- - FEDERAL- SAVINGS. & LOAN ASEOCTATION
540 MAIN 8T BT e s
KLAMATH PALLS) ‘OR 97601

ACCOUNT NUMDER

TAX ACCOUNT NUMBER

IE— DEED OEZTRUST

THIS DEED OF TRUST ("Security Instrument®) s madeon . FEBRUARY 22, 139s
DONALD W IANE AND BILLIE.J0 -LaANR, -HUSBAND . AND. W1Fg

("Borrower”). The trustee i U WILLIAM L SISEMORE -

("Trustee”). The beneficiary is ~ KLAMATH FIRST FEDERAL’SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the Taws of | THE UNITED STATES o AMERICA » and whose

addressis = 540 MATN STREET, - KLAMATE ) ALLS, OR ' 97601
. R ("Lender"). Borrower owes Lender the principal sum of

FIFTY SEVEN THOUSAND SEVEN HUNDRED AND NQ/100

Dollars (U S. $ 57,700.00 .
' ccurity Instrument ("Note"), which provides for
monthly payments, with the fylj debt, if not paid earlier, due and payable on MARCH 1, 2019 .
is Security Instrument secures to Lender: (a) the. repayment oF the debt evidenced by the Note, with interest, and alf renewals,
exiensions and modifications of the Note; (b) the Payment of ail other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instmmen:; and (c) the performance of Borrower's covenants and agreements under this Security

Instrument and the Noie; and (d) the repayment of any fuiure advances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances"),

Y, Promissory notes.
f0 Trustee, in trust, with
County, Oregon: .

LOT 13, TRACT 12g3, ACé‘o:x’quj:NG':‘g‘!jgﬁ OFFICIAL, praT THEREOF ON FILE IN THE

OFFICE OF THE counm]cpm&‘o?,mmma.cdm&,‘:.ogﬂson.

i

which has the address of £706 CLEVELAND ‘AVE, KLAMATH FALLS {Strecy, Ciny),
Oregon 97601 . [Zip Code) ("Property Address");

TOGETHER WITH gj1 the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixwres now or hereafier a part of the property, All replacements and additions shatl alsg be covered by this Security Instrumeny.
All of the foregoing is referred to in this Security Instrument as the "Pro

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and hag the right to gran( and
convey ths Property and thas the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title 10 the Property agains all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMEN i i
variations by ju-isdiction 0 constitute a unj

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall prompily pay when dee the

ipal of and interest on the debt evidenced by the Note and any prepaytnent and lzaa charges dug under the Note.

ds for Taxes and Insurance, Subject 1o applicable law or to g written waiver by Le
monthly payments are dye under the Note, unti is paid in full,
and assessments which may altain priority over this Security Instrum
Payments or ground rents on the Property, if any; (c) yearly hazard or pro i
premiums, if any; (e) yearly Mostgage insurance premiums, if an
with the provisions of paragraph 8, in lieu of the payrmer
Lender may, a1 any time, collect and hold Funds in
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mgrtgage loan.may reguiré.for B ‘ . ; : Real Estate Settlement Procedures Act of 1974 a5+
amended from time to time, 12 U.S,C. Sec n seq. ("RESPA"), unless another law that applies to the Funds sels 2 Jesser .
amount, If so, Lender may, at any time, collect'and hold Funds in an amourt not to exceed the lesser amount. Lendef may estimate
the ainount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in aco%;dance with applicab e g

& Funds ‘shall ‘ ; agency, instrumeatality, or entity (including
Lender, if Lender is such an'i ) Or ‘ an B ‘pply the Funds to pay the Escrow Items,
Lender may not charge or t holding an lying the ds, analyzing the escrow account, or verifying the
Escrow Items, enléss Lender pay§ owel st on the Funds and applicable law permits Lender to make such a charge.
Howcver, Lender may require ‘Borrower 1 pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an sgreement is made or applicable law
requires interest to be paid, Lendzr shall not be required 10 pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agrec in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
annual accounting of the Funds, showing bits to the Funds and th i
made. The Funds are pledged as addi ]

