VA Forry 265335 ¢ {Humw i ¥ - - :
Loan) Dz 1976 Revised. Use* - L e PEARE L . i
{onal. Sectiox 1810, Tuke . :

38, US.C. Avoeptable 10 A\

Federal Nattanal Morigags o DR

ATy o TRUST DEED

\OTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAS U7

THE DEPARTMENT OF VETERANS AFFAIRS OR TS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

THIS TRUST DrED, made this . day of February . 1699 , between

David Lee Moore and Leinanl Ann Moore, his wife
- ST , as Grantor,

Amerititle , as Trustee,

Town & Country Mortgage, Inc. as Beneficiary

WTNESSETH: Grantor {trevacably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH POWER
OF SALE, the property in lamath .. County, Oregon, described as:

Lot 17 Block 2 of Tract 1044 Wembly park, in the county of
Klamath, State of-Qregon - N

which said described real property is not currently being used for agricultural, imber or grazing purpesss, together
with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in
anywise now ot hereafter appertaining, and the rents, issues and profits thereof, SUBJECT, HOWEVER, to the right,
power, and authority hereinafter given to and conferred upon Beneficiary to coilect and apply such rents, issues, and
profits; and all fixtures nOw of hereafter attached to or used in connection with said real estate, and in addition thereto
the following described houschold appliances, which are, and shall be decmed to be, fixtures and a part of the realty,
and are a portion 0f the s’ecu_riiy ‘for the indebiedness herein mentioned:

AFTER RECORDING RETURN, JO: .
Town and Country»‘Mor‘tg’agfef :
1147 Bast Street: Ll
Klamath Falls, OR 97601

@-2003(0“) %704 /AP MORTGAGE FORMS ' (313)263-8100 * (800)521-7291
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FOR THE PURPOSE OF SECURING PERTORMANC of “each agrcevmentrrcfil(iranté;r«"hcrc:n'éontéiﬁcd and payment of the sum of

Eighty Four Thousand Four

thereon according 1o the terms of a promissory fote of even date herewith; payable

David Lee Moore and Leinani

. ife
the final payment of principal and interest thereof. if not sconer paid, to be 'due and payable on the first day of

‘Hundred sizty.

Dollars (3 84 ,460.00 ). with interest
to Beneficiary o7 order and made by Grantor,

Ann Moore, his w

March 2029

1. Privilegeis reserved to prepay atany \ime, without premiumor fee. the entire indebtedness or any part thereof not less than the amount

of one installment. or one tundred doflars (5100). whichever is less. Prepayment I fi

uli shalt be credited on the date received. Partial

prepayment. other than on an installment due date. need not be credited until the net following installment due date or thirty days after such

prepayment, whichever is earlier.

2. Grantor agrees 10 pay to Beneficiary as trustee (under the terms of this trust #S hereinafter stated) in addition tothe monthly payments
of principal and interest payable under the terms of said note, on the first day of each month until said note is fully paid. the following sums:

@)

Aninstalimentofthe ground rents, if any, and of the taxes and speciai assessments teviedortobe levied againstthe premises covered

by this Trust Deed; and an instailment of the premium or premiums that will become due and payable torenew the insurance on the

premises covered hereby againstloss by fircor suchotherhaza

companics satisfactory to the Beneficiary: Grantor agree
installments shall be equal respectively to one-twelfth
premiums for such insurance. and taxes and assessments ne
less all insta i i

such premium of pt!

divided by the num

x1 due (as es

ed by Beneficiary i amountsand in 2 company of
i [ d notices therefor. Such

ted premium of

hich Grantor is notified)

ber of months that are to clapse before one month prior tothe date when
sssments will become delinquent. Beneficiary shall hold such monthly payments in

trust to pay such ground rents, premium of premiums. ang taxes and special assessments before the same become delinquent.

