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THIS MORTGAGE IS DATED OCTOBER 23, 1998, between DAVID JAMES LENNINGER and MICHELLE R
LENNINGER, whose addrezs is 5016 GATEWOQOOD DRIVE, KLAMATH FALLS, OR 87803 (referred to below as
"Grantor"); and PNC BANK,; FSB, whose address iz ONE PNC PLAZA, FIFTH AVENUE & WOOD STREET,
PITTSBURGH, PA 15222 (referred to below as "Lander").

GRANT OF MORTGAGE. For valyatile conalderation, Grantor mortgsgas and conveys fo Lender all of Grantor’s right, fitle, and interest in and to
the following described rsat preperty, togather with alf axisting or subsequently erected or affixad bulldings, improvements and ftures; afl easements,
rights of way, and apourtanancas; all waler, water rights, watarcourses and diich rights (includiig stock In utilities with ditch or imigation rights); and all
other rights, royalties, and profits relating-to the real property, including without iimitation all minersls, oil, gas, gectharmal and similar maiters, [pcated

In KLAMATH County, State of Oregen (the "Real Property”):

Real Estate at 5016 GATEWQOD DRIVE, KLAMATH FALLS, OR 79603

The Rea! Properly or s address ia commonly known gs 5016 GATEWGOOD DRIVE, KLAMATH FALLS, OR 79603,
The Raal Property tax identification number is R570769,

Grantor presently assigrs to Lendsr all of Grantor's right, titls, and interest in and to al leases of tha Praperty and alt Renfs fom the Proparty. In
addition, Grantor grants to Lender & Uniform Commercial Cede sacurity Intsrsst in the Personal Property and Rants.

DEFINITIONS. Tha following words shall have the following meanings when ussd In ihis Mortgage. Terms not otherwisa definad in this Mortgage shali

have the maanings attributed to such terms In the Uniform Commercial Code, Al references to dollar amounts shall mean amounts in lawit! monsy of
the Unitad States of America, .

Existing Indebtedness. The words "Existing Indebledness” maan the indebladness described below in the Existing Indebtedness section of this
Mortgage, . .

Grantor. The word "Grantor® figsns DAVID JAMESMLENNINGEH*'W;MECIELLE R LENNINGER. Tho Granlor is the miorigagor under this
Mortgage.

Guaramor. The word "Guarantor” means and includes without fimitation esch and all of the guarantors, sureties, and accommodation parties in
connection with the Indsbictness. ’

Indebledness. The word “Indebtedness” maans all principal and interast payable under tho Note and any amounts expendad or advanced by
Lender to dischargs obligations of Grartor or expenses incuired by Lender to enforcs obligaticns of Grantor under this Mortgage, together with
lnéeﬁm&)gn oauch amounts es provided In this Mortgage. The tlef of this Mortgege shall not exceed at any one time

¥

Hots. The word "Note" means the promissary note or cradit agreamerd-datsd October 23, 1998, In the original principal amount of
$30,000.06 from Granor 1o Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and

substitutions ior the promissory nole ¢r agresment. The maiurity dafe of the Note Is Movember 28, 2008. The rato of interest on the Nota is
subject fo Indexing, adjustment, ranewal, or ranegotiafion.

Personal Properly. The words "Personal Property™ mean all equipmart, fixtures, and other articles of persona! property now or hereafer owned
by Grantor, and now or hereafter attached or affixed. fo the Real Froperty; together with ali accessions, parts, and additions 1o, al! rapiacements of,
and all substitutions for, any of sich property; and togather with aif proceeds (including without fimitaiion afl insurance proceads and refunds of
pramiums) from any sale or other disposition of thg Proparty.

Property. The word "Property” means ciflactively the Real Property and the Personal Property.
Real Proparly. The words "Real Property” mean tha property, interests ang rights described above in the "Grant of Mortgage” saction.

