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DEED OF TRUST o
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Loen Account ¢ 664 00101827580001 Date: Januazy 13, 1599

BUGENE A. corr
Graror(s): DONMA M. SCOTT Addiess: _2620 BISBRE aT

XLANATE FALLS, OR 976936609

EUGENE A. sScoOTT

Borrower(s): DONNA M. scoTr Address: 2620 BISERE ST

Boneficiary/iLencer): U.3. BANR NATIONAL ASSOCIATION D ~ Address: 1325 17TH AVE SW, FARGO, ND 58103
Trustee: U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION Address: 111 _SW S5TH AVENGE
P! IH AVENUE

PORTLAND, OR £7204

1. GRANT OF DEED OF TRUST. By signing below &ss Grantor, | irrevocably grant, bargain, sell and cenvey to Trustae, in trust, with
power of sals, the foilowing broperty, Tax Account Numbar 3909-308-17% , located in
TH County, State of COregon, more particularly described as follows:

porated hsrein, and afl buildings and other
improvements and fixtures now roperty (all referred to in this Deed of Trust as "the Property®). 1 also
hereby assign to Lender any existing and future lsases and rents from ths Property as additional security for the debt described
below. | agree that I will be legally bound by all the terms stated in this Dead of Trust.

2. DEBT SECURED. This Deed of Trust secures the following:

[Z] a. The payment of the principal, interest, credit report fees, late char 468, attomeys’ fasy (including any on appeal or review),
collection costs and any and all othsr amounts, owing under a8 nova with 8n original principal amount of
138,000.00 . dated January 13, 1999 , signed by _EUGENE A. scorr AND DONNA M. gcorr
("Borrawer"}
and payabls to Lender, on which the last payment is dus 01/20/09 , as well as
tha following obligations, if any (collectively * lote"}:

and any extensions and renewals of any length. The words "LINE OF CREDIT INSTRUMENT" do not 2pply to this Deed of Trust if
this paragraph 2.a. is checked, unlass paragragh 2.b, is also checked.

[Jb. The payment of ali amounts that are payable to Lender at any time under a
. dated . and any riders or amendments thersto

{"Credit Agreemant”), signed by

{"Borrower®),
Ths Credit Agreement is for a revoiving line of credit under which Berrower may obtain {in accordance with the terms of the Credit
Agreement) one or more loans from Lender on onu or more occasions. The maximum principal amount to bs advanced ang
outstanding at any ons time pursuant to the Credit Agreement is § .

The term of the Credit Agreement consists of an initial period of ten years, which begins on the above-indicated date of the Credit
Agrsement, during which advances can be obtained by Borrower, followed by a repayment pericd during which Borrower must repay
all ameunts tarms of the Cradit Agreement. The lenigth of the repayment period and the maturity date

the beginning of the repayment pariod, but it will end no later than the maturity date of

This Dsed of Trust secures the performance of the Credit Agresment, the payment of all lcans payable 1o Lendar at any tima under
the Credit Agreement, the Payment of all interest, sredit report fees, late charges, membership fees, anomeys’ fees fincluding any
on appsal or review), collection costs and any and all other amounts that are payabls to Lender at any time under the Credit
Agresment, and any extensions and renewals of any length.

[X]c. This Deed of Trust also sacures the payment of all other sums, with interest thereon, advanced under this Dged of Trust to
pretect the security of this Deed of Trust, and the perfermance of any covenants and agreements under this Deod of Trust. This
Deed of Trust aiso secures the repayment of sny future advances, with interest thereon, made to Borrower under this Deed of
Trust.

The interest rate, payment terms and balance dus under the Note or Cradit Agreement or hoth, as applicable, may be ndexed,

adjusted, renewed or renegatisted In accordance with the terms of the Note end the Credit Agreement and aiv extensions ang
renewals of the Note or Credit Agresment or both, as applicable,

)
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3. INSURANCE, LIENS, AND UPKEEP

3.7 I'wiil keep the Froparty ingurec .
‘you with firs and theft insurance, figod insurance if the Property
Is located ir any area which i3, or hereafter will bs designated
as 8 specisl flood hazard area, and -extshded coverage
insuranca, The policy amount will be enough to pay the entire
amount owing on the debt secured by this Deaad of Trust or the
Insurable value of the Property, whichever is less, despite any
"co-insurance” or similar provision In the policy. The insurance
policies will have your standard loss payabls endorsement. No
ons but you has a mortgage or lian on the Property, axcept the
foflowing "Permitted Lienis)":
Liens and encumbrancas of record.

