.« Henzl

ERIEUIFES

or Deviacen Of the Eacate | -shmsenio . bookielsaiune _
of Alfred J. Lamont suee - and/orgs fee/file/instru-
22 = e . 2 ment/mictofilm /reception\No, ———,
Recordof .__________ g
Witness. my hand and
affixed.

THIS TRUST DEED, made this .. 25 999 between
Rebecca J. Henzd: »o -~ v

, as Grantor,

nsurance - Compan
emreslissate; i Y, -- - as Trustes, and

te of Alfred . Lamont”
L WITNESSETH:
Grantor irravocably grants, bargains, sells and conveys to trustee mn vrust, with power of sale, the property in
Klamath -~ Counly, Orogon, descritied as:”
Lot 21, Block 48, FOURTH ADI)'IIIONL"’EO"NIMR‘OD‘::R;I.VER PARK, ‘according to the official

plat thereof on file:ip:thg—offfice of the County'CIerk of Klamath County, Oregon.,

» a3 Beneficiary,

togetker with all end singul the ¢ , horoditaments and appurtenances and all other rights thereunto belongding or in anywise now
ar hareaftar appertaining, and the rents, issues and profits thereof end ajl tixtures now or hereaftor attached to or used in connection with
the property, . R

FOR THE PURPOSE OF SECUR!NG PERFORMANCE of éach agroamont of grantor herein contained and payment of the sum
of "*Two Thousand Five Hundred and No/100 - -

-~ Dollars, with intereat thereon sccording to the terms of & prorissory
made by grantor, tie final Payment of principal and interest hereof, if

hich the final installment of the note
or assign all (or any part) of the prop-

come immediately due and payable,
assignment,

To protoct the sacuri

L. To protect,

P.ovement thereon;

2. To complat 1
damaged or destroyed thareon, and pay when due all costs incurred therafor,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneticiary
50 requests, to join in exocuting asuch financing statemsns pursuent to the Uniform Commercial Code as the bencliciary may require and
to pay lor filing same in the propos public oftics or oftices, as well as tho cost of all lien scarches made by tiling otlicers or searching
agenciea as may be deemed desirable by the Leneficiary,

4. To provide and continuously maintain insizrance on the buildings now or herealter erectod on the propertr afelinst losg of

zards a5 the benuticiory may from time fo time raquirs, in an amount not less than glull’ 1“:".39,r,vba
mpanies accoptabls to the beneticiary, with loss payoble to the lateor; ell policies of insurance shall be delivered 1o the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to del.ver the policies to tha baneticiary
at least fitteen days prior to the oxpiration of sny policy of insurance pow or hereatiar placed on the buildings, the beneficiary may pro-
cuve the same at grantor's exponss. The amount collocted under any Firs or other insurance policy may be applied by beneticiary upon
any indebtedness secured heroby and in such order as beneticiary may determine, or at option of beneticiary the entire amount so collected,
or any part thereol, may be released to érantar, Such application or releano shall not cure or waive any default or notice of detault here-
under or invalidate any act dons pursuant to such notice,

5. T'o keep the property iree from construction lisns and to pay all taxes, assessments and other chargos that may bs fevied or
assessed upon or egainst the property belore any pare of auch taxas, her charges bscomne past due or dolinquent and
Promptiy deliver receipts therelor to beneliciary; i 3 insurance premiurns,
lieas or other charges payable by Arantor,
ment, beneficiary may, i fon, 3 2 A , H ith set lor
secured heseby, together with the olligations described in paragraphs 8§ snd 7 o, . 2hall bs added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, tha property Lareinbefore dascribed, as wall as the grantor, shall be nd to the same extent that they are
bound for ths payment of igati herein described, and all such payments thall bo irmediatoly dus and payable without notice,
and the nonpaymeni thsreof shall, at tho option of the bapsliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute & breach of this trust deed,

6. To pay i i i other costs and expensss of the

j tses actually incusred.
rights or powers of bensticiary or trustes;
t for the forsclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
panses, including evidence of title and the bencticiary's ar trustee's attornoy fees; the amoun: o? atlorney fees mentioned in this para-
graph 7 in alt cases shall be fixed by the trial courr and in the event of an appeal from any judjment or decree of the trial court, grantor
further agrecs to Fay such sum at the appellate Court chall adjudge reasonable as tho beneliciary's or trustee's atforney foes on such appesl.