Rents. The word "Rants” maans alf present and future rents, ravenuss, Income, issues, roysitias, profits, and other berefits darived trom the
Property,

THIS MORTGAGE, INCLUL NG THE ASSIGRMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, iS
GIVEN TC SECURE (1) PAYMENT OF THE INDEBTEDNESS AMD (2) PERFORMAMCE GF ALL OBLIGATIONS OF GRANTOR LINDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as oinerwise provided in this Morlgage, Grantor shall pay to Lendar all amounts secured by this Morigage
as thay bacome due, and shall strictly perform all of Grantor's obligations under this Norlgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantur's possassion and usa of the Property shall be governad by the
foliowing provisions:

Possesslon and Use. Untl In dafault, Grantor may remain in possession and contro! of and oparate and manage the Raa! Property and collect
the Renls. THIS INSTRUMENT WILL NOT ALLOW USE OF YHE PROPERTY H IN THIS INSTRUMENT & VILATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRIRSENT, THE PERSDM ACQUIRING FEE
TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANMING DEPARTMENT TO VERIFY APPROVED
USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS 30.930.

Duty 1o Maintain. Grantor shall malntein the Property in tenantable condifion and promptly parform all repairs, replacements, and mainisnance
necessary o prasarva its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or wasts on or to the
Property or any portion of the Proparly. Without limiting the generality of the foregeing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including oil and gas), sofl, gravel or rock preducts without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare Immediately dua and payable al sums secured by ihls Mortgage upon the
sdls or trangter, without the Lander’s prior written consent, of all or any part of the Real Properdy, or any interest in the Real Property. A “sale or
transfer” maans the convayance of Real roperty. ¢f any right, title or Intérest thereln; whether legal, beneficial or equilatila; whether voluntary or
Involuntary; whether by outright sale; fesd, Instaliment sala contragt, land contraet, contract for dead, Isasehcld Infarest with a term greater than thres
(3) yedrs, lease-option contract, or, by sale, assigament, ot fansfar of any beneficlal Intarest in or to any land frust holding lite 1o the Raa! Property, or

" by any other method of conveyarica of Raal Progerty infarast. i any Granter Is a corporation, partnership or limited liabiily company, transter also
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neen appiied for, consldarad, approved and made In the Commonweeith of Pennsyiventa.

Walver of Homeslead Exemplion. Grantor taraby roleases and walves all rights and ponsfis of the homastead exemption laws of the Stals of
Oragon as to all Indebladness secured by this iorigage.

COMPLIANCE WITH ALL LAWS, Grantor shall comply with al Igws respecting ownarship oz use of the Progiedy. i the Property is a condaminium o7
plannad unit development, Grantor shall comply with all by-laws, reguiaticns and rosirictions of record.

LENDER'S RIGH) TO INSPECT, Londer may make raasanahle gnlies upon and nspactions oftha Properly efer gng Grantor prior notice of any
stich Ingpection,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES T0 iTS

e
(SEAL) s D ssnlis  (SEA)
e R LENNINGER
Signed, ecknowledged and dellvered in lhe; presgncs of: ‘

% Aodimin k. Eatsr Nedie F.Eele
w -
X ,ﬁow g/ Susan B Conitl

“Viitness

INDIVIDUAL ACKNOWLEDGMEN

R FHICIAL SEAL
SUSAM J. WESLEY
4 NOTARY PUBLIC - %igc;:?g
; COMMISSION NO.
COUNTY OF ¥ la .V\a/LL i IRES

STATEOF ___ (’)ﬂacj & n

On this day before me, ths undersignad Notary Public, personally appeared DAVID JAMES LEMNINGER and MICHELLE R LEKNINGER, to mo
wnown to be tha Individuals describad In and who executed the Morigage, and ecknowiedged that they signad the Mortgage as their free and voiuntary
act and deed, for the uses and purposes thersin mentioned.

Giver under iy hand and official sesl this ,ﬂnd day of ZZ@[J;mézﬂa ,195& .

By )0 fpe Q, /A,)M Lee, Residingat ___ G 2. [ Lota. /Ua,cjl/ K.\@!é/&z
Notasy Public in and for the State of //‘DQ niy commission expires 0.l G

e
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Lenal Description
All that certain parcel of iand sitwated in CITY OF KLAMATH FALLS beirg known as LOT 5, BLOCK 4, TRACT 1035,

GATEWOOD and being more fully described in Deed Book M93 Page 20677 recorded on 08/19/1993 among the land records of
KLAMATH County, OR.

STATE OF OREGON : COUNTY OF KLAMATH: s8.

Filed fer record at request of PNC Bank the __ 25th
February  AD, 1999 a 2:24 o'clock __P«_M., and duly recorded in Vol. __M99
of Mortgages on Page 6622 .
Linda Swith, County Clerk
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