)

The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby. shalibe paidina

single payment each mouth, to be applicd to the following items in the order stated:
D ground rents, taxes, special agsessments, fire and other hazard insursnce premiums:

(1) intereston the note secured herebys
(111 amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless paid prior to the due date of the next such
payment, constitute an event of defauit under this Trust Deed.

3. If the total of the payments made under () of paragraph 2 preceding shall exceed the amount of payments actually made by
Beneficiary as trustee for ground rents, txes or assessments, or insurance premiums, as the case may be, such excess may be feleased, applicd

on any indebtedness secure
however, such monthly pay
to Beneficiary as

hereby, orbe credited by Beneficiary as trustee on subsequent payments 10 be made by Grantor for such items. I,
i such iiems when the seme shail become due and payable, then Grantor shall pay
ciency within thirty (30)days afterw ritten notice from the Beneficiary s_mting

the amount of the deficiency, which notice may be given by mail, If at any time Grantor shall tender 10 Beneficiary. 10 accordance with the

provisions hereof, fuli payment of the entire indebtedness secured hereby.
indebtedness. credit to the account of Grantor any credit balance remzind
default under any of the provisions of this Trust Deed and thereafter 8 &

Beneficiary acquifes the property otherwise

Beneficiary as trustee shall, in computing the amount of the

ng under the provisions of (@) of parcgraph 2 hereof. 1f there shallbea
le of the premises in accordance with the provisions hereof, or if the
after default, Beneficiary as trusicé chall apply. at the time of the commencement of such

proceedings, of at the time the propesty is otherwise acquired, the amount then remnaining to credit of Giantor undef (a) of paragraph 2
preceding, as 8 credit on the interest accrued and unpaid and tlic balance to the principal then remaining unpaid on said note.

4, At Beneficiary’s option, Grantor willpay a “late charge’™ not exceeding four per centum (4% of any instaliment when paid more than
fifteen(15)days after the due date thereof to cover the extra expense involvedin handling delinguent payments, but such “late charge” shall not
be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the

entire indebtedness and all proper costs and expenses secured hereby.
To Protect the Security of This Trust Deed, Grantor Agrees:

5. To protect, preserve and maintain said property in good
condition and repair; not to remove or demolish any building or
improvement thereon; nct to commit of permit any waste of said

property.

6. To complete or restore prompuly and in good and work-
manlike manner any building or improvement which may be con-
structed, aamaged, oF destroyed thereon, and pay when due all costs
incurred therefor, and, if the loan secured hereby or any part thereof
is being obtained for the purpose of financing construction of
improvements on said property, Grantor fuither agrees:

{a) tocommence construction promptly and to pursue same
w*h reasonable diligence to completion i1 accordance with plans
and specifications satisfactory to Beneficiary, and

(b) toallow Beneficiary to inspect said property at all times
during construction. The Trustee, upos presentation 10 it of an
affidavit signed by Beneficiary, setting forth facts showing 3 default
oy Grantor under this numbered paragraph, is authorized to accept
as irue and conciusive all facts and statements therein, and to act
thereon hereunder.

1. To comply with alllaws, ordinances, regulatons. covenants,
conditions and restrictions affecting said property-

8. Toprovide and mmaintain hazard insurance, of such type of
types and amounts as Beneficiary may from tirne o time requite, on
the improvements now of hereatter on said premises, and except
when payment for all such premiums has heretofore been ma ¢
undes (a) of paragraph 2 hereof, to pay promptly when duc any
premiums therefor: #nd 19 deliver ali premiums therefor; and to
deliver all policies with loss payabie 10 Beneficiary. which delivery
shall constitute an agsignment o Beneficiary of ail return premiums.
The amount collected under any fire or other insurance policy may
be applied by Beneficiary v indcbtedness secured hereby
and in such or eficiary may determine, or at option of
Reneficiary, the en Nected, or any part thereof, may
be released to Grantor. Such application of release shall notcure of
waive any defaultor notice of default hereupder or invalidate any act
done pursuant 1o soch notice.

