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' B C LR T DNgentify thas the within instrument
XICHAEL R, FORRESTER: . .. S e WS for record on the

Grardor's Name #0d *odreiss | L
TITZFATRICK

Recond of ove oo
Witness my hand and

THIS TRUST DEED, made'this ..} 9TB dayof . FEBRUARY . 1999 between
MICHAEL R, FORRESYER. - = . . t

<evunennny @8 Grantor,
. , as Trustee, and

FIRST AMERICAN, TITLE. INSURANGE. COF
¥EN_S. FITZPATRICK

— ....., a8 Beneficiary,

_ WITNESSETH:
Grantor irrevocably grants, bardains; sells and conveys to trustee in frust, with power of sale, the property in
. County, Oredon, doscribad &s:

Lot 15 in Block 8 in Tract. 1264, FOURTH ADDITION-TO NOKTH HILLS, according to the
£ficial plat thereof on [ilé ‘in the office of the County Clerk of Klamath County,
Oregon. ’ .

together with ell and cingular the ¢ ts, horedi ta and appurtenances and all othsr rights thereunto befonging or in anywise now
:;;e hereaftor appertaining, and the ronts, issuss anc profits thereot and all liztures now or hereatter attached to o used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agroomont of grantor harein conteined and payment of the sum
of ONE HUNDRED NINETY THOUSAND_AND N0/L00-rs—m=-z=so=s=somososss

TIITE ST ($l90: 100, 80) e m e e Dollars, with interest thereom according to the terms of a promissory
note of even date herewrith, nayable {c beneficiary or o:der and made by grantor, the firal payment of principal and interest hereof, if
not sooner paid, to bs dus and payabls .. FEBRUARY 25 o BEX 2002 .

The date of maturity of the debt secured by this instrumnent is the date, stated above, on which the iinal installment of the pote
becomes dus and payebls. Shauld tha grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or arly part) ol grantor’a Intereat in it without tirst obtaining the written consent or approval of the beneficiary, then, at the
baneficiary's option*, all obligations secursd by thla instrument, irrespective of the maturify dates expressed therein, or herein, shall be-
come immedintely due and payable. Tha execution by grantcr of an earnest, monay agroemsnt** does not constitute a sale, conveyance or
assignment.

To protect tho sscurity of this trust deed, grantor agress:

1. To protect, preserve and muintain the property in good condition and repair; notf to remove or demoiish any building or im-
provemunt thereon; not fo commit or permit &ny wasto of the property,

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged cr destroyed therecn, and pay when due all costa incurced tharelor.

3. 7o comply with all lawa, ordi; gulati cov 8 1iti and restrictions allecting the property; it the beneliciary
s0 requeats, to join in executing such financing stetements pursuant to the Uniform Commorcial Code zs the beneliciary may require and
to pay for liling same in the proper public oftico or offices, as well an the cost of all lien seacches made by filing officers or searching
agencies as may be deemed desirebla by tha bensticiary.

%. To provids and continuoualy maintain insuranice on the buildings now or herealier erected on the propert{ adainst, lgs=s or
damage by tire and such other hasards as the bensticiery may from tims to time requise, in an amount not less than §: nsurable va
written in companies accoptable to the bensficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary es soon a9 insured; if the grantor shall tail for any reason to procure any such insurance ard to deliver the policies tc the beneficiary
at isast liltesn days prior to the expiration of any policy of insurance now or herealter pleced on the buildings, the beneticiary may pro-
cure ths same at grantor'e expense, The amount collested under any fire or other insurance policy may be applied by bencficiary upon
any indebtedness secured hereby and in such order az beneficiary may determine, or at aption of beneficiary the entire amount so collected,
or any part thereof, may be releassd to grantor, Such application or releass shall not cure or waive any detault or tice cof detault here-
under or invalidate any act done pursuant to such notice.

5. To keep the propsriy iree from construction lisns and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the propoerty befora any part of auch tazes, sssessments and other charfes become past due or delinquent and
promptly delivor receipts therefor to beneficiary; should the grantor #ail to make payment of any taxes, asssssments, insurance preciums,
lians or othsr charges payable by grantor, either by direct psyment or by providing bensticiary with tunds with which to make such pay-
ment, beneticiary 1 ay, et its option, make payment thersof, and the amount eo paid, with interest at the rate set forth in the note
securrd hereby, tog-ther with the obiigations described in paragraphs & and 7 of this truat deed, shall be added to and becoms a part of
the debt secured by this trust deed, without waiver of any cights arising from brecch of any of the zovenants Loreof and for such payments,
with interest as aforesaid, tho propurty hereinbefore described, as well as tho grantor, shall be bound to the same extent that they are
bound for tha payment of the obligation herein described, and all such paymaents shali be immediate;y dus and payable without notice,
and the nonpaymont theceot shall, at the option of the beneliciary, render all sums secured by this trust deed immediately dus and pay-
able and constituto a breach of this trust deed.

