledness sccured hereky, and in such order as bene-
ticiary may determine.

I!. The entering upon and taking passession of sasid property, the
collection of such rents. issues and nrofits or the proceeds ol fire and other
inswrance policies or cumpensation or awards tor am takong or damage of the
property, and the application or releaso thereol an aloresasd. shall not Cure or
waive any dolault oz notice i delauli hereunder or invalidate any act done
pursuant fo such nocice.

13. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his perforimance of any agreement hercunder, time being of the
eszence with reapect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immiediately due and payable. In such an
event the beneficiary at his eiection may proceed to forectose this trust deed
in equily 8s a mortgage or dirrct the frostee to loreclose this trust deed by
advertisernent & W sale, or may direct the trustee to pursue any other right or
remedy, either 4f law o1 in equity . mhich the bennliciasv may have. In the event
the beneliciary elects to lorrciose by advertisement and sale, the beneticiary or
the trustze shall execute snd cause to bo recorded his written noticr of default
and his election to sell the said describoed real property (o aatisly the obligation
secured hereby whereugon the trustee shail tix the time snd place o! sale, give
notice thervof as then required by law and pioceed to toreclose this trust Geerd
in the manner provided in ORS 86 735 to 86 795,

15. Alter the trntee hos commenced toreciosure hy advertisernent and
sale, and at any timwe priar to S days belore the date the trustee conducts the
sale, the grantor ar any othec person so privileged by ORS 86.753, may cure
the defauit or defaults. I} the delauit consists ol a lailure tc pay, when due,
sums secured by the trust deed. the delault may be cured by paying the
entire amount due at the time ol the cure ather than such portion as would
not then be due had no delault securred Any ather delauit that is capable of
being amed may be cured by tendering the pertformance required unde- the
obligation or trust deed. In amy case, in addition 16 curing the delault or
defaults, the peraon etfecting the cure shall pay to the bencficiary all costs
and expenses actually incurred mn enforcing the obligation ol the trust deed
tog;lber with trustec’s and attorray's lees not exceedinig the amounts provided
by law,

1 4. Otherwise, tne sale shall be held on the date and at the time and
Mace designated in the notice ol eale or the tirme to which said sale may

e postponed ac provided by lew. The frustes may sell said propecty either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lur cash, payable at the time ol salv. Trustee
shall deliver to the purchaser it deed in form as required by law conveying
e property o sold, but without any covenan: or warrenly, eipress or ime
lech 71;10 recitals in the deed of any matters of lact shall be conclusive proof
of the truthtulness thereoi

Any person, excluding the trustee, bat including
the grantor and beneficiary.

may purchase ot the sale.

hen trustee selly pursuant 1o the powers provided heremn, trustee
shall apply the procreds of sale 1o payment of (1) the erpenses of sale, in-
cluding fthe compensation of the trustee =i 3 reasonable charge by trustee's
aticrrey. 72} o the abligenon secured by the trust deed, () to all persons
Raving recorded lirs subnsequent o (he mierest of the trustee in the trust
decd as their inferests awry appear in the order of their praocity and (4) the
surplus, il any, to the grantor or to Ais saccessor in interest entritied to such
wur plus.

16. Beneliciary may lrom time to tine appoint a sucCessor or succes
30r3 fo any trustee named herein 0r fc any successor trustee appointed here-
under. Upon sueh appoistment. and without conveyance 16 the suvcessos
frustee, the latter shall Be veste? with all title. powers and duties conferred
upAn any frustee Aarein named or appointed hereurder. Each such appointmen?

secured hereby: and grantor agrees. ot ity own expenis, fo fake sch. sctiony
and execute such instruments zs skell bo necessary in obtaining such com-
pensation, promptly upon bencliciary's request.

- At any time and lrom time to time upon written request of bene-
ticiary, payment of its lees and presentation of this deed amd the note for
endorsement fin case of tall rec yances, tor tion), without aifecting
the liabifity of any person lor the pay of the indebted: , trustee may
(4) consent to the making of any map or plat of said property; (b) jin in

amd ahall bu made by written instrument executed by beneticiary,
witich, when frecoeded in the arwrtgage records of the county or counties in
which the property is situated, sball be conciusive preol of proper appoinunent
of the successor trustee.

17. Trustee wccepts this trust when this deed. duly executed and
acknowledged s made & public record as provided by law. Trustee is rot
obligated to notily any sarty hereto of pending sale undee any sther deed of
frust or of any action or proceeding in which grantor. beneticiary or trustee
shall be a_party unlexs such action ar proceeding 11 beought by trustee.