9. Tokeepsaid premises free from mechanics’ liens and to pay
all taxes. assessments and other charges that may be levied of
assessed upon ot against said property before any part of such taxes,
assessments and other charges become past duc or delinquent and
promptly deliv pts therefor o Beneficiary: should the
Grentor fai any taxes, asscssments, insurance
premiums, charges payabls by Grantor, either. by
direct payment of by providing Reneficiary with funds with whichto
make such payment, Beneficiary may, at its option, make payment

d the amount SO paid, with intercst at the rate set forth in
the note secured hereby, together with the obligations described in
paragraphs 10 and 11 of this Trust Deed, shall be added to and
become a partof the debtsecured by this Trust Deed, without waiver
of any rights ar?sing frqmbreach of any of the covenants tereof and

for such payments,
fore described, as

extent that they @ ¢ obligation herein
described, and all such pay diately due and pay-
able without noticc. and the nonpayment therecf shall, at the option
of the Beneficiary, render all sums secured by this Trust Deed imme-
dintely due and pay able and constitute 8 breach of this Trust Deed.

aid, the property hereinbe-

bound to the same

10. To pay ali costs. fees and expenses of this trust, including
the cost of title search as well as the other costs and expenses of the
Trustee incurred in connection with or in enforcing this obligation,
and trustees and attorney s fees actually incurred.

11. To appear in and defend any action of proceeding pur-
porting 0 atfect the security hereof of the rights or powers O
Beneficiary, or Trustee: and to pay alt costs and expenses, including
cost of evidence ot title and attorney’s fees in a \easonable sum to be
fixed by the Court, in any such action of proceeding in which
Beneficiary or Trustee may appear, and in any suit brought by
Beneficiary 10 foreclose this Trust Deed.

12. Topavatieasticn (10) days before delinquency all 855ess-
ments vpon water company stock. and all rents, assessments and
charges for water, appurtenant o Of used in connection with said
property: topay. whenduc, all encumbrances, charges and tiens with
interest, on said property oOr any part thereof, which at any time
appear to be prior or superior hereto. 10 pay all reasonable cOStS.
fees, and ex0EASCS of this Trust.

13. Should Grantor fail to make any payment or to do any act
as herein provided. then Trustee, but without obli-
gation so 10 i demand upon Grantot and
without releasing Grantor from tion hereof, :

do the same in such manner an extent as cither may deem
necessary to protect the security hereof, Beneficiary or Trustee
being authorized to_enter upan the propeny for such purposes:
commence, appear in and defend any action or proceeding pur
porting 10 affcct the security hereof or the rights of powers of
Beneficiary or Trastee: pay. purchase, contest, or compromisc any
encumbrance. charge of \ien which reasonably appears 0 be prior of
superior herete: and in exercising any such powers. incur any
liability. expend whatever amounts are reasonably necessary there-
for. including cost of evidence of title. and reasonable counsel fees.

14. Topay within thiny ¢ 30} days after demand all sums prop-
erly expended hereunder by Beneficiary or Trustee, with interest
from date of expenditure at the rate provided for in the principal
indebtedness. and the repayment thereof shall be secured hereby.

15. Grantor agrees 10 do ail acts and make all payments
required of Grantor and of the owner of the property @ make said
note and this Trust Deed eligible for guaranty or insurance under the
provisions of Chapter 37, Title 38, United States Code, and agrees
not to do, of cause at suffer to be done, any act which will void such

guaranty of insurance during the existence of this T rust Deed.