If the Funds held by Lende

17

’

ppiicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs 1
and 2 shall be applied: first, o any prepayment charges due under the Note: second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any Iatc charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all netices of amounts t0 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender reccipls evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable ic Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion uperate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement sausfactery 10 Lender subordinatin
Instrument. If Leader determines that any part of the Property is subject to a lien which may atiain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
acuons st forth above within 1C days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hercafter erected on the Propery
insurcd against loss by fire, hazards included within the term “"extended coverage” and any other hazards, including floods or
floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The iesurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower falis to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage (o protect Lender’s rights in the Property in accordance v ith paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall prompuy give to Lender all receipts of paid

premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not mad mower.

ether or not than due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otiierwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage (o the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continye i

or Lender’s security interest. Borrower may cure such a
in paragraph 18, by causing the action or proceeding to be dismissed with

but not limited 0, representations

{ this Security Insrument is on a icasshold, Borrower

shall comply with all the provisions of the lease. If Borrower acquires fee tite to the Propesty, the leaschold and the fee titke shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights-in the Property. If Borrower ails to perform the covenants and agreements contained in

this Security Instrument, or there is a legal proceeding that inay significently affect Lender's rights in the Property (such as a

procecding [ bankruptcy, probate, for condemnation.or forfeiture of fo-enforce laws or regulations), then Leader may do and pay

for whatevir is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include

paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasorable

ano;lneys' f%es and entering on the Property to make repairs. Although Lender may take action under this paragreph 7, Lender does

not have to do so.

w . R e . Form 3038 9/80
&;‘82851 , R ARSI LT e T Pa&‘éz‘“s} : @ |nmnt::M




, : 15 OF payment, thess 's from the date of
shall: e, with interest, upon notice from Lender 1o Borrower requesting paymient. - -

- Ta. ‘Hazard - Insy ing,"“Un L arrower") provide ps, (the "Lender”) with evidence of insurance
coverage as required. by L or, Joan ment,> Lender-may purch - ing at Borrower’s expense to protect the
Lender’s intercst. “Thig . but eed po Borrower’s i f the collateral beco,
coverage the Lender pure 0rTo i

am
Borrower failed 55 provide proof of coverage,

The coverage Lender purchases may be considerably more expensive than i ce the Borrower can obisin on Borrower's
t.satisfy th iabili

own and may no| Sty the need for property damage Coverage or other mandatory bability insurance Tequirements imposed by
applicable law.,

s;;ectious of the Property. Lender sha) give
r the inspection,
, direct or consequential, in connection with any

ieu of condemnation, are hereby assigned and shaj]

market value of (he
1aking, unless Borrower
all be applied to the sums

secured by
thiz Security Instrument, whether of not then dye.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred 10 in Paragraphs 1 and 2 oy change the amount of such payments.

11, Borrower Not Released; Forbearance By Leader Not 2 Waiver, Extension of the time

ization of the y this Security Instrument granted by Lender 1o an

ise modify amortization of

r or Borrower's SUCCESSOrs in

ude the exercise of any right
or remedy,

12. Successers and Assigns Bound; Joint ang Severa} Liability; Co-signers. The covenanis and agreements of this
Security Inswument shall bind and benefit the successers and assigng of Lender and Bormrower, subject to the provisions of
paragraph 17. Bomower's covenants and 3 shall be joint and several. Any Borrower who co-signs this Security
Instrument but does ) signing this Security Instrument only 10 mortgage, grant and convey that
Borrower’s i of this Security Instrument; (b) is not personally obligated 10 pay the sums

i i that Lender and any other Borrower may agree to cxiend, modify, forbear or
of this Security Insiryment or the Noge without that Borrower’s consent.
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g%n days fros-th tice' is: deliverad mailed: 4k y this Seciirity
) i i¢  Of this period, Len, remediespemﬁltcdby