It is mwtually agroed that:

8. In the event that any portion or all of the propesty shall be taken under the
ficiary shall have the right. if it so slects, to require that all or any portion of the
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Gregen or the United Sistag, 2 fitle insurance compaiy authorized to insure title to real
&ny agancy thero, or a1 escrow agent licensed under GRS 696.505 fp 695,585,
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which are in d9.0f ths ety gl s able-avts  CXOINEEE:E & itornsiiafens qecessarily paid of incurred by grantor
in:such. praceodings, ghall boipoid T, jolary, - applied.: first upon any reasonzble costs and expenses and attorney's fees, both
in.the trial-and appellate ~assacliy, paid.or.incurad by Iclary, in such procasdingo.and, tho balarce appiled-upon the indebted-
ness. secured horeby;. and. dranior. ag : 7, 88, 10 take. sach chions, and. exscuta, such . instruments ax_shall b necéssary

in obtainingd.such compensation, pon benst a1 et o )
9. At any tims and lrami. to. time upozt request ol 175ty paysant of it tees and preseptation of this deed and
¢the note lor endorsement (in case of tull raconveyances, for cancellation), withou! affacting, the liability of any person for the payment of
the indebtedness, trustec msy {a) consent ¢ the making of any map ot plat of the property; (b) icin in gracting any easemant or creat-
ing any rostriction ihereon; (c) join in any subordination of other agresment ailecting ‘{his deed vor the lisn of charge therest; (d)
¢econvey, without warranty, all or any part of the . property. The granteo in any reconveyance may be described as the *person or persons
legally entitled tharets,” and the recitals therein.of any matters or facts shall be conclusive proof of the ¢ruthfulness thereof. Trustec's
tees for any of the services mentioned in this paragraph shall be not lozs than £5.

10, Upon any default by grantor hereunder, beneliciacy may at any i i either in psrson, by agent or by a receiver
to be appoiated by a court, and without regard fo the adequacy of any socuri i ness hereby secured, enter upon and take
passession of the property or any part thereol, in ite own name sue or otharwise collect the reats, jssuzes and profits, inclading those pest
due and uapaid, and apply the sams, less costs and expenses of oparation and collaction, including reasonable attorr=y’s fpes wpon &TF
indebtedness secured hereby, and in such order as peneficiary may determine.

11. The entering upon and taking possession of the properiy, the collection of such rents, issues and protits, or the procweds of fire
and other insurance policies of compensation of awards for any taking or damage of the preperty, ard the application or release thercol ss
aioresaid, shall not cure or waive any default or notice of defsult hereunder ‘or invalidate any act done pursuant to such notice.

12. Upondeiault by grantor in payment ot any indebtedness secured hereby or in grantor’s parformancs of any agreement hereunder, time
being of the essence with respect to such payment and/or peclormance, the beneficiary may declare all sums secured hereby immediasely
due and payable. In such an even? the beneficiary may elect to proceed to toreclose this trust deed in equity as a mortgage of direct the
trustee to foreclase this trust dsod by advertisement and sale, or may direct the trustes to pursue any other right or remedy, gither at

hich the benelici have, In the svent the bensticiary elects tc toreclose by advertisermont and sale, tha bene-
ficiary or the tr eritten notics of default ard election to sell the property to satisty the obliga-
tion securad hereby whe time and place of sala, give notice therecf as then required by law and proreed
to foreclose thia tiust deed in the manner provis RS 86.735 t0 86.795,

13. After the trustee hat commenced foreclosure by advertisement and sale, and at any time prior to 5 days beiore the date the
trustee conducts the sale, the grantor or any other person 30 privileged by ORS 85.753, may cure the default or defaults. 11 the deteult
consists of a failure to pay, when due, sumns secured by the trust deed, the delault may be cursd by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other defauli that is capable of being
cured may be curad by tendering the periormance re i t deed. In any case, in addition to curing the de-
fault or detaults, the person eltocting the cure sha. ici costs and expensos actually incusred in enforcing
the obligation of the trust deed ther with frustes’s and attorney's fees not exceeding the amounta provided by law.