3.2 1 wili pay taxes and any debts that might bacome a lien on
the Property, and will keep it free of trust deeds, mortgages and
lisng, other than yours and the Permiitted Liens just described.

3.3 1 will also keep the Property in good condition and repair and
will prevent the removal of any of the improvements.

3.4 If | do not do any of thess things, you may do them and
add the cost to the Note or Credit Agreement as applicable. |
wili pay the cost of your doing these whenever you ask, with
interest at the fixed or floating rata charged under the Nots or
Credit Agreement, whichever is higher. Even if you do those
things, my failure to do them will be a default under Section 6,
and you may ctill use other tights you have for the default.

WARNING

tinless | provide you with svidence of tha insurance coverage as
required by the Credit Agreement or this Deed of Trust, you
may purchass ingurance at my expense to protect your interest.
This insurance may, but need not, also protect my interest. If
the collateral becomes damaged, the coverage you purchase
may not pay any clairn | make or any claim made against me, |
may later cancel this coverage by providing avidencs that | have
obtained property coverage sisewhaers,

I em responsible for the cost of any insurance purchasad by
vou. The cost of this insurance may be added to the Note or
Credit Agreement. If the cost is added to the Note or Credit
Agreement, the highest rate on the underlying Note or Credit
Agreement will apply to this added amount. The effective dats
of coverage may be the date my prior coverags lapsed or the
date ! failed to provide proof of coverage.

The coverage you purchass may be considerably more
expensive than insurance | can obtain on my own and may not
satisfy any need for property damage roverage or any
mandatory liability insurance requirements imposed by applicabla
law.

4. DUE ON SALE. | agree that you may, at your nption, declare
due and payable ali sums secured by this Deed of Trust if alf or
any part of the Property, or an interest in the Property, is sold or
transferred. If you exercise the option to accelerate, | know
that you may use any default remadies permitted under this
Deed of Trust and applicable law. | know that YOu may exercise
your rights under this due on sale provision each time ail or any
part of the Property, or an interest in tha Property, is sold or
transterred, whether or not YOU exercised your rights on any
previous sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that may
now or later be necessary to perfoct and preserve this Deed of
Trust and | will pay all recording fees and other fees and costs
involved.

6. DEFAULT. It will be & defauit;

6.1 If you do not recsive any payment on the debt secured by
this Deed of Trust when it is due;

6.2 If | commit freud or make any material misrepresentation in
connection with my loan application, the Note or Credit
Agreement, this Dead of Trust, or any aspect of my line of
credit. For exarnple, it will be a default if I give you a false
financial statement, or if | do not tell you the truth about my
financial situation, about the Proparty that is subject to this
Deed of Trust, or about my use of the money | obtained from
you through the Note or ling of credit;

6.3 If any action or inaction by me adversely affects your
sacurity for the Nota or Credit Agreement, including, but not
limited to, the following:

a. if all o5 any part of the Property,
Proparty, is soid or transterred;

b. If ! fail to maintain required insurance on the Proparty;

c. if i commit waste on ths Propsscty or otherwise destructively
use or fail to maintain the Property;

d. if | die;

e. It | fail 10 pay taxes or any debts that might become a lisn
on the Property;
f. it 1 do not keep the Proparty free of deeds of trust,
mortgages and liens, other than this Desd of Trust and other
Permitted Lisns { have airandy told you about;

or an interest in the
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“If t become insolvent or bankrupt;

&t any person forecloses or declares a forfeiture on the
Progerty " under any land

sele contract, or forecloses any
Permitted Lien or other Yien on the Property; or

L1 fan to-keep any agreement or bLreach the warranties,
Irepresentations or covenants | am making 1o you in this Desd of
Trust about hazardous substances on ths Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
havs the following rights and may use any one, or any
combination of them, at any time.