6. To pay all costs, foes and expenass of this trust including tho cost of title ssarch as well as the other costs and expenses of the
trustee incurred in comnacticn with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred,

7. To eppoar In and defend any actica or proceeding purporting to afiect tim security rights or powers of benoficiary or trustes;
and in any suit, action or proceeding in which the beneficiary or trustee aay eppear, including any suit dor the toreclosuro of this doed
or any euit or action rolated to this instr t, including but not lmited to its validity end/or enforceability, to pay ali costs and ex-
P inciuding evid of title and the beneliciary's or trustee’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cazss shall be fixed by the trial court amd in the svent of an appesl trom any jadgment or decres of the trial court, grantor
furthsr agrees to pay such sum at the appellate court shall adjudge roasonabls as the boneticiary's or trustee's attorney fees ot such appeal.

¢ is mutually agreed that:

8. In the event that any porticn or all of the property shall be taken under the right of inent d in of d fon, bene-
liciary shall havo the right, il it ao elects, to require that all or any portion of the monies payable as compeasation for such taking,

NOTE: The Wruz Dsed Ast provides that the trusisg hersunder must ba elther an atiomey, wha is en active member of the Oregon State Bar, a bank, trust company
or cavinge and loan essociation authortzed to do buginess under the laws of Oregon o7 the Usiled Siztss, a Utls Insuranca company authcrized 10 Insure title to raal
propesty of this ciate, ita subsidiaries, effilistes, agants of branches, the United Sistes or sty agenty thereof, or 2n escrow agent licansed yader ORS 685.505 to 695.585.
"WARNING: 12 USC 17013 regulsies and may prohibli exerciss of this option.

**The pubiizher suggests that such sn agresmant addrezs the istue of ohiining beneficiary's consent in completo detall. )j g
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o Bichiniadn envon ot the KinbdantiPeqiired 101psYy all reasobnble. { s tornbile feoa ibcesarily paid or incurred by grantor
i wick proceedings, shall He: paid m‘berhﬂdl;? By sonabls costs and expermes and attorney’s fees, both
in the trial and appsllate caurir necessacily, paid; ol hry. oo sitah progasdings;and, the balance spplied ppon.th indobied-
nost, eecured, horeby; .and, Aty ta guadi: d 1ent !

+ and, 29 shall, bo netéssary
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0. At any Hme and. trom. tliha fo Hime. upon £ of oy, payinent of its fees and. pressntation of this déed and
¢the note for endorsement {in case of full reconveyances, dor - ),.withous afleciing the linbility ef eny person for the payment of
the indebtedness, trustee may (a) consont o the .raaking of any map ofplat of the propeity.; (bJ join in granting any casement o creat-
ing any restriction thereon; (c) join in any subordination or other agreemsnt affacting this deed or the lien or charge thereof; (d)
recanvey, without warranty; ull or any part of the praperty. The. grantes-in-any reconveyance may be doscribed as the "person or persons
legally entitled thereto,” und tha racitals therein ol any, matters or facts - ahall be conclusive proof of the ¢ruthtulness thereof. 1 rustes's
ses for any of the services mentionad in this paragraph chall be not leas than $5.

10. U/pon any default by grantor hersunder, beneficiary may ai any time without notice, oither in person, by agent or by & receiver
tc be appuvinted by a court, and without regard to the sdoquacy of any security lor the indebtedness hereby secured, enter upon and take
possession of ths property or any part thereof, in its own name sue or otherwize collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of oporation and Hecti including r ble attorney’s iees upor any
indebtedness secured hersby, and in such order as bansficiary may determine.

11. Tho entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policios or comp tion or awards for any taking or damage of the property, and the application or release thoreof as
ive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

W

aforesaid, shall not cure or war
12. Upon deiaulit by grantor in payment of any indebtedness sscured hareby or in grantor's per for: ce of any agr t hereunder, time
being of the ess with respoct to such pay andfor periormance, the boneficiery may dsclare all sums sscured hereby immediately
due and payable. In such an event the beneliciary may olect to proceed to fareciors this trust deed in equity 23 a mortgage or direct ths
trustee to foreclcss this trust deed by advertisement and sale, or may direct the trustee to pursia any other right or remed, either at
law or in equity, which the beneficiary may have. In the event the henaliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee ahall execute and cause ‘o be rocorded a written notice of defsult and olection to ss!l the property to satisty the obliga-
tion secured hereby whereupon the trusfee shall fix the time and place of sale, givs notice thereof as then required by law and proceed
to foreclose this teust deed in the mannar provided in ORS 86.735 to 86.795.

