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{LINE OF CREDIT INSTRUMENT)
DEED OF TRUST ‘

3 0 5; g 8‘. 5- 2 . {Space above this line for Recorder’s use}

Loan Account - 5640010180034000% Date: January 1, 3999 _

JAMES PATRICK MCQINNIS
Gramor(s);'rﬂilﬂl LYNN MCGINNIS N Address: 2462 DENVER PXY
LAMATS FALLS, OR 976037450

ELAMATE PALLS, OR 222=asmss—"

JAMRS P. MCQINNIS
Bonower(s):w;‘m“}f——ﬂ/ Address: 3462 DENVER ¥EY
KLAMATE FALLS, OR 976037450
Beneficiary/iLender): U.5. BANK NATIONAL ASSOCIATION ND Addrass:4325 17TH AVE SW, FARGO, WD 581¢€3
SSOCIATION

Trustee: U- 5. BANK TRUST COMPANY, NATIONAL A Address: 221 89 STH AVENUE
PORTLAND, OR 97204

R e

dede B

e

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irrovocably yrant, bargain, sell and convey to Trustee, in trust, with
power of sale, the folicwing property, Tax Account Number 3909-118023.00, focated in
County, State of Oregon, more particutacly described as follows:

or as described on Exhibit A, which is attached heret o incorporated harein, and all buildings and other
improvements and fixtures NowW or later located on tha o in this Deed of Trust as "the Property”}. | also
hereby assign to Lender any axisting and future loages & as additional security for the debt described
pelow. | agred that | will be \egally pound by alt tha terms statad in this Deed of Trust.

2. DEBT SECURED. This Deed of Trust secures the following:

a. The payment of the arincipal, intorest, cradit report feas, late charges, attorneys’ {ees {including any on appeal or review},
collection coSts and any and all other amounts, owing under a note with an original principal amount of $
38,000.00 , dated Japuary 11, 1999 , signed by JAMES P. WCGINNIS AND TERRI L. MCGINMIS

("Borrower"}
and payabtle to Lender, ¢n which the last payment is dus 01[25/14 , as well as

the fullowing obligations, if any {collectively “Note"):

and any extensions and renewals of any length. The words »LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if
this paragraph 2.a. is chacked, uniess paragraph 2.b. is also checked.

Db. The payment of all amounts that are payable to iender at any time under a _
ts thereto

___’______—___,_,____-——————‘ , and any riders or amendmen
{"Credit Agresment”), signed by

, dated
("Borrower")-

R

The Credit Agreement is for a ravolving fine of credit under which Borrower may obtain {in accordance with the terms of the Credit
Agreement) one or more ioans from Lender on one or more occasions. 1he maxirmnum principal amount to be advanced and
outstanding at any one time pursuant to the Credit Agreament is § .

The term of the Credit Agr ~¢ an initial period of ten years, which begins on the above-indicated date of the Credit
Agreement, d by Borrower, followed by a rapayment period during which Borrower must repay
alt amounts owing to Lender t the Credit Agreement. The length of the repayment period and the maturity date
will depend of the amounts owed at ng of the repaymsnt pericd, but it will end no later than the maturity date of

e

This Deed of Trust sacures the performance of the Credit Agreement, the payment of ali ‘oans payable 10 Lender at any time under
the Crodit Agraement, the payment of all interest, credit report fees, jute charges, membarship fess, attorneys’ fees (including any
on appeal of review), collaction costs and any and alt other amounts that are payable to Lender at any time under the Credit
Agreoment, and any axtensions and renowais of any length.

c. This Desd of Trust also secures the payment of all other sums, with interest thereon, advanced under this Deed of Trust to
protect the sscurity of this Deed of Trust, and the performance of any covenants and agreements under thus Deed of Trust. This

Deed of Trust also sacures the repayment of any future advances, with interast thereen, made to Borrower under this Deed of
Trust.

The interest rate, payment terms and balance due under the Note of Cradit Agresment of hoth, as applicable, may be indexed,

adjustod, renswed or renagotiated in accordance with the terms of the Note and the Credit Agresment and any axtensions and
renewais of the Nots of Credit Agresmant of noth, as appiicable.
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3.1 Fwilt keep the Property insurad by‘chpanissvacceptabIev
You with fire and thafy insurance,. flood insurgnce if the Proparty
is located in any arez which is, or hereafter will ba designatad
85 a special flood hazard  area,. and extended
insurance. The policy am

3.2 1 will pay
the Proparty,
lisns, other then y

taxes and any debts that might become a lien on
and will keep it fres of trust deeds, mortgages ang
ours and the Permitteq Liens just described.