7.1 You may declare the entire secured dsbt immediately due
and payable all at once witheut notice.

7.2 Subject to any limitations im,

before or aft, ,
or before a sals of the Property by advertisemnent and saie, you
may sue for and recover from Borrower ali amounts remai
under the Credit Agreement, under the Note, and under this
Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicabie law
either judicially by suit in equity of nonjudicially by
advertisement and szle.

7.4 You may have any rents from the Property collected and
pay ths amount received, over and abeve costs of collection
and othar lawfyl axpensas, on the debt secured by this Deed of
Trust.

7.6 | will be liable for aft reasonable collection costs yOou incur,
to the full axtent allowed by law. M yaou foreclose this Deed of
Trust gither judicially by suit in equity or nonjudicially by
advertisement and sale, | will also be liable tor your reasonable
attarney fees including any on appeal or raview.

7.8 You may use any other rights you have under the law, this
Deed of Trust, or other agreements, including but not fimited 1o
any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Excapt as previously disclosed to you in writing, | reprasent
and warrant to you that no hazardous substance is stored,
located, used or produced on the Property, and that to the best
of my knowledga, after due and diligent inquiry, no hazardous
substance is stored, located, used or produced on any adjacent
Property, any hazardous substance been stored,
located, used, produced, or released on the Property or any
adjacent proparty prior to my ownership, possession or control
of the Property.

8.2 1 will not cause or permit any activity on the Property that
directly or indirectly could result in the release of any hazardous
substance onto or under the Property or any other propsrty. |
agres to provide written notics to you immediately when |
become aware that the Property or any adjacent property is
being or has besn subjected to a release of any hazardous
substance.

8.3 You and your rapresentatives may enter tha Property at any
time for the purpose of conducting an environmental audit,
committing only such injury to the Property as may be
necessary to conduct the audit. You shall not be required to
remedy any such injury o compensate me therefor. | shali
cocperate in ail respects in the performance of the audit. | shall
pay the costs of the audit if either a default exists under this
Deed of Trust at the time You arrange to have the audit
performed or if the audit reveals a default pertaining to
hazardous substances. If | refuse to permit you or your
fepresentatives to conduct an environmental audit on the
Property, you may specifically enforce performance of this
provision.

8.4 i will indemnify and hold you harmiess from and against any
and all claims, demands, liabilities, lawsuits and other
proceedings, damages, losses, liens, penalties, fines, clean-up
and other costs, expenses, and attorney fees lincluding any on
appeal or revisw} arising directly or indirectly from or out of, or
in any way connscted with {i} the breach of any representation,
warrgnty, covenant, or agrésment concerning hazardous
substances contained in this Deed of Trust or in any other
document executed by me in connection with the debt secured
by this Deed of Trust; (i) any reiease onto

or independent contractors; and (i} any release onte or under
tha Property of any hazardous substance that occurs during my
ownership, possession, or control of the Property.

8.5 it you shall at any time, through the exercise of ary of your
remedies under this Deed of Trust, or by taking a deed in lisy of
foreclosure, hold title to or own the : i
you may, at your option, convey the

Cavenant and agree that

You, at your sole discretion, shali

nstrument conveying the Property
to me and such recordation shall te deemed acceptance by me
of the instrument and the conveyancs,
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8.8 All of my representdtions, warranties; : covenants and 9, SATISFACTION OF DEZD OF TRUST. When the Note or
&gresments contained in this ‘Daed. of Trust regarding ‘any.. Cradit‘Agresment or both, as applicable, are completely paid off
hazardous substance, including but not limited to my agreement -~ and the"Credit Acresment, as appiicable, is cancefied and
to accept conveyance of the Proparty from you and to resume = terminated 28 to any future loans, | understand that you wit
ownership, shall survive foreclosure of this Deed of Trust or Tequest Trustee to reconvey, without wamranty, the Property to
acceptance by you of a deed in lisu of foreclosure. the person iegally entmgd therato. 1 wili pay Tfus}ee its fee for

preéparation and execution of the reconveyance instrument. [f
that fee does not include recording, | will record the