NOTE: The Trost Deed Acr provides thar the
or sovings and loan oisaciation outhorized 1o oo
praperty of this state, its subsidiories, affiliores,

frutted herwundar muse by aither an attormey. ‘who ' is an cifive member of the Oregan Stote Bar, o bonk, trust company
business under tha laws of Oregon or
ogents o7 branches, ths Unitsg States or ony agencv thereof, or an esciow agent licensed under ORS 696.505 to &P 585.

tha United States, a title isurince compnny guthonzed 10 Insure titte 1o reol




The: gran(or ‘covenant
‘tully seized ‘a tee simple of sa’

and that he will warrant and 1érevér defend ‘the same against; all persons whomsoever.

-

The grantor warrants that the proceeds of the Ioan represented by the above described note and this rrust deed are:
(a)* primarily for grantor's personal, family or housshold purposes (see Impoctant Natice below),
(b) for an organization, or (even ii grantor is a natural person) are for business or conumercial purposes.

This deed applies to, inures {o the benelit of and binds ail parties heroto, their heirs, legatees, devisees. administrators, executors,
persenal represeniatives, successors and assigns. The term bansticiary shall mean the holder and owner, including pledgso, of the contract

secured hereby. whether or not named as a beneficiary heroin. In construing this deed and whenever the context so requires, the masculine
gender include - the feminins and the . and ths singular number includes the plursal.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year fizst above written.

» IMPOAYANT NOTICE: Delete, by lining our, whichever warronty (a) or {b) is
nst applicebls; If warranty (0) is applicable und the kenaflciary Is o croditor
as such woid It defined In tha Troth-intending Act ond Regulation X, the
hansficlary MUY ply with the Act end-Regulat ¥ making requited
dizek for this purp. use Stevens-Nuss Form No. 1319, or equivolent.
1f compliaace with the Act is not required, disregard this notica.

b o
L.%P

STATE OF OREGON, Counip of ... KLamath

__This instrument was aclnowledged before me on . e Lo At \\L.ﬁ, ;9':.\0\
PR W Y2 AN O I S I S VN & | SRR Wy ely
This insttumegt was acknowladged bafore M@ O ooy 19.. ...

ey

by ..

Y tary Public for Oregon
Upiery Bl

LS

REQUEST FOR FULL RRCONVEYANCR
"To be usad only when obliga®iens hove boen paid.

TO: . e ..., Trustee

The undersigned is the logal ownsr and tolder ot all indebtodness socursd by the loregoing trust deed. All sums secu-ed oy said
truut desd have Boen tully paid and patisifed. You beraby are directes; on payment fo you of any sums owing to you under the terros of
said irust decd or pursuant o statute, to ! all evid of indebted secured by said trust desd (which are delivered to you
herewith togethar willi said trust deed) acd to réconvey, without warcanty, fo the parties designated by the tzrms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents fo

DATED: . oo i

Beneticiary

g

Do nat isze o destrey thit Trest Dsed Git THE HOTE which It sozumas. Beth muat be dellvered fo tho trustes for {on before will be mads.

. TRUST DEED STATE OF OREGON,
v;m Mo wmt . N , Cousnty of KLAMATH }“’&
STLIENG-NEAS LAW PUB CO., PORTLAND ORZ. A S f cerm‘y shat the within instrument

P L 1 ocord or 25TH.
Klamath Machinery Co.y Tne: = T Y

445 Sbring US'treét - v Crenn ‘ at .11:54... o'clock .A. M., and recorded

Klamath Fallsy 6’39'@3}“ SPACE RESERVED in book/reel/volume No. . M99...._.. on

roOR pages .. .0090. ... or asfee/tile/instru-

- Donald. O REC@ ey .. . RECORDER'S USE ment/microfilm/reception No... 13122,
Lp.a%:’t,a D. Rice .. .. .77 * , : Record of Mortgages of said County.
10207 Wit Gwood -Lene s . p

Klnmpth Ealle hg?g'ﬁ"f‘l‘ﬁ’i Coumy”;;z:s:d my hand and seal of

- v RECQEPING RETURN TO. ) '

Donala G HLee & wo o

. - ’ J ) LINDA SMITH, TY. CLERK

10207 Wildwood Lane ;i LINDA. SMITH.. COUNT —

K

LRl L 01 ot .f‘ 3 T
Klamati Falls; OR 97601 | . By/gm{ﬁmr@m/ -

épum .

i
1