3.3 1 will also
will prevent th

3.4 )f | do
add the co

keep the Pro
e removal of

Perty in good condition and repair and
any of the improvements.

not do any of these things, you may do them ang
st Cradit Agreement as applicable. |
i whenever yoy ask, with
arged under the Note or
Even if you do theseg
them will be a default under Section §,

her rights you have for the default,

WARNING

may purchasg insurance

This in:

I am reeponsible for the cost of any insurance purchased by
you. Tha cost of this insurance may be added to the Note or
Cradit Agreement. |f the cost is added to the Mote or Credit
Agreement, the highest rate on the underlying Nota of Credit
Agreement will apply to this added amount. The effactive date
of coverage may be the date my prior coverage lapsed or the

date | failed to previde proof of Coverags.,

4. DUE ON SALE. | 4
due and payabla all
any part of the P
transferred. |f you exer
that you may use any default remedies
Deed of Trust and applicabla faw. | know t
Your rights under this due on sale provisio
part of the Property, or an interest in th
transferred, whether or not You exercis:
previoue sales or transfers.

5. PROTECTING YOUR INTEREST. |

now or later be necessary to perfect
Trust and | wilf pay all recording foes
invelved.

€. DEFAULT. 1t wilj be a defauit:

6.1 if vou
this Deed o

gree that youy may,
SUMs secured by this
roperty, i

declare
if alt or

cise the cption

hat you may exercise
n each time all or an

e Property, is soid cr
ed your rights on any

will do an
and prese
and othe

ything that may
Tve this Dead of
r fees and costs

do not receive any pa
f Trust when it is due;

yment on the debt secured by

6.2 It t commit fraud or make a@ny matarial mis,
connection with my loan application, the
Agreement, this Deed of Trust, or any aspect
credit. For éxampie, it wili bg a default if | gjy
i ial statemant, or if I do not tell you tha tr
financial Situation, about the Property that is
Doed of Trust, or about my use of the m
you through the Note or line of credit;

representation in

ote or Credit
of my line of
€ you a false
uth about my
subject to thig
oney | obtained from

6.3 If any action
ity for the No

limitod to, tha foliowing:

a. if all or any part of the Pro

Property, is sold or transferrod;

b. If 1 fail to maintain required insurance en the Property:

c. If I commit waste on the Property or othsrwise destmctivaly

use or fail to maintain the Property;

d. It ! die;

e. it | fail 1o

or inactior by me adversely affscts your
te or Creadit Agrgement, including, but not

Perty, or an interast in the

pay taxes or any debts that might become a lien
on the Property;
f. 1 | do not kesp the Pro

porty free of deeds of trust,
other than this Deed of Trust and other
already told you about;

mortgages and liens,
Permitted Liens | have
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solvent or bankrupt;
n forecloses or daclares
land sale contract, o
Tty; or
t or brsach the Wwarranties,
making to you in this Dead of
on the Property.

a forfeiture on the
forecloses ary

Ccovenants | am
Trust about hazardous substances

and
combination of them, at any time.
7.1 You may
and payable afl

declare the entire sec

ured debt immediately dus
at once without notig,

€.

ons imposed by applicable law, either
ale of the Property under
f the Property by
recover from Bor
Agreement, under the Mote,

or before a sals o
may sue for and
urder the Credit
Deed of Trust.

7.3 You may foreclose this Deag of Trust un
either judicially by suit in equity or
advertisemant and salo.

der applicable law
nonjudicially by

7.4 You ma
pay the am
and other la
Trust,

y have any rents from the Property collected and
ount received, over and above costs of collection
wiul exoenses, on the debt secured by this Deed of

7.5 { will be liable for all rea
to the full extent aliowed by

sonable collection
law. If you foreclose this Deed of
Trust either judicially by it in equity or nonjudicially by
advertisement and sale, | will also be liable for Your reasonable
attorney fees including any on appeal or review,

COSts you incur,

ay use any other rights you have under the law, this
ust, or other agreements, including byt not limited to
r Credit Agreement,

8. HAZARDOUS SUBSTANCES .

8.1 Except as previousiy disclosad to
and warrant to You -that no hazarg
located, used or produced on the Pro|
of my knowledge, after duy and dili
substance is Stored, located, used o,
Property, nor has any hazardous substance bs
located, used, produced, or released on the Prop
adjacent Property prior to my ownershij;

of the Property.

any Note o

Yyou in writing,
ous substance
perty, and that t
gent inquiry, no
! produced on an

| represent
is stored,
o the best
hazardous
y adjacent
en  stored,
erty or any
+ possession or controj