1T 15 MUTUALLY AGREED TRAT: 1

16. Should the property of any:part. theresf be taken oOF
daroaged by 1 of any public improyement of condemnation
proceeding. o y fire, of carthquake, ©F in any other
manner, Bene il be entitled to all compensation, awards,
and other payme tief therefor, and shail be entitled at its
option to commencs, oar in and prosecuic in its own name, any
action or proceedings, ¢ any compromise or settlement, in
conpection with such All such compensation,
awards. damages. rights of action and proceecds, including the
proceeds of any policies of fire and other insurance affecting said
property, are hereby assigned to Beneficiary, after deduct-
ing therefrom all 1ts expense i .

apply any moneys so reced tion, either 10 the
restoration of the damaged premi the reduction of the
indebtedness. Grantor agrees toexecute such further assignments of
any compensatior, award. damage, and right of action and proceeds
2s Beneficiary of Trusiee may require.

17. Thatuponihe request of the Reneficiary the Grantor shall
execute anddelivera supplcmenml note ot potes for the sum or sums
advanced by the Beneficiary for the alteration, modemization,
improvement, maintenance, oF repair of said premises, for taxes of
assessments agai ..ame and for any other purpose authorized
wereunder. Said note or notes shall be secured hereby on 2 parity
with and as fully a3 if the advance idenced thereby were included
in the note first described above. S tal note or notes
shall bear interest at the rate prov principal indebted-
ness and shali be payablein approximawly equal monthty payments
for such period as may be agreed upon by the Beneficiary and
Grantor. Feiling to agree on the maturity, the whole of the sum of
sums SO advanced shail be due and payable thirty (30) days after
demand by the Beneficiary. In 10 event shall the maturity extend
bevond the ultimate maturity of the note first described above.

18. By accepting payment of any sum secured hereby after its
due daie, Beneficiary does not waive its right either to require
prompt payment when due of all other sums so secured orto declare
default for failure 50 10 pay.

19. Thatthe lien ofthis instrument shall remainin full force and
effect during any postponcment of extension of the time of payment
of the indebtedness ©F any part thereof secured hereby.

20. Should proceedings be instituted to register title of said
property under any Land Title Law, Grantor will pay upon demand
all suras expended by Trustee OF Beneficiary, including reasonable
att‘omay’s fees. and forthwith deliver to Beneficiary all evidence of
title.

21. Atanytime and from time to time upon written request of
Beneficiary, payment of its fees and presents tion of this Trust Deed
and the note for endorsement {in cas¢ of full reconveyance, 107
cancellation and retention}, without affecting the {iability of any
rson for the payment of the indehtedness.Trustee may (a)consent
fo the making of any map orplat of spid propertys (b)joinin granting
any easement OF creating any jon thereon; (¢) join in any
subordination OF other agreement affecting this Trust Deed or the
lien or chiarge thereof, (d) reconvey, without warranty, allorany part
of the property. i reconveyance may be described
as the " persorn d thereto,” and the recitals
therein of any m2 facts shall be conclusive proof 0 the
truthfulness thereof. Trustee's fees for any of the services entioned
in this paragraph shali be $5.
27, As additionial gecurity, Grantorhereby, assigns 10 Benefi-
ciary dusing the cuntinuance of [(hese .1fusts,: 1} rents, issues,
reyalties, and profits of the property affected by this Deed and of 2ny

personal property located thereo! ’fUn’t‘ﬂG"ramorf,sha\\dcfaultin the

payment of any indebtedness secured hereby or inthe performance
of any agreement hereunder, Grantof shall have the nght to collect
all such rents, issues, royalties, and profits ¢arned priot to defaultas
they become due and payable, save and excepting rents. issues,
royalties, and profits arising Or accruing by reason of any oil, gas. 0¥
mineral lease of said property. 1f Grantor shall default as aforesaid,
Grantor’s right 10 collect any of such moueys shall cease and
Beneficiary shall have the right, with or without taking possession of
the property affected hereby, 10 collect all rents, royalties, issues,
and profits. Failure of discontinuan neficiary at any e, or
from time to lime to coilect any such moneys ¢hall not in any manner
affect the subsequent enforcement by Beneficiary of the right,

wer, and authority w cotiect the same. Mothing herein contained
<halt be, or be conste an affirmation by Rencficiary of any
tenancy, lease of opiion, nor an assumption of fiability under, nor a
subordination of the lien or charge of this Trust Deed to any such
ienancy, lease of option.

