‘ TRU
DEED, made this 14th day of Feiyrs

SRy,

THIS TRUS Kevin J. Buck & Denfse A By

Tenants by Entirety , 5s Granfar, AmeriTitle, as Trustge, ang Running ¥ Resort, inc., an Oregon Corporation, as
Beneficlary, -

WITNESSET H:
Grantorirrevocab!ygrants. bargains, salls ang conveysto Trustea i trust, with power of ssie, the property in Kiamath County, Cregon, described
as: Lot 253 of Running Y Resort, Phase Physe 3 Plat, recorded in Klamath County, Oregon.
Togethar with af and singular the tenements, hereditaments and appurtenancas and all
appertaining, and the rents, issue and profits thereof and all fixtu

HE PURPOSE OF SECURING PERFORMANCE of €ach agreement of grantor herein contained and payment of the sum of $54,810.00,

Fifty Four Thousang Elght Hundred Ten And No/10G's Doliars, with Interestthereon according to the tarms of 8 promissory note of even date herewith,
payable to beneﬁciaryor order and made by grantor, the finai Fayment of principat ang interest hereof, if not Sooner paid, to be due and payable 10 years
from recorceation date,

The date of matuiity of the debt Secured by this instrument s the date, stated above, or: which the finalirstailment of saig note bacomes due anc payabie.
In the event the within described Property, or any part thereof, or any interest therein is sold, agraed to be sold, conveyed, assigned cr afiengted by the
grantor without first having obtajned the written consent or approval of the beneﬁciary, then, af the beneﬁciary's option, all obligations Secured by this
instrument, irrespective of the Mmaturity dates expressed therein, or herein, shall become immediately dua ang payable.
The above describsd rea) property i3 not currantly used for agricultural, ¢ grazing purposes.

To protect the security of this trust deed, grantor agrees:

tc commit or permi
2. To complete or restare promptly
destroyed thereon, ang Pay when due al! costs Incurred theref,
3. Yo comply with aff laws, ordinances, regulations 9 said property; if the beneficiary so requests | to
i i 5] benaﬁciarymay fequire and to pay for filing sarme in the proper
beneficary.

hereafterpi aid buildings, th
may be applied by benefj
arount so collected, or

shali be immediate'v due and payabie without

nonpayment the, Y rust deed immediat - ' due and payable and constitute g breach
of this tryst dee

determine,

11. The entering upon and taking possession of said property, { \ €3 and profits, or the Proceeds of fire and other insurance
policies or compensation or awards for any taking or damage of ¢ and the appiication or release thereof as aforesald, shall not cure or waive
any default or notice of default hersunder or invalidate any act dona pursuant to such notlce.

TRUST DEED STATE OF OREGON
Kevin J. Buck County of Klamath
Denise A, Buck SPACE RESERVED I certify that the within
1546 Butter ck FOR instrunent was received for regord

on the...... day of.............,
Ashland, or 97520 QROERS USE 19...., at rev-s0iClock,...H,,
Grantor Fecorded in book/reel /volume
Rurning v Resort, Inc. Ho....., on page..... or ps

5391 Rurning ¥ Road f:e/fiiefimtrm:entlaicmfﬂuf

reception Bo......, Record of
Klemath Fall:, GS; 9:601 m; of 531 oy,
eneticiary Witness my hang and seal of
County affixed.

AFTER RECOADING RETURM TO
Running ¥ Retore, (ne.
53N Running ¥ Rosd
Klamath Falls, oR 97403

Title

By. o0 e neDeputy




2
may déclara
deed in equity ais

Bquity as g 1 fustes to
shaitaxeculy and caj

the manner providag i ORS86.735 10 88,705,

shall be held on ths date ang
: The trusteg

3

corded his written 19lics of default and hig s, tion
hereby whersupan the tristeo shaj) fiy the time and piace of sale,, gvg notice the

1ance of any agreemant fieréunder, the beneficiary
Yy ot his elestion may proceed 10 foreciose this trust
2L, Inthe latter event the beneﬁciery or the trustes
"8 4ald dascrived req) Property to satisfy the obligation securag
then required by law and Proceed to foreclose this trust deed in

(1) the expenses of sale,
deed, (3) 10 an persons
riority ang (4) the sumiys,

pending sale ynder any other deed of trysg or of any action

ceeding js brought by trustes.

The grantor covenants and agrees tc and with the bensﬁciary and beneﬁciary‘s Suceessor in interest that the grantee is K
id described real property and has 3 valid, unencumbered titie thereto subject to Lovenants, conditions, restrictions and
and that he wily wamant and foraver defend the 8ame against aj Persons whomsoever.

The grantor warrants that the proceeds of the loan repre

‘IMPORTANT NOTICE; Dolete by lining out, whichever viarranty (a)
or (b) is no, nty {a) Is applicatlo ung beneﬁclary
Is nodin the Tmth-ln-l.endlngAcl and

Must comply with the Act and

red, disreg
INDIVIDUAL ACKNOWLEDGEMENT
STATE OF OREGON, )ss.
County of Klamath,
This Instrument was acknewlodged before me on
February 14th, 1999, by Kevin J. Buck & Denisg A. Buck

CORFORATE ACKNOWLEDGEMENT
This instrumenq was  acknowledged before ma on February 14th,

awfully seizeq in fea
easements of fecord

Kevin 4, Buck

nwi_ﬁ.elxu{

Denise A, Buck

Hlead. 14 O Vo)l 177
Notary Pubtic for Oregon

N T AN
FFICIAL SEAL

MECHELLE D-MARSHALL

NOTASY PLIBILIC-OREGON

Notary Pubic for Oregon
———

REQUEST FOR FULEL. RECONVEYANCE
To bo used only when obligations have been paic,

reconvay, withoyt warranty,
and documnents to

STATE OF OREGON : COUNTY OF KLAMATH: 5.

Filed for record at request of 55 gmﬂ r ;-'f-:‘-; le
'Jf ME_ELM_‘__ AD. 199 At 3.

of — _Mortgages

FEE §15.00

on Page
——

.

the day
e T'M-.\‘\‘—
in Vol —_M%9 .

—
—oclock ___A M., and duly recoded

—86703

Linda Smith, County Clerk
by Ag m l; 7&.’&4 ————




