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Comass,
voanr ]

char shat law'is" finally it t.the-intere; loan charges collecied. or to be collected.in
connection with 2, he pe its, .then:, (a such loan charge shall be reduced by the amount
necessary (o red har : ] i

permitted’ limits

under the Note o by making a dir

partial prepayment withou

15. Governing Law; Severability. This Security Insirument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affecy oiher provisions of this Security Instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or = Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tiansferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibdited by
federal law as of the date of this Security Instrument.

If Lender exer ises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security lostrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify far reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment i i . Thos:

Security Instrument, including, but not limit ;

reasonably require to assure that the lien of this Security Instrument, Lender’

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
rrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

accurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note oOr a partial irterest 1o the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There

i Note. If there is a change of the Loan
paragraph 14 above and applicable law.
name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other Information required by applicable law,
20. Hazardous Substances, Borrower shall not cause or

»

normal residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investi

Borrower shall promp

As used in this paragraph 20, "Hazardo ed as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petreleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protéction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphi?
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given o Borrower, by which the default must be

it on or hefore the date specified in the notice may resuit in acceleration of
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6. Occupdncy, Preser tion, ‘Malntenance end Protection- of f;thgl:l*ropa‘ty; Borrower’&*lm@%?pﬁ&ﬁon;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence

of qpcupancy.junlasLender otherwise agrees in writing, which consent shall not be
th Pro

3
b

] st which are béyond Borrower’s control, Borrower shall

1oy, ¢ € Of impaj 1y, Property 1o deteriorate, or commit waste on the Property. Borrower
shall be in'default if any forfeiture action or proceeding, whether civil or. criminal, is begun that in Lender's good faith
judgment could result in’ forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the actien or proceeding fo be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a rincipal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing.

7.  Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action undsr this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 skall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to meaintain the mortgage insurance in effect. If, for amy
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effact, Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shail pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in coanection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the eveat of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
lnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall pe reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair markei value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Bortrower, or if, after potice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration of repair of the Property or 10
the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Lnstrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security lnstrument by reason of any demand made by the
original Borrower or Borrewer’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security. Instrument; (b) is not pe; nally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and -any other Borrower may agree to extend,
modify, forbear or make aily, accommodations. with regard. to the terms of this Security Instrument or the Note without that
Borrower's consent. S ’
3061A Res. 4/93 (DORO) OREGON Form 3638 9/99 {vaged of S pages)
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or cause Trustee to execute a written notice of the
cause the Property o be sold and shall cayse such
Property is located, Lend

Il apply the proceeds of the sale in the i : (a) to all expense of the sale,
to, reasonable Trustee’s and attorneys’ fees; () to all sums secured by this Security
s and (c) any excess to the person or persons legally entitled to it.

22, Reconveyance. Upon payment of alj sums secured by this Security Instrument, Lender shall request Trustee 1o
feconvey the Propenty and shaj surrender this Security Instrument and all notes evidencing debt secured by this Security
lustrument 10 Trustee, Trustee shali reconvey the Property without warranty and without charge 1o the person or persons
legally entitled 10 .

23. Substitute . b i i move Trustee and appoint a successor trustee to any
Trustee appointed hereunder, i perty, shall succeed to al] the title,
Power and duties conferred upon Tru, i

24, Attorneys’ Fees, i i i i » "atioreys’ fees shail include any
attorneys’ fees awarded by an appeilate court,

25. Riders to this Security Instrument, If ope Oor more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shal] pe incoerporated into and shalt amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were apart of this Security
Instrument. [Check applicable box(es)]

(] Adjustable Rate Rider (] Condominium Rider {3 14 Family Rider

( Gradusted Payment Rider [ Planned uny Development Rider [J Biweekly Paymen: Rider

{3 Baltoon Rider 7 Rate Improvemen: Rider {7 Second Home Rider
(] Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower 3 268

Witnesses:
(Seal)

-Borrower

(Seal)

~Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Space Beiow Thiy Line Yor Animowiedgment]

STATE OF OREGON, KLAMATH

The foregoing instrumens was acknowledged i : » 1999, by RUSSELL L.
LANGEMAN AND DEBORAH M. LANGEMAN

OFFICIAL SEAL SIGNATURE

Apau BARKNETY

NOTARY PUBLIC-OREGON
COMMISSION NO. 364153 TITLE OR RANK OF OFFICER

GOMMISSION EXPiRES AUB. 24, 2001

SERIAL NUMBER, IF ANY

3061D Riv. 4/93 (DORD) : OREGON Form 3038 9/90 (pages of 5 pages




EXBIBIT "A"

A parcel of land lying in Section 32, Township 39 South, Range

8 East of the Willamette Meridian, in the County of Klamath,
State of Oregon, being a portion of that real property described
in Volume 259 at Page 638, Deed Records of Klamath County,

Oregon, said parcel more particularly described as follows;

Starting at a steel stake set in a mound of stonsz, which stake
marks the Northeast corner of the SE 1/4 of the SW 1/4 of
section 29, Township 39 South, Range 8 East of the Willamette
Meridian; thence North 89 degrees 19.9' West 368 feet to a
fence corner; thence South 6 degrees 21' East 2571.58 feet to a
steel stake set in a fence line, which steel stake is the true
place of beginning of this description; thence North 74 degrees
20.9' East 665.09 feat to a steel stake; thence South 4 degrees
11.3' East 317.41 feet to a steel stake; thence South 70
degrees 51.4' West 660.79 feet (previously called South 70
degrees 45' 55" westh 6§60.53 feet) to a steel stake set in a
fence line; thence North 6 degrees 21' West 355 feet along a
well established fence line to the true point of beginning.

TOGETHER WITH the non-exclusive right of ingress and egress

across a 60 fool strip of land more particularly described as
follows:

Starting at the steel stake which marks the Northeast corner of
the above described parcel; thence South 4 degrees 11.3' East
317.41 feet along the Easterly line of the above described
parcel to an iron pin; thence South 4 degrees 11.3' East 546.30
feet toc a steel stake lying on the Northerly right of way line
of Oregon Highway 66 as constructed; thence North 72 degrees
56.4' East 30.77 feet along said right of way line to a steel
stake: thence North 72 degrees 56.4°' East 30.77 feet along said
right of way line to a steel stake; thence North 4 degrees
11.3"' West 862.06 feet to a steel stake; thence South 74
degrees 20.9' West 30.61 feet to a steel stake; thence South 74

degrees 20.9' West 30.61 feet to the place of beginning of this
description.

CODE 21 MAP 3908-32A0 TL 1000

STATE OF OREGON : COUNTY OF KLAMATH: s5.

Filed for record at reauest of

of

Aspen Title & Escrow the 26th

o e9ks
February AD, 1999 o 9:34 o'clock ., and duly recorded in Vol. _ M99

of Mortgages on Page 6686 .
Linda Smith, County Clerk

FEE $35.00 by4§Ct#énw f§¢14/