23, Uponany defauit by Graniof herzunder, Beneficiary may
at any time without notice, either in persomn, by agent, ot by areceiver
to be appoinied by 3 Court. and without regard to the adequacy of
any security for the indebtedness hereby secured, enter vpon and
take possession of said property or any part thereof, in its cwn name.
sue for or otherwise collect said rents, 15sues, and profits. including
those past due and unpaid, and epply the same, Jess costs and
expenses of operation and collection, including reasonable attor-
ney's fees, upon the indebtedness secured hereby. and in such order
as Beneficiary may determine.

24. The entering upon and taking possession of said property.
the collection of such renis, issues, and profits or the proceeds of fire
and other insurance policies, of compensation of awards for any
taking or damage o the property, and the application or release
thereof as aforesaid, shall not cure Gr waive any Jefault ornotice of
default hereuader of invalidate any ast done pursuant to such
notice.

25. Upon defauit by Grantor in payment of any indebtedness
secured hereby of in performance of any agreement hereunder,

Peneficiary may deeiax Jsums secured hereby im ediately due - -
e iyable by deliyery 1 “Prustee of written notice of defanit and
election to selithe tnist propcﬂy;which notice Trustee shallcauseto

1. pe duty filed ‘for record. It Beneliciary desires said property to be
“sotd, it shall depositwith Trustee this Deed and all promissory notes

and Jocuments eviden cing expenditures secured hereby, whereupon
the Trustee shall fix the time and place of sale and give notice thereof
as then required by law.

26. 1f afier default and prior to the time and date set by the
Trustee for the Trustee's sale, the Grantor or other person S0
privileged by ORS 86.760 paysthe entire amount then due under the
terms of this Trust Deed and the obligation secured thereby, other
than such portion of the principal as would not then be due had no
default occurred, ther person making st h payment
shall also pay @ 1l of Beneficiary’s costs ai
expenses incurred up to sal rcing the terms of the
obligation, including Trustee s fees not exceeding
350 if actually incurred.

27, Afterthe lupse of such time as may then be required by law
following the recordation of said notice of default and the giving of
said notice of sale, Trustes shall seil caid property at the time and
place fixed By itin said notice of sale, eitherasd whole or in separate
parcels, and in such order as it may datermine, at public auction to
the highest biddes for cash in lawful money of the United States,
payable at the timz of sale. Trustee shall deliver to the purchaser its
deed in form as required by law conveying the property §0 sold, but
without any covenant or warramty. express or imptied. The recitals
in this Trust Deed of any matters of facts shalibe conclusive proof of
the truthfulness thereof. Any person. excluding the Trustee. but
including the Grantos and Beneficiary, may purchase at the sale.

28. When Trusiee sefls pursuant 10 the powers provided
herein, Trustee shalt apply the proceeds of sale to payment of (1) the
expenses of sale, including a reasonable charge LY the Trustec;

the obligation secured by this Trust Deed: (3)t0 all persons having
recorded liens subsequent to the interest of the Trustee in this Trust
Dsed as their interest may appear in order of their priority; and
(4) the surplus, if any, to the Grantor or 1o his/her successor in
interest entitled to such surplus.

29, For any reason permitted by jaw Beneficiary may from
time to time appoint 8 SUCCESSOT OF SUCCessors to any Trustee named
herein or to any suczessor Trusiee appointed herennder. Upon such
appointment. and without conveyance 1o the successor Trustee, the
latter shall be vested with all title, powers and duties conferred upon
any Trustee herein named of ap inted hereunder. ach such
appointnent and substitution shall be made by written instrument
executed by Beneficiary. containin, 10 this Trust Deed
and its place of record. which. when rc d in the office of the
County Clerk or Recorder of the county Of counties in which the
property is situated, shallbe conclusive proof of proper appointment
of the Successor Trustee.