8.7 For purposes of this Deed of Trust, the term *hazardcus reconveyance at my expense.

substance” meens any substance or material defined or

designated as hazardous or toxic waste, hazardous or toxic 10. CHANGE OF ADDRESS. | wiil give you my new address in

meaterial or hazardous, toxic or radioactive substance (or writing whenaver | move. You may give me any notices by

designated by any other similar term) by any appiicable federal, raguler mail at the last address | have given you.

state or local statute, ragulation or ordinance now in effect or in

offect at any time during either the term of this Deed of Trustor  11. OREGON LAW APPLIES. This Deed of Trust will be

the peried of time | ramain in poesassion, custody, or control of  governsd by Oregon law.

the Property fallowing either foraclosurs of this Deod of Trust or . e

acceptance by you of a dsed in lieu of foreclosure. l2. NAMES OF PARTIES. In this Deed of Trust *I", "me" and
my” .mean Grantor(s), and you" and “yowr* mean

Beneficiary/Lender,

1 agree to all the terma of this Deed of Trust

._é;ngﬂé@%%}?‘ e S oS e

Grantor . {3rantor

"

Grantor : Grant~e

Grantor

INDIVIDUAL ACKNOWLEDGMENT

stateoF (P E g, o }
§8.

County of ]ﬂ {t m&iﬂ

Personally appeared the above named __Q*b& A SceolT | :Da nne o JoollT
and acknowledged the foregoing Desd of Trust (o ba A voluntary act.

- (3-1499

Date

Bsfore me:

. NSNS e .

OFFICIAL SEAL g{ .

) norSAEIS MEDIaER tereellel ypedde on
A FIO?;L I‘d%ogasgaos? ] Notary Public for Oregon d

IONEXPIRES DEC, 22, 2600

My commission expires: _ /2 - 15 243D

REQUEST FOR RECONVEYANCE
TOQ TRUSTEE:

The undersigned is the holder of the Note or Cradit Agresment or toth, as applicable, secured by this Dead of Trust. The entire
obligation evidenced by the Note or Credit Agraement or both, as applicable, together with all other indebtedness sacured by this
Deed of Trust, have baen pald in fuli. You ars heraby directed to cancel the Nots or Cradit Agreement or both, as applicable, and this
Dsed of Trust, which are deliverad herewith, and to reconvey, without warranty, all the extate now held by ysu under the Dead of
Trust to the person or persons legally entitied thereto.

Date: Signature:
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ATTACHMENT A
Property Description

TEE EAST ONE-HALF oF LOT 8, BLOCK 1, ALTAMONT ACRES, 1N
THE COONTY op KLAMATH, STATE OF OREBGONM, EXCEPTING Thg HWRST
50 ¥EET THEREOP.

ALS0O BXCERPYING THERIFROM THAT PORTION CONVEYED 10 Jop
YANCE BY QUITCLAIM DEED RRECORDRD AUGUST 25, 1981, IN Boox
M-81 AT paggp 15138, Mong PULLY DESCRIBED A8

9 EAST OF Hm WILLAMRTTE HERIDIAN,
BEING A PORTION OF LOT 8, pLOCK 1, ALTAMONT ACRBS, IN Tm®
COUNTY OF XLAMATH, gTATE OF ORECON, BEING MoRre PARTICULARLY
DESCRIBED Ag FOLLOWS s
BEGINNING AT THE INTERSECT
BLOCK 1, ALTAHONT ACRRS

WRST 97.10

OF SAID LoT § TC A POINT 1N AN

E SOUTH 0 DEGREES 53¢ 55+ WEST

CE LINE TO & POINT; THENCE souTH
89 DEGREES 40 EAST 98.43 pgpy 70 A POINT oON THR WBSTERLY

RIGHT OF WAY LINE T0 THR ALSO BXCEPTING
TEAT PORTION LYING WYTHIN THE BOUNDARIEg OF BISBEE STREET.
CODE 41 MAp 3509-3pB TL 1709

STATE OF OREGON COUNTY OF KLAMATY: s

Filed for record gt request of __ - the 26th day
3 . - . - " .
of FEB at;_1:51 rded M99

A.D, 1999 in Vol. _

o’clock F M., and (‘B!y eco
e —— ——— —————

Linda Sm-i:h-._Coumy Clerk
25.00 ‘
FEE § by —Wﬁ%ﬁ_&.\‘%_~