13. After tha trustos has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the jrantor or any other persen 8o privileged by ORS 86.753, may cure the default or delaults. It the default
consints of a failure to pay, when due, sums socured by the trust deed, the default may be cured by paying the entirs amount due at the
time of the cure other than such portion as would not then be duo had no default wccurred. Any other default that is capable of being
cured muy be cured by tondering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the psrson otfecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enfarcing
the obligation of the truzt deed together with trustes's and attorney’s feas not exceeding the amounta provided by law.

14. Otherwiss, the selo ahall be held on the date and at the time and place deasignated in tho notice of eale or the time to which
the sale may be postponed as provided by law. The trustoo may ssll the property either in one parcel or in separate parcels and shuil sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustes ghall deliver to ths purchaser its deed
in form as required by law conveying ths property so soid, but withcut any coverant or warranty, cxpress or impiied. The recitals in the
deed of any matters of tact ahall be conclusive prooi of the trutifulness theraof, Any person, excluding the trustss, but including the
grantor and beneficiary, may purchass at the sale.

15. When trustoe sells pursuant to the powors provided herein, trustee shall apply the proceeds of sale to paymeat of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by truatee’s &ttorney, (2) to the obligation secured bv
the trust deod, (3) to all persons having recorded lisns subsequent fo the interast of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor o fo any successor in interest entitied to such surplus.

16. Benoficiary may irom time to titme appoint & successor_o. successors {0 any trustes named harsin or to any sicressor trustee
appointed hereundsr. Upon such appcintment, and without conveyance to the successor trustee. the latter shall be vested with all title,
rowers and duties conferred upon any trustee herein named or appointed hereunder. Each such appoinitment and substitution shall be
made by written instrament executed by benasticiary, which, when recorded in the mortgage records of the county or countias in which the
property is situaied, shall be conclusive proof of proper appoint t of the trustee

17. Trustee accepts this trust when this dead, duly ted and ack ladged, is made a public record 1s provided by law. Trustes
ity any party hereto of pending sala under any other dead of trust or of any &sction or procesding in which grantor,

is not obligated to noti
beneliciary or trustee shall be a party unlecs such action or proceeding is brought by trustee.

The drantor covenants and agrees {o end with the benaticiary ard the bensticiary’s successor in interest that the grantor is lswiully
ssized in feo simple of the real property ard has & valid, uneacumbered title thereto, except as may be sat forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever dofend thes same against all persons whomsoover.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but reed not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grentor has obtained property coverage elsewhere. Granfor is responsible
for the cost of any insurancé coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. It it is so added, the interest rate on the underlying contract or loan wiil apply to it. The elfective date
of coverage may be the date grantor’s prior coverage iapsed or the date granter failed to provide proof of coverage.
The coveragde beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor war-ants that the proceads of the loan sepresented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purpocss (ses Importans Notice below ),

(b) for an organication, ar (even it grantor is 2 natural person) are for business or commerciai gurposes.

This deed applies to, isiurea to the benelit of and binds all perties herelo, thair finirs, legatees, deviseeos, administrators, executors,

personsl repr tatives, s and ansigns. The term Banaticlary shall moan the holder and owner, including pledgee, of the contract
sncured hereby, whether or not named as a beneficiary herein,

In construing this rust deed, it is understood that the grantor, trustee and/or bensticiary may esch be more than ons person; that
it the context so requircs, the singular shall be taken fo meen and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and fo individuals.

IN WITNESS WHEREOF, the grantor has executed this x'r};tmme:x?he

* |JAPORTANT NOTICE: Delote, by lining out, whichaves warranty {a) <7 [b) is . (>
.~
not applicabie; if ty {a) is opplicable arid the baneficlary is a craditer N

T

PORRESTER o~ .

as suth word s defined in thy Truth-in-lending Act and Regulation I, the MICE
banaliciary MUST comply with the Act and Regulction by king required
1 ; for this P use § N eorm No. 1319, or equivalant.
it complianca with the Aci is not rsquired, disragaid this netlico. .
STATE OF OREGON; County of .::

o, 'S, N
This instrument was acknowledged before me on ........{.x%.. &fb RSN 19(‘,}._7
MICHAEL FORRESTER N o ) B

¢t was acknowledged before me on

Notary Public for Oregon M
REGUEST FOR FULL RECONVEYANKE (To be used only when obligations have bean paid.)

STATE OF OREGON : COUNTY OF KLAMATH:  ss. )
F’iléd for record a&féqucsfiﬁ; FIRST AMERICANTI’ILE RO the _ 25TH
of . FEBRUARY " AD,99 " at_~ 21§ - odlock - P M. and duly recorded in Vol ____ M99
. E I - on Page 6603
Linda Smith, County Clerk

FEE . B
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