14, Otherwizse, the aale shall be held on the date and at the liroe and place designated in the notice of sale or the time tu which
the sale may be postponed as provided by law. The tructes may seil the property either in one parcel or in ssparate parcels and shall sell
the parcel or parcela at auction to the highest biddsr for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as reguired by law conveying the property so sold, but without any covenant or warranty, expross oo implied. The recitals in the
deed of any matiers of #act shall bs cunclusive proof of the truthiulness tharsol, Any person. excluding the trustee, but including the
¢rantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided hersin, ¢rusteo shall apply the proceeds of sale to payment of (1) the ox-
penses of sale, including the compensation o asonable charge by trustes's attorney, (2) to the obligation secured by
the trusr desd, (3) to all persans having recorded lions subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Reneticiary may Irom time to ti i fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appoin t conveyance to t . ter shall be vested with all title,
powers and duties conferred upon any trustes herein named os appointed hereunder. Each such appointment and substitution shall be
made bv written instrument oxecutad by beneficiary, which, when recorded in the mortgage records of the county of countice in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly exscuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hareto of pending sale under any other deed of trust or of any action or procesding in which grantor,
beneticlary or t ion or proceeding is brought by trustee.

The ,;rardior cove. fici nd the beneficiary's successor in interest that the grantor is lawfully
seized in les simple of tha real prope alid, unencumber ed title thereto, excent as msy be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoover.

WARNING: Unless grantor provides beneficiary with eviderce of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ticiary’s interest. This insurance may, but need not, alsa protect grantor's interest. If the coliateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later carncel
the coverage by providing evidence that grantor has cbtained property coverage elsewhere. Grantor is responsibie
for the cost of any insurance coverage purchased by bern¢ Yiciary, which cost may Le added to grantor's contract or
loan balance. If it is s0 added, the interest rate on the underlying contract or loarn wiil apply to it. The eHfective date
of coverage may be tha date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage beneliciary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

‘The grontor warrants that the proceeds of ¢the loan represanted by the ebove described note and this trust deed are:

(a)* prigarily tor grantor's persanal, tamily or housshold purposes (see Important Notice below),

¢b) tor an crganization, of (even it grantor is 8 natural person) are for business or commercial purposes.

This deed applies to, inuzes to the benelit of and binds all parties hereto, their heirs, legatees, devisess, administrators, executors,
personal representatives, succossors and assigns. The term beneficlary shall mean the holder and owrer, including pledgee, of the contract
secured hereby, whether or not named as & heneficiary herein.

In construing this trust deed, it ia understood that the grantor, {rustec andg/or beneficiary may aach bs more than one persor; that
if the contex! so requires, the singular shall be taken to mean and irclude the plural, and that gencrally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuais.

IN WITNESS WHEREOF, the grantor has executed thi instrument the day end vear first a e written.

» {MPORTANT NOTICE: Delete, by lining oul, witithaver worranty {a) of {b) is

not applicabls; if ty () Is applicabl and the bensficiary is a creditor B

as such word is defined in tha Truth-in-Lending Act and Rsgulailon Z, the
beneficiary MUST comply with the Act and Regulatl b ki quired
disclosuras; for this purpose use Stovent-Nezs Form Mo. 1319, or squivalent.
If complianea wiith the Aet is not required, ‘distegard this noiize.

STATE OF OREGON; County of Klam

yesenzass

This instnms acknowlgdded bgfore me on ! (a4
P I L 2 S

was acknowledged before me Of . .ocoooovreer

REBECCA

“JUURENZL

pires -0/

REQURST EOR FULL RECONVEYANCE {To be wead only when obligations heve besn paid.)

. . the 25TH
198G g 23107 Tgtcloe P~ .M, and duly recorded in Vol. M99
PORTGAGES > »o -3 7 on Page 6597 -

Linda Smith, County Clerk
3