30. (a) The waiver by Trustee Of Beneficiary of any defauit of
Grantor under this Trust Deed shall not be or be deemed to be 2
waiver of any other of similar defaults subsequently occurting.
(b) The pleading of any statute of limitations as a defense
toany or all obligations secured by this Trust Deedis hereby waived,
(o the full extent permissible by law.
(@) Inaddition to any of the powers of remedies conferred

n the Trustee and tne Beneficiary of either of them un this
{nstrument, the Trustee and Beneficiary jointly. of either, may bring
an action in the proper court for the forcclosure of this instrument a5
a mortgage, upon default. and upon proper proof obtain all the
remedics in such action that are given by any statute of other law of
the State of Oregon.
(b) No power of remedy herein conferred is exclusive of,
o shall prejudice any power or remedy of Trustee o7 Beneficiary.
(c) The exercise of any power or remedy on one of more
occasions shall not exclude the future exercise thereof from time t0
time v~on the conditions prescribed herein or by operation 9 law.
32, if a finad decree in favor of plaintiff is entered in 8 suit
brought to Yorectose this Trust Deed. it may include a reasonable
attorney fee as provided in the note secured hereby, butnot inexcess
of the amount actuaily paid or unconditionally incurred by the
proper plaintiffs.

33, This Trust Deed shall inure to and bind the heirs. legatees,
devisees, administrators. executors, SuCCessors, and assigns of the
perties hereto. All obligations of the Grantor hereunder are joint and
several. The term “Beneficiary shall mean the owner and holder,
including pledgees of the indebtedness secured hereby, whether or
not named as Beneficiary herein, and whether by operation of law of
otherwise. Whenever used, the singular nwaber shafl inciude the
plural. the plural the singular. and the use of any gender shall include
all genders.

34. Trustee accepls this Trust when this Trust Deed, culy
executed and acknowledged. is made a public record as provided by
taw. Trustec 1s nat obligated 10 notity any panty hereto of pending
sale under aay other Trust Deed of of any action oF proceeding in
which Grantor, Beneficiary oF Trustee shall be a party. unless
brought by Trustee.

35. 1 the indebtedness secured hercby be guarameed or
insured under Tile 38, United Statcs Code., such Title and Reguta-
tions issued thereunder and in effect on the date hereof shall govern
the rights, duties and liabilities of the parties hereto. and any provi-
sions of this or other instruments executed in connection with said
indebtedness which are inconsistent with said Title and Regulations
are hereby amended to conform thereto.

36. This Trust Deed shulibe construed according 1o thelawsof
the Statc of Oregon. ”




IN WITNESS WHEREOF,

(Seal)

(Seal)

(Seal)

(Seal)

STATE OF OREGON,
COUNTY OF KLAMATH

Feo 0, (4294 ,
Personally appeared the above-named persons and acknowiedged the forgoing instrument to be
their voluntary act and deed. Before me:

A ;'Lz&'n,a/x,&,/«,/

[SEAL] ) ) Notary Public for the State of Oregon.
: My Commission Expires: 57-3 7 ~0/

> OFFICIALSEAL |
' RE E‘kﬂ‘? DBOM 1
iy %TAR‘%PUBUGQ‘REGON’ i A
S5 COMMISSION ND.20183D -
 Mf COMMISSION EXPIRES MAY 26,2001 -

@B, -2003(0R) w200

1 certify that the within instrumnent was
Q\
%

Y

Coum))' Ylerk-Recorder.
Y

N,

.M., and recorded

Trust Deed

OREGON,
N,
o'clock \

Witness my hand and sea?\af\coumy affixed.

Record of Mortgages of saicf‘tgoumy.

