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DEED of TRUST

THIS DEED of TRUST ( "Seclu‘ity Ins!rument") i
John p,, Humer aad Joyegn R Humer,
("Borrower

"). The trustee jg Stephan J.

("Tmstee"). The bcueﬁciary is PNC Mop
which
dress js 95 No

tgage Corp, of Americy,
1S Organizeq and existin

an Ohio co:poretion
*th Pad

8 under the laws of Ohio

Iway Drive, Varnon Hil1g, IL 60961

Dollars (US. 3 87,000, 00
ity Instrumen; ("Note"),
March 3 s 20

1
te:

¢ Klamaty Falig :
{Zip Cogey ("Propcrty Add&ss");
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fixhires now or hereafer a’ par

Instrament. Ay of the fore
BORROWER COVEN,

and assessiaents which may attain
or ground rents on
if any; (e) yearly mort;
€ provisions of para
Lender may, at any
related moertgage
1974 as amended

Lender at any
case Borrower
deficiency in po more thap

Iy refund 10 Borrower any
A ior to the acquisition or sale
of the Property, shaj} i isiti against the syms secured by
this Security Instrument,
3. Application of Payments. Upjess applicable faw provides otherwise, aif Payments received b
I and 2 shal] pe applied: first, 1o any 3
third, to interest due; for inci

Y Lender under paragraphs
€; second, to amounts Payable under paragraph 2;
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* 5. Hazard or Property Insura;
Property insured against loss by fire, hs
floods or flooding, for which Lender requirés ‘insur;
that Lender requires. The insurance carrier provi
which shall not be unreasonably withheld, If Bo:
option, obtain coverage to protect Lender’
All insurance policies and renewais

paid premiwns and renewal notices. I
Lender may make proof of loss if not

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or Tepair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the swins
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

Lender that the insurance carrier has offered to
proceeds. Lender may ¢

secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Botrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
and shall continue to occupy the Property as Borrower's principal residence for at least one year after

the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

Property or otherwise materially impair the lien i i ity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determipation, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or maccurate information or statements to Lender (or failed
to provide Lender with any material information) i , Inciuding, but not limited
'0, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Bo
this Security Instrumens, or there is a legal proceeding that
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

ity Instrurnent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender ‘o Borrower requesting
payment,

‘o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
substantially equivalent tnortgage insurance coverage is not available, Borrower shall pay to Lender
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance

be in effect. Lender will accept, use and retain these payments us a loss reserve in lieu of mortgage
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in the amount and for the period

- *PAyments. may ng long, Fequired, at flye f Lender, r
-that Eender requ d by urer epproved by Lender agai i is obtained. Borrower shall pay
the premivm dintasn mortg urance in effect P ‘ reserve, until the requirement for mortgage
i i i Wer and Lender or applicable law.

tpon and inspectiors of the

0. Condemauati
condemnation or other taking ¢
shall be paid to Lender,
In the event of a total taking of the P

Lg’e taking,

this Security Instrument sha]] be reduced by the amount of the
amount of the sums secured immediately before the taking, divided by (b) the
before the taking. Any balance shall be paid to Borrower. In th
market value of the Property immediately before the taking s less ¢
taking, unless Borrower and Lender othérwise agree in writing or unless applicable law otherwise provi
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

ned by Borrower, or if, after

damages, Borrower fails to
2ed to cellect and apply the proceeds, at its

secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

onthly payrnepts referred to in paragraphs fand 2 or change the amount oF such payments,

rance By Lender Not a Waiver. Extension of the time for payment or modificatiop
curity Insrumcnt granted by Lender to any Successor in interest of Borrower shal

al Borrower or Borrower's successors in interest, i
i fuse to extend time for payment or o erwise modify amortizatiog
ed urity Instrument by reason of any demand made by the onginal Borrower or Borrower's
Successors in interest, Any forbearance by Lender in exercising any right or femedy shall not be g waiver of or preclude the

exercise of any right or reme y.

12. Successors and Assigns Bound; Joint ang Severaj Liability; Co-signers. The Covenants and agreements of this
Security Instrument shall bind and benefiy the successors azd assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shal] be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (@) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrunient; (b) is noi personally obligated to y the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may z;iree to extend, modigr, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consens.

13. Loan Cha i i ection with Borrower's default, for
the purpose of : . i lis S ity Instrument, including, but not !mut%ad

b2 Cllc
at are

15. Governing Law; S
Jurisdiction in which the Pr, i isi Security Instrument or the Note
conflicts vith applicable law, such confl isi i ity r c Note which can be
given effect without the conflicting the Note are decizred
10 be severable,

16. Borrower's Copy.

17. Transfer of the Proge;
is sold or transferred (or if a bene
Lender's prior written consent, Lender may, at itg option, re
Security Instrument. However, this option shall not be exercised
of this Security Instrument,

Il Lender exercises this option, Lender shal} give Borrower notice of acceleration. The notice shall provide a period of not
Iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay a.lrs’ums secured by this
Security instrument, If Borrower fails to pay these sums Prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.
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I
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‘ ent, Y are executed by Borrower and recorded together with this
arid ‘agreements of each such rider shall be incorporated intc and shal] amend and sepplement
the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box{es))
Adjustable Rate Rider [ Condominium Rider (] 14 Family Rider
(] Graduated Payment Rider £ Planned Unit Development Rider (] Biweekly Payment Rider
] Balloon Rider [ Rate Improvement Rider [ Second Home Rider
LI va Riger LT other(s) {specify)
Prepared By:
Joe Javier
Lombard, 1L 60148

‘\\__ﬁ(&d}
-Borrower

STATE OF OREGON, Klamath County ss:
Onthis 22ng day of February ,1999 » personally appeared the above named
Jdohn L. Humer and Joyce R, Humer

and acknowledged
the foregoing instrument to be their voluntary act and deed.

My Commission ires: Before me;

(Official Scal) f=ee BT e m
A ARY FUBLIC. OREGOH N
' EGY

£y AL
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IT "A”
LEGA%HEISECRH’TION

Lot 22 in Block 4 of TRACT 064, FIRST ADDITION TO GATEWOOD, according
the officiai Plat thereof op fije in the office of the County Cieri of
Klamath County, Oregon,

STATE OF OREGON : COUNTY OF KLAMATH: 58,

Filed for record a request of

AneriTicle
of Egb};gxgzx —AD. 1999 4 11:06

the 26th day
—_— —~— £9th
o’clock A M., ang duly recorded in Vor, _ M99
of o} ages onPage 6705

— 6705
FEE $40.00

Linda S‘,',m'th. County Clerk
£
by %4%

———




