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TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
“Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property nguinst ali claims and demands, subject to
any encumbrances of record,

THE SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay

when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full,
a sum (“Funds™) for: (a) yearly taxes and assessments which ™may attain priority over this Security Instrument as
2 lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of

paragraph 8, in lieu of the payment of mo ems are called “Escrow Items”,
Lender may, at any time, ¢ i

eq. (“RESPA™),

N at any time, coileci and hold

amount. Lender may estimate the amount of Funds due on the basis
expenditures of future Escrow ltems or ntherwise in accordance with

The Funds shall be held in an institution whose deposits are insured b
or entity (including Lender, if Lender is such

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Fuads held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify
Bosrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
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n & jeasehold, Borrower shal
acquires fee title to the Praperty, the leasehold and
merger in writing,

7. Protection of

pricrity over this Security Instrument, appearing in court, Ppaying reasonable aitorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under thig paragraph 7, Lender does
0ot have to do 30,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrement. Unless Borrower ang Lender agree 10 ether terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and sha] be payable, with interest, upon notice
from Lender to Borrower requesting payment.

8. Mortgage Insurap

amount and for the perigd that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Botrower shall pay the premiums required to maintain mortgage insurance in cffect, or
to provide a loss TesCrve, unti} the requirement for morigage msurance ends ip accordance with any written
agreement between Borrower and Lender or applicable law.
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9. Inspection, i nable entries upon and inspections of the Property.
Lender shall give Borro an inspection specifying reasonable cause for the
inspection,
10. Condemnation, The proceeds of any awar

d or claim for damages, direct or consequential, in
connection with any condemnation part of the Property, o
condcmnation, are hereb i A

, or for conveyance in liy of
Inth

s paid to Borrower

- In the event of partial taking
Property immediately befor,

¢

the taking is equal io or greater
ity Instrument immediately bef,

ore the taking, unlegs Borrower

Y this Security Instrument shal] pe reduced by the

s Lender and Borrower otherwise agree in writing, any application of proc
oot extend or Postpone the due date of the monthly Payments referred to in
amount of such payments,

i1.Borrower Not Released; Forbearance B

y Lender Not 3 Waiver.

eeds to principa! shaj]
paragraphs 1 and 2 of change the

12.Successors and Assigns Bound; Joint apng Se

Security Instrumen shall bind and benefs: the successorg
isions of Pamgraph 17. Bomrower’s cevenants and agreem
signs this Security Instrument by does

veral Liability;
subject to the prov,

Borrower who co-

linits will be refunded
principal owed under the Note or by making
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reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Note.

14.Notices. Any notice to Borrower provided for in this Security Instrament shail be given by
delivering it or by mailing it by first class mail unless applicable law Tequires use of another method. The notice
shall be directed to the Property Address or any other address Borrower designates by notice to Lender. Any
notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender
designates by notice to Borrower, Any notice provided for in this Security Instrumen: shail be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15.Governing Law; Severability. This Security Instrument shal] be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provisi i
Instrument or the Nots conflicts with

17. Transfer of the Property or a Beneficiaj Interest in Borrower, if all or any part of the Property
Or any interest in it is sold or transferred (or if o beneficial interest in Borrower is sold of transferred and
Borrower is not a natural personj without Lender’s prior written consent, Lender may, at its option, require
immediate payment in fuj] of all sums secured by i . However, this option shall not be
exercised by Lender if exercise is prohibited by fed, this Security Instrument.
If Lender exercises this option, Lender shal] pi
provide a period of not less than: 30 days from the date
must pay all sums secured by this Security Instrument, |
of this period, Lender oay invoks i
demand on Borrower.
18.Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before safe of the Property pursuant to any
Pewer of sale contained in thig Security Instrument; or (b) entry of a Jjudgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which ther. would be due under this Security
Instrument and the Note as if curred; (b) cures any default of any other covenants or
i i ing, but not limited to,
der may reasonably require 1o assure thay the lien of
perty and Borrower’s obligation to pay the sums secured by
I continue unchanged. Upon reinstatement by Borrower, this Security Instrument
ed hereby shall remain fully effective ag if 10 acceleration had occurred. However, this
right to reinstate shal} not apply in the case of acceleration under paragraph 17.
19. Sale of Note; Change of Lean Servicer. The Note or 5
this Security Instrument) may be sold one or
change in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrument. Thers also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable |
the address to which payments sh
applicable jaw.
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23,Substitute Trustee. Lender may from time to time remove Trustee and apooint a saccessor trustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustec shall succeed to
all the title, power and duties conferred upon Trustee herein and by applicable law.

24.Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include
any attorneys’ fees awarded by an appellate court.

25.Kkiders to this Secrrity Instrument. If one or more ridess are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrrment as if the rider(s) were a
part of this Security Instrument. [Check applicable box(es)]

( ) Adjusiable Rate Rider () Condominitm Rider ( ) 1-4 Femily Rider

( ) Graduated Payment Rider ( ) Planned Unit Development Rider ( ) Biweckly Payment Rider
{ ) Balloon Rider ( ) Rate Improvement Rider () Second Home Rider
() Construction/Permanent Rider ( ) Other(s) [specify]

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY US
AFIER OCTOBER 3, 1989 CONCERNING LGANS AND CTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL, FAMILY OR HOUSERCLD PURPOSES OR SECURED SOLELY BY
THE BORROWER'S RESIDENCE MUST BE IN WRITWG, EXFRESS CONSIDERATION AND BE
SIGNED BY US TO BE ENFORCEABLE.”
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BY SIGNING BELOW, Borrower accepts ang AFTCE3 10 the term
nt and in aay rider(s) execuied by Borrower ang recorded with 3,
itnesses:

FRANCIS DARWIN RUSSELZ

State of Oregog, -Kla&,_;{:h__Cotmty ss:
On Q —2,2,- 2 j’i Personally appegreq the abgve named
FRANCIS DARWIN RUSSELL
SONJA SUE RUSSELL

and acknowledged the foregoing nstrument to be 4%9,%
voluntary act ang deed,

(Officia} seal) isSion expires:

REQUEST ror RECGNVEYANCE
TO TRUSTEE.

note or noteg Secured by g Deed of Tryss. S
Sccured by the Deey of Trust, haye been paid i full,
d this Deed of Trust, which are delivered hereby,

You under this Deeq of Trust to the perso

aic note or nates, together
You are hereby directed to

and to recopy, , without Warranty,
ns legaily entitled thereto,
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Lean Number: 1709010158

Property Address:

PARCEL 2 OF LAND PARTITION
SECTION 3, TOWNSHIP 39 SO
THE COUNTY OF KLAMATH,

STATE OF OREGON : COUNTY OF KLAMATH:

Filed for record at request of __

of _ February

Date: 2/18/99

3921 MACK AVENUE

KLAMATH FALLS, OR 97603

EXHIBIT 'A’
LEGAL DESCRIPTION

88,

Aspen Title &

53-92 BEING A PORTION OF THE SE 1/4 SE 1/4 OF

UTH, RANGE 9 EAST OF THE WILLAMETTE MERIDIAN, IN
STATE OF OREGON. APN # TL#4701

FOR A

Escrow

AD.1999 . 9:135

the 26th

FEE $55.00

of

Mortgases

o'clock A M., and duly recorded in Vol M99
onPage 6692 .

}inda Smith, County Clerk

by Mﬂ/

i