8.2 | will not Cause or permit an
directly or indiractly could result i
substance onto or under the Property or any otn,
agree to provide writter notice 10 you immed
2COme aware that the Property or any adjace
being or has been subjected to 3 release of
substance,

8.3 You and
time for tha
committing ¢

Y activity on the Pr

operty that
n ths release of

any hezardous
87 property. |
iately when |
Nt property is
any hazardous

Your representatives may enter the Pro
purpose of eonducting an environ|
nly such njury to the Property
necessary to conduct the audit. Yoy shall not b
remedy any sych injury or compensate me the
cooperate in alf respects in the performance of the
pay the costs of the audit if either a default exis
Deed of Truse at the time
performed or if tha audit
hazardous substances. f ;

atives to conduct a

You may specificali
provision.

perty at any
mental audit,
as may

e required to
refor.” | shall
audit. | shaj)
ts under thig

YOu or your
audit on the
mance of this

8.4 I will indemni
and all claims,
pracsedings, dama
and other costs, e
appeal or review)

in any way conne

fy and hold You harmiess from ang a
demands, liabilities, lawsuits
ges, losses, liens, penalties, fine.
Xpanses

gainst any
and  gther

or  agreement

n this Deed of

document executed by me in connection

by this Deed of Trust; (i) any rel

or other Property of any hazardous substance thar occurs as a
i or indirect result of acts or omissions by me or my agents

or independent cantractors; and (iii} any release onto or under

the Pmpany of any hezardous substanca that occurs during my

ownership, Possession, or control of the Proparty.

concerning  hazardouys
Trust or in any other
with the debt sSacured

t tha Property

. through the exarcise of any of your
TUst, or by taking a dead in lisu of
wn the Property in Your own right,
Property to me. |
accept delivery of any
ume ownership of the
your option hereunder to
me. You, at your sole discretion, shall
any instrument conveying the Propeg,
ion shall be deemed acceptance by me
8 convayance,

YOu exercise
convey the Propefty to
have the right to record
to me and such racardat
of the instrument and th
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8.8 Al of my  Teprasentat] . .covena SATISFACTION of DEED OF TRusT, When ths Note or
‘agresments containad inthis’. Daed Trij regarding any gresmant or hoth, as applicable, are completely paid off
- hazardous substance, including bt not: limited ‘to my agreement ne the."Credit Agreement 85 applicable, is cancelled and
to aceapt conveyance of the ‘Proparty from You and to resume °ans, | vnderstand that you will
ownership, shaj) survive foreclosure of this Deed of Trust or Wwithout Warranty, the Property to
acceptance by you of a deed in lisu of foreclosure, h Feto. | will pay T; ”?;Z‘t’r l"':‘::f for

will record
of Trust, the term "hazardoys

substance” means any substance or material defined or

designated as hazardous ar to. 8 i ) i 10. CHANGE of ADDRESS. | wij give you my naw address in
material or hazardous, 3 writing whensver | move. Yoy may give me any notices by
designate imi ! i + regular mail gt the last address | have given you.

11. OREGON LAW APPLES. This Deed of Trust will pe
, or control of governed by Oregon faw,
either foraclosure of this Dsed of Trust or
acceptance by you of a deeq in fieu of foreclosure, 12. NAMES OF PARTIES. in this Deed of Trust "=, mpgs and
"my"  mean Grantor(s), ang "you" and "Your*  mean
Ben’eﬁcieryILender.

. o
Grantor

Grantor Grantor
———

Grantor

INDIVIDUAL ACKNOWLEDGMENT
STATE OF

SR
gs,
County of i é lng Qﬂ'

Personally appsared tha above named

and acknowledged the foregoing Deeg Trust to be ;212 ter voluntary act,

Baforfn?}-

. ( - —_—
Netary Public for Oragon

My commission oxpiras: 5:2 ‘)‘{ L0002~

REQUEST FoR RECONVEYANCE

ed to cancal ths Nots or Credjt h, as applicable, ang this
ith, and to reconvey, withcut warranty, all the estate now helq by vou under the Dagd of
ed thereto.

Date: Signature:
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mﬁ@é}p;xcannus
66400101800240001
ATTACHMENT A
Property Deseription
LOT 3, Brocik 1, cascapg PARK, IN THR CQUNTY op RLAMATH,
S8TATE or ORBGON,

STATE OF OREGON : COUNTY OF KLAMATH, ss.
Filed for record g request of

of __FE

AD.1999 _w_J;5 T

of

the 26th

s day
oclock P M. ang duly recorded in Vo, M99 .
—_—
—MORTGAGES oa Page 6827 .
Linda Smith, County Clerk
by W

FEE $25.00

———