STATE OF
a Book




day of February

and supplement the Mortgage,

the same date herewith, glven
Mortgagor's Note ("Note”) of the

cean its successors and assigng
(Mortgagee") ang covering the Property described in the Instrument and located at:

4314 Wiard Se., Klamath Falls, OR 97603

(Proparty Address)

Notwithstanding anything to the contrary set forth 1in the Instrument, Mortgagee and
Mortgager hereby acknowled the f5llowing:

provided.
TRANSFER OF THE P

sold or transferr
("assumption

unlegs the acceptabiliry of T of this loan ig established
by the Veterang Adminigtra 8 authorized agent pursuant to section 18174 of
Chapter 37, Titie 38, Unized Stares Code.

An authorized transfer ("asaumpcion") of the Property shall also be subject to
additional covenrants and agreements ag get forth below:

Y secured or
any trangferee thereof This fee 1ig automat-
lcally waived if the a U.s.c.

Administration for a loan to which section 1817A of
States Code applies,

(c) ASSUMPTION INDEMNITY LIABILIIZi If thi
assumer hereby agrees to esgume all of
terms of the instruments Creating and g Including the obligation

of the veteran to indemnify the Veteran o the extent of any claim
Payment arising from the guaranty or ingurance of the indebtednegs created by thig

instrument.
(seal)y” W(sem

IN
Movtagor Mortgagor

-.(seal) : (seal)
.Mb:;gagag;k‘; e Mortgagor




This agreement entered into this date between

and , Sellers, and M%W
dagééggyﬂgyg' y 49257ﬂu? , Purchasers, hereby amends that certain earnest

money agreement (purchase agreement) ( contracts of sale) dated

concerning the property described as

By incorporation of the following provisions which hereby become a part of the

original agreement as though it were iniciallydc§ncained therein:

FHA ESCAPE CLAUSE FHA CASE #

It is expressly agreed that, notwithstanding any other provisions of this contract,
that purchaser shall not be obligated to complete the purchase of the property
described herein or to incur any penalty by forfeiture of earnest money deposits or
otherwise unless the seller has delivered to the purchase a written value of the
property (excluding closing costs) of not less than § which
statement after such appraised value statement is made available to the

seller. The purchasershall, however, have the privilege and option of proceeding
with the consumation of the contract without regard to the amount of the appraised
valuation made by the Federal Housing Commissioner. The appraided valuation is
arrived at to determine the maximum mortgage the Department of Housing and Urbsn
Development will insure. HUD does not warrant the value or conditiom of the
property. The purchaser should satisfy himself/herself that the price and the
condition of the property are acceptable.

The nortgagee, the seller, the purchaser, the broker and/or other parties involved
in the transaction shall certify that the terms of the contract or purchase dated
are true and that there are ‘no other parties or side agreements
in connection with this transaction.’

VA ESCAPE CLAUSE VA CASE #

It is expressly agreed that, notwithstanding any other provisions of this contrace,
the purchaser shall not incur any penalty by forfeiture of earnest money or otherwise
be obligated to complete the purchase of the property described herein, if the
contract purchase price or cost exceed the reasonable value of the property
estunlished by the Veteran's Administration. The purchaser shall, however, have the
privilege and option of proceeding with the comsumation of this contract without

regard to the amount of the reasonable value established by the Veteran's
Administration.

- e 0 v o o s s 2 A ot e - - 3 o A 2 n S S o ) o e 0 e £ T W S T SR P N LY Y T v A8 S G ARk G S S e

m)m_,

SELL 'R PURCHASER

PUﬂCHAuER

HORTCAGEE _ - RERLOR
STATE OE OREGON : COUNTY OF KLAMATH: ss.

. title the 25th
Filed for record at request of Amexi »
o‘f Pebruary AD., 1992 3:19 oclock __ Ps M. and duly recorded in Vol M99
of Mortgages on Page 6845

Linda Smith, County Clerk

§35.00 vy Kattluote Keas)