: this § 0ut further notice or demangd on Borrower,
18. Borrower’s t 10 Reinstate, If Borrower meegs ceuiain conditions, Borrower shaly have
of this Security Instrument discontinued g any time prior to the earlier of: (a) § d2ys (or such other
specifyfor rej saleof the Property pursuang 1o f i
jh _ +this-Securiry Instrument. The _
idue under thig Security- Instrament and-the Note ag i
Covenanis o agreemenis; (c). pays all . i
Teasonable anomeys’ fm;,and:(d) o8, such aciiop as i
Instrument, Lender’s rights-in lhefPropeny and Bomower’s obligation to pay
continue unchanged, Upou reinstatement by Borrower, this Security Instrument gn
fully effoctive ag if No acceleration had occyrreq, However, thig right 10 reinstate shyiy
Paragraph 17,

19,

Paragraph 20, “Hazar,
ironmental Lay, and the following sy
pesticides and herbici i
this paragraph 20,
health, safety or environmen
NON-UNIE

equired to cure the default; (¢) g date, not

ich the defaule must be cured; ang (d) that fajlyre to

ay result in acceleration of the Sums secured by this Security

erty. The notice shajj further inform Borrower of the right to reinstate after acceleration
action o assert the non-existence of default or any other defense of Borrower tg

ult is not cured on or before the date Specified in the notice, Lender, at jgs option, may
secured by this Security Instrument without further demand and may invoke

i er shall be entitled 1o collect afi expenses

but not limiteq to, reasonable attorneys’ fees

If Lender invokes the power of sals, Lender shall ex ute a written neijco of the
occurrence of an event gf default ang of Lender's election to hall cause such notice to be
recorded in each county in which any part of the d y i ice of sale in the
manner prescribed by 5 plicable law fo B i i i
required by applicable !gw, Trastee, with,
bidder at the time and place
Trustee determines,

Penses of the sale, includiag, byy not
Security Instrument; ang (c) any excess

perty and shalt
Trustee. Trustee shalt reconvey the Property ‘with,
entitled to it. Sueh Person or persons shaj} Pay any recordation costs,
23. Substitute Trustee. Lepder may, from time g time, remove Trustee and 4ppoint & succegsor trustee
appointed herennder, Without conveyance of the Property, the Suceessor trustee shall succeed to all the title, po
conferred upon Trustee herein ang b; applicable law,

24. Aftorneys’ Fees, As used in this Security Instrument and in the * fees” shall include any anomeys’ fees;
awarded by an appellate coury,
25. Riders to i . i ted by Borrower and recorded together with this
i i incorporated ingo and shall amend ang supplement
part of thig Security Instrument.

Adjustable Rate Rider (] Condominium Rider (7 14 Family Rider
(] Graduated Payment Rider Plannied Unit Development Rider L] Biweekly Payment Rider
Balioou Rider E Rae Improvemen; Rider D Second Home Rider
VA Rider Othex(s) [specify]
LAW, MOST AGREEMENTS, ' PROMISES AND COMMITMENTS MaDE py US AFTER
ANS 'AND OTHER' CREDIT mxy SION WHICH
USEHOLD PURPOS: OR_SECURED SOLELY BY THg
NG, EXPRESS < IDBRATION AND BE SIGNED

us To

IN Wz
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-Borrower

\\____ —.(Seal)
———

~Borrower

N\\____‘___-____~~.. __(Seal
-Borrowes \\—\

-Borrowey
Klama th County [XH
day of February 1999 » Personally appeareq 1he above nameq
Lane ang Billie go Lane
the foregoing instrument 1o pe their

STATE or OREGON,
Onthis 22nd

Donalg y.

voluntary ac ang decd,
My Commissiog

and acknowledged
(Official Seal)

Expires: 2-20-02

STATE Op OREGON . COUNTY o KLAMATH,
Filed for fecord at re
of _February

58,
AmeriTitie 26th
quest of _ d —_the
.D,199 a__11l:08
——AD, 1999 P X
of :

day
e O°clock; _~A__M.,andduly recorded in Vi, X99 .
—————_on Page 6712

FEE' $30.00

: Linda Smith}?oumy Clerk
by ’W\

